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This is a Security Agreement (in the nature of a Chattel Mortgage) as
well as a Mortgage on Real Estate and Other Property. This Instrument
Contains After-Acquired Property Provisions.

STATE oF NEW YORK
County oF NEw YORK }

Be it known that on this 5th day of April, 1973, before me, the
undersigned notary public, in the presence of the undersigned com-
petent witnesses personally came and appeared the hereinafter named
and undersigned persons and companies, said companies appearing
through their undersigned representatives, who did declare as follows:

INDENTURE OF MORTGAGE AND DEED OF TRUST, dated
as of March 15, 1973, among Lion Om CoMpaxy, a corporation duly
organized and existing under the laws of the State of Delaware (herein
called the ‘‘Company?’’), acting through John B. Tweedy, its vice
president, and having its principal executive office at 680 Fifth
Avenue, in the Borough of Manhattan, City of New York, State
of New York, party of the first part, and TeE Bank or NEw YoRk, a
corporation duly organized and existing under the laws of the State of
New York, acting through K. G. Pittius, its corporate trust officer,
and having its principal corporate trust office at 90 Washington
Street, in the Borough of Manhattan, City of New York, State of New
York (herein, together with any successor or successors hereunder,
called the ‘‘Trustee’’), and SueLDON HARRISON, residing at 253-07 147th
Drive, Rosedale, in the Borough of Queens, City of New York, State of
New York (herein, together with any successor or successors hereunder,
called the ‘‘Individual Trustee’’), as Trustees (the Trustee and the
Individual Trustee being herein collectively called the ‘‘Trustees’’),
parties of the second part.

Waereas the Company is authorized by law and deems it neces-
sary, for its proper corporate purposes, to borrow money, to issue its
bonds therefor and to mortgage and pledge its properties hereinafter
described or referred to in order to secure the payment thereof and,
to that end, in the exercise of such authority, has duly authorized the
creation, execution and delivery of an issue of its bonds (hereinafter
called the ‘‘Bonds’’), to be known as ‘9% % F'irst Mortgage Sinking
Fund Bonds Due 1985°°, and to be limited in aggregate principal amount
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to $15,000,000, and, in order to secure the payment of the principal of,
and the interest and premium, if any, on, the Bonds and to establish
and declare the terms and conditions upon which the Bonds are to be
secured, the Company has duly aunthorized the execution and delivery
of this Indenture; and

‘WaEereas the Bonds are to be registered Bonds and, together with
the Trustee’s certificate of authentication thereon, are to be substan-
tially in the following form:

[rorM OF BOND]

$ Now oo

LION OIL COMPANY
914 % First MorTeace SiNkmne Funxp Boxp Due 1985

Lioxn Om CoMPpaxy, a corporation of the State of Delaware (here-
inafter called the ‘‘Company’’, which term shall inclnde any successor
corporation as provided in the Indenture hereinafter referred to), for
value received, hereby promises topayto . ___________________ y OF
registered assigns, on January 15, 1985 (unless this Bond shall be
called for previous redemption and payment thereof duly provided
for) - S Dollars, and to
pay interest thereon from the date hereof at the rate of 914% per
annum, semi-annually, on the fifteenth day of January and on the
fifteenth day of July in each year until said principal amount shall
become due and payable and to pay interest at the rate of 10% per
annum on any overdue principal and (if and to the extent that pay-
ment of such interest is legally permitted under applicable law) on
any overdue instalment of interest. Payment of the principal of,
and premium, if any, and interest on, this Bond will be made at the
office or agency of the Company in the Borough of Manhattan, City
and State of New York, in such coin or currency of the United States
of America as at the time of payment shall be legal tender for public
and private debts,

This Bond is one of the 914% First Mortgage Sinking Fund Bonds
Due 1985 of the Company (herein called the ‘“Bonds’’), limited to the
aggregate principal amount of $15,000,000, all duly authorized and
issued under an Indenture of Mortgage and Deed of Trust, dated as of
March 15, 1973 (herein called the ‘‘Indenture’’), executed by the Com-
pany, to The Bank of New York (herein, together with its successor or
successors, called the ‘‘Trustee’’) and Sheldon Harrison, as Trustees

N




3

(herein, together with their respective successors, collectively called the
‘‘Trustees’’), and all equally secured by the Indenture, to which Inden-
ture and any and all instruments supplemental thereto reference is
hereby made for a description of the property mortgaged and pledged
and the nature and extent of the security and for statements of the
rights of the holders of the Bonds and the rights, duties and immunities
of the Trustees thereunder.

If an Event of Default, as defined in the Indenture, shall occur,
the principal of the Bonds may be declared, or may become, due and
payable in the manner and with the effect provided in the Indenture.
The Indenture provides that such declaration may in certain events
be rescinded by the holders of a majority in aggregate principal
amount of the Bonds at the time outstanding (excluding Bonds dis-
qualified by reason of the interest therein of the Company or otherwise,
as provided in the Indenture).

The Indenture contains provisions permitting the holders of not
less than 6624% in aggregate principal amount of the Bonds at the
time outstanding (excluding Bonds disqualified as aforesaid), by writ-
ten consent, to waive compliance with certain provisions of the Inden-
ture. The Indenture permits, with certain exceptions as therein
provided, the amendment thereof and the modification or alteration of
the rights and obligations of the Company and the rights of the holders
of the Bonds at any time by the concurrent action of the Company and
of the Trustees, with the consent of the holders of 6624% in aggregate
principal amount of the Bonds then outstanding (excluding Bonds
disqualified as aforesaid), provided, that no such amendment, modifica-
tion or alteration shall be made, without the consent of the holder of
this Bond, which will (a) reduce, or otherwise affect the terms of pay-
ment of, the principal of, or the premium, if any, or the rate of interest
on, this Bond or otherwise affect the right of the holder hereof to re-
ceive payment hereof, or to institute suit for the enforcement of any
such payment, on or after the respective due dates hereof, or (b)
modify or alter the provisions with respect to the Sinking Fund pro-
vided for in the Indenture in respect of the Bonds, or (¢) otherwise
than as permitted by the Indenture, permit the creation of any lien,
irrespective of whether ranking prior to, on a parity with or junior to
the lien of the Indenture, with respect to any property covered thereby
or deprive the holder hereof of the security afforded by the lien of
the Indenture, or (d) reduce the percentage of the principal amount of
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Bonds required to authorize any amendment, modification or alteration
of, or for any waiver of compliance with, any provision of the Inden-
ture, all as more fully provided in the Indenture. Any such consent
and waiver or consent by the holder of this Bond (unless revoked as
provided in the Indenture) shall be conclusive and binding upon such
holder and upon all future holders and owners of this Bond and of
any Bond issued in exchange herefor or in place hereof, whether or not
any notation of such consent and waiver or consent is made upon
this Bond.

The Bonds are subject to redemption at the election of the Com-
pany at any time prior to their maturity as a whole, or from time
to time in part in principal amounts of not less than $1,000,000 at any
one time, at the principal amounts thereof and accrued interest thereon
to the redemption date, plus a premium equal to 9%% of the principal
amounts thereof if redeemed on or prior to January 15, 1976 or plus a
premium if redeemed during the one-year period ending on January 15
of the years set forth below equal to the respective percentages of the
principal amounts as set forth below:

Xe_ai Percentage _Y;nr_ Percentage
1977 81/2 % 1981 __________ 41/4 %
1978 . 77/16% 1982 __________ 3 3/16%
1979 o ___ 63/8 % 1983 __________ 21/8 %
1980 __________ 55/16% 1984 __________ 11/16%

and without premium thereafter; provided, that the Company shall not
redeem any Bonds if such redemption is carried out, directly or in-
directly, as a part of or in anticipation of any refunding operation (i)
involving, directly or indirectly, the incurring of indebtedness by the
Company or by any Subsidiary or Affiliate of the Company unless both
the interest rate and the cost of money to the Company or such Sub-
sidiary or Affiliate (computed in accordance with accepted financial
practice) with respect to the indebtedness so incurred are more than
914% and such indebtedness has a weighted average life to maturity
(computed as provided in the Indenture) that is longer at the time such
indebtedness is created than the remaining weighted average life to
maturity at such time of the Bonds or (ii) involving the issuance or
sale of any shares of Preferred Stock of the Company or of any Sub-
sidiary or Affiliate of the Company if such shares are redeemable (other
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than in liquidation) prior to January 15, 1985 at the option of the Com-
pany or any such Subsidiary or Affiliate or at the option of any holder
of any such shares of Preferred Stock and, irrespective of whether such
shares are so redeemable, unless both the dividend rate and the cost
of issuance of such Preferred Stock to the Company or such Subsidiary
or Affiliate (computed in accordance with accepted financial practice
after considering whether such Preferred Stock shall have been issued
at a discount) are more than 914%. The Bonds are also subject to
redemption, by the application, as provided in the Indenture, of Trust
Moneys (as defined in the Indenture), at the principal amount thereof
and accrued inferest thereon to the redemption date, but without pre-
mium, such redemption being at the election of the Company, subject
to the right of the respective holders of the Bonds not to participate
therein as provided in the Indenture.

The Bonds are entitled to the benefit of the Sinking Fund provided
for in the Indenture and are subject to redemption through operation
of the said Sinking Fund in the aggregate principal amount of
$1,250,000 on each January 15, commencing on January 15, 1976 to
and including January 15, 1979, and in the aggregate principal amount
of $1,500,000 on each January 15, commencing on January 15, 1980
to and including January 15, 1984, in each case at the principal amounts
thereof and acerued interest thereon to the redemption date, but with-
out premium. Subject to the restrictions set forth in the foregoing
paragraph (including the proviso contained therein), the Bonds are
also subject to redemption at the election of the Company on each
Sinking Fund redemption date at the principal amount thereof and
accrued interest thereon through such date, but without premium, in
aggregate principal amounts which do not exceed the aggregate prin-
cipal amount of Bonds specified as aforesaid required to be redeemed
on each such date, provided that the aggregate prineipal amount of
such Bonds so prepaid from time to time shall not exceed $3,000,000.
Failure to elect to redeem additional Bonds on any Sinking Fund
redemption date shall not entitle the Company to redeem Bonds at
its election on any subsequent Sinking Fund redemption date in an
aggregate principal amount greater than the aggregate principal
amount of Bonds required to be redeemed on such subsequent Sinking
Fund redemption date.

Notice of redemption shall be given by mail to the holders of the
Bonds to be redeemed, all as provided in the Indenture. If this Bond
(or a portion hereof) is duly called for redemption and payment duly
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provided for, this Bond (or such portion) shall cease to bear interest
on and after the redemption date.

This Bond is transferable and, upon presentment for registration
of transfer at the office or agency of the Company in the Borough
of Manhattan, City and State of New York, accompanied by a duly
executed written instrument of transfer, one or more new registered
Bonds of authorized denominations and in an aggregate principal
amount equal to the unpaid principal amount of this Bond will be
issued to the transferce in exchange herefor, as provided in the Inden-
ture, and on payment, if the Company shall so require, of the charges
provided for in the Indenture. The Company, the Trustees and any
agent of the Company may deem and treat the person in whose name
this Bond is regisiered as the absolute owner hereof for all purposes
and neither the Company, the Trustees nor any such agent shall be
affected by any nolice to the contrary. Payment of or on account of
the principal of, or premium, if any, or interest on, this Bond shall
be made only to the registered owner hercof, whether or not such pay-
ment is made through the Sinking Fund, on redemption or otherwise,
and all such paymentis shall be valid and effectual to satisfy and dis-
charge the liability upon this Bond to the extent of the amount or
amounts so paid, whether or not this Bond is presented for notation
thereon of any such payment.

The Bonds are issmable in the denomination of $1,000 and in any
multiple thereof as the Company may from time to time approve. This
Bond may be exchanged at said office or agency of the Company for
one or more Bonds of other anthorized denominations for the same ag-
gregate principal amount, all as provided in the Indenture, and on pay-
ment, if the Company shall so require, of the charges therein authorized.

No recourse shall be had for the payment of the principal of, or
premium, if any, or interest on, this Bond or any part hereof, or for
any claim based hereon or otherwise in respeet hereof, or based on
or in respect of the indebtedness represented hereby or by the Inden-
ture, against any incorporator or any past, present or future stock-
holder, officer or director, as such, of the Company or of any successor
corporation, either directly or through the Company or any successor
corporation, whether by any legal or equitable proceeding, under any
rule of law, statute or constitution or by the enforcement of any assess-
ment or penalty or otherwise, all such liability of incorporators, stock-
holders, officers and directors, as such, being expressly waived and
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released by the holder hereof by the acceptance of this Bond, and as
part of the consideration for the issue hereof, and being likewise waived
and released by the terms of the Indenture; provided, that nothing
herein or in the Indenture contained shall prevent recourse to or the
enforcement of the liability, if any, of any stockholder or subseriber
to capital stock upon or in respeet of shares of capital stock not fully
paid or shall prevent recourse under the Guaranty endorsed hereon.

This Bond shall not be entitled to any benefits under the Indenture,
and shall not be valid or obligatory for any purpose, until it shall have
been authenticated by the execution of the certificate of aunthentication
hereon of the Trustee.

This Bond shall be governed by, and construed and enforced in
accordance with, the laws of the State of New York, but the reference
to such laws shall not be consirued to apply, by conflicts-of-law rules,
the laws of any jurisdiction other than the State of New York.

In Wirtness Waereor, Lion Omn Company has caused this Bond
to be signed by its President or one of its Viece Presidents, by his
signature, and its corporate seal to be hereunto impressed or a fac-
simile thereof to be imprinted, lithographed or engraved hereon and
to be attested by its Secretary or one of its Assistant Secretaries, by
his signature, as of __________________ , 19__.

Attest: President

Secretary

[CORPORATE SEAL]
[FORM OF TRUSTEE’S CERTIFICATE OF AUTHENTICATION ]
This is onc of the Bonds issued under the within-mentioned
Indenture.

Tre Bank oF New YoEk,
as Trustce

Authorized Signature



Stari: oF NEw YorRg
County oF NEW YORK

Ne Varietur for identification with an act of Tndeninre of Mortgage
and Decd of Trust passed before me this ___.__ dayof ..___._ ____ ,19__.

[sEAL] Notaiy Public

The Guaranty Agreement sets forth, in Section 5 thereof, a form
of Guaranty to be endorsed on each Bond authenticated and delivered
under this Indenture.

WarEREas all acts and things prescribed by law and by the Certifi-
cate of Incorporation and By-Laws of the Company nccessary to make
the Bonds, when executed and issued by the Company and authenticated
by the Trustee, the valid and legally binding obligations of the Com-
pany enforceable in accordance with their terms have been done and
performed; and

‘WrEREas all acts and things preseribed by law and by the Certifi-
cate of Incorporation and By-Laws of the Company necessary to
make this Indenture a valid and legally binding instrument for the
security of the Bonds enforceable in accordance with its terms have
been done and performed; and

‘WaEeReas the Trustees have full power and authority to exccute
this Indenture and to accept and execute the trusts herein imposed upon
them;

Now, THEREFORE, THIS INDENTURE WITNESSETH that, the Company,
in consideration of the premises, of the acceptance by the Trustees of the
trusts hereby created, of the mutual covenants herein contained, of the
purchase and aceeptance of the Bonds by the initial holder thereof, of
the sum of Ten Dollars to the Company duly paid by the Trustees
at or before the ensealing and delivery of this Indenture, and for
other valuable considerations, the receipt whercof is hereby acknowl-
edged, and in order to securc the payment of the principal of, and
premium, if any, and interest on, all Bonds at any time issued and
outstanding under this Indenture, according to their tenor and effect,
and the performance and observance by the Company of all the cov-
enants and conditions herein and therein contained on its part to be
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performed and observed, and to declare the terms and conditions
upon and subject to which the Bonds arc and are to be issued and
secured, has executed and delivered this Indenture, and the Company
has granted, bargained, sold, warranted, released, conveyed, assigned,
transferred, mortgaged, pledged, set over and confirmed, and by these
presents does, respectively, grant, bargain, sell, warrant, rclease, con-
vey, assign, transfer, mortgage, pledge, set over and confirm unto The
Bank of New York and Sheldon Harrison, as trustees, and to their sue-
cessors in the trust hereunder, and to their assigns forever (in the case
of the Pledged Sccurities described in Granting Clause V and the
Pledged Contracts described in Granting Clause IX below, only unto
the Trustec, and to its successors in the trust, and to its assigns for-
ever), with power of sale, whether now owned or hereafter acquired by
the Company, wherever located, all and singular the following proper-
ties, premises, rights, privileges and franchises, to wit:

GRANTING CLAUSE I

All and singular those certain lands and interests in lands now
owned by the Company which are specifically deseribed in the schedules
appearing at the end hereof, including, but without limitation, all inter-
ests of the Company in any leases and all rights therein of the Company,
whether as lessor or as lessee:

(1) in the case of lands and interests in land located in the
State of Alabama, in the schedule marked Schedule A ; and

(2) in the case of lands and interests in land located in the
State of Arkansas, in the schedule marked Schedule B; and

(3) in the case of lands and interests in land located in the
State of Indiana, in the schedule marked Schedule C; and

(4) in the case of lands and interests in land located in the
State of Louisiana, in the schedule marked Schedule D; and

(5) in the case of lands and interests in land located in the
State of Mississippi, in the schedule marked Schedule E; and

(6) in the casc of lands and interests in land located in the
State of Tennessee, in the schedule marked Schedule F';

portions of each such Schedule appearing herein with respect to lands
and interests in lands located in a named county or parish of the par-
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ticular State, immediately following the acknowledgments hereof, in
certain counterparts hereof, as sct forth in Section 15.07 hereof, all
such Schedules being made a part hereof and incorporated herein by
refercnce with the same force and cffect as if set forth herein at length.

GRANTING CLAUSE II

Also all other lands and other interests in lands now owned or
hereafier acquired by the Company, including, without limitation, all
interests of the Company, whether as lessor or as lessee, in any leases
now or hereafter made and all rights of the Company thereunder, but
excluding the lands and other interests in lands (including, without
limitation, in such exclusion, all interests of the Company, whether as
lessor or as lessee, in leases relating to such lands) listed by unit
number or address in Schedule 1 to the Bond Purchase Agreement,
provided, however, that this exclusion shall not operate in derogation
or contravention of the fulure cffeet of Granting Clause XTI or XII
hereof.

GRANTING CLAUSE III

Also (a) all refineries, factories, production, processing, canning,
packaging and other plants, tank farms, tanks, wareliouses, terminals,
control housecs, laboratories, shops, cxperiment stations, buildings,
plaiforms, improvements, works and structurcs (hereinafter in these
Graniing Clauses sometimes collectively called ‘‘plants’’) and (b)
all fixtures, machinery, pipe lines, pipes, tanks, storage holders, dis-
tillation, cracking, desulfurizing and deasphalling systems, fraction-
ating, extraction and vacuum towers, furnaces, heaters, kilns, reheaters,
reactors, boilers, compressors, evaporators, blowers, refrigeration sys-
tems, stabilizers, separators, strippers, desalters, alkalizers, oxidizers,
flash drums, absorbers, regenerators, settling ponds, tank -cars,
cranes, vehicles, vehicle loading apparatus, pumps, meters, gauges, ap-
pliances, apparatus, fittings, equipment and other personal and other
property of every nature and kind whatsoever which is immovable or
affixed, actually or constructively, to, or erected or located in, under or
upon, the lands (including interests in lands and leases), now or here-
after subject to the lien hereof or the plants located on such lands or any
part or parts thereof or are installed or acquired to be installed as part
of any such plant or any part or parts thereof, including, without limita-

-
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tion, those listed in Parts I, IV, V and VI of Schedule B hereto and
Parts I and II of Schedule F hereto (all property referred to in this
clause (b) being hereinafter in these Granting Clauses sometimes collec-
tively called ‘‘plant property’’), including any future additions to and
improvements and betterments upon and all renewals or replacements
of any of the plants or any plant property, whether the same be now
owned or hereafter shall be constructed or aecquired by the Company,
which plants or plant property are now or hereafter shall be constructed
or located on or affixed or constructively affixed to any of the properties
covered by Granting Clauses I and IT hereof, or otherwise now or here-
after subject to the lien hereof, or to any portion of any of the said
properties, and (¢) any and all estates, appurtenances, chattels real,
rights, privileges, licenses, permits, consents, immunities, easements,
liberties, franchises, strcets, ways, alleys, roads, passages, sewer rights,
waters, water courses, water rights and powers, mineral and mining
and drilling rights, spur tracks, railroad sidings and rights-of-way,
of any kind and nature, whether the same be now owned or hereafter
shall be acquired by the Company and whether or not the same are
covered by Granting Clause I or 1I hercof, relating to or in any wise
appurtenant or appertaining o or used in connection with, or which
hereafter relate to or in any wise arc appurtenant or appertain to or
used in connection with, properties covered by Granting Clause I or II
hereof, or otherwise now or hereafter subject to the lien hereof, or to
any portion of any of the said properties.

‘Without in any manner limiting the generality of the description
of plants, plant property, estates, appurtenances, chattels real, rights,
privileges, licenses, permits, consents and other rights and interests
conveyed by this Granting Clause IT1, all of the buildings, improve-
menls, machinery, equipment, fixtures, chattels, appurtenances, privi-
leges and rights identified, described, and tabulated in Schedules B
and F hereto are hereby included or shall be deemed to be included
as forming a part of such description and in amplification thereof, to
which Schedules reference is hereby made for a full and complete
description of said buildings, improvements, machinery, equipment, fix-
{ures, chattels, appurtenances, privileges and rights, to the same extent
and with the same effect as if said Schedules and references therein
were set forth in full in this Granting Clause.
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GRANTING CLAUSE 1V

Also all of the pipe lines and related facilities of the Company
for the extracting, gathering, transmitting, exchange, distributing,
storage, supplying and delivery of natural, manufactured or mixed
crude oil or natural gas or other hydroearbons or gasoline, naphtha, bu-
tane, propane, keroscne, [uel or lubricating oil or any other liquid or
gaseous petroleum product or products, whether now owned or leased
or at any time hercafter owned, consiructed or leased (including but not
limited to the rights-of-way therefor and the pipe lines and appurte-
nances laid or to be laid thereon or thereunder), including the Arkansas
Pipe Line System (as hereinafter defined in Article 1) and the Bigheart
Pipe Line System (also as hereinafter defined in Article 1), and all
transmission lines, lateral lines, well lines and gathering lines, together
with, whether now owned or leased or herealter acquired or leased hy
the Company, (a) all leases, rights, rights-of-way, servitudes, casements,
permits, licenses and grants for the laying, maintenance, replacement,
removal and operation of said pipe lines, (b) all franchises, privileges,
immunities, certificates of publiec convenience and ncees:ity, permits,
grants, licenses, scrvices and consents of or to the Company covering
operations for the laying, maintenance and operation of said pipe lines
in, on, over, under or along lands, streets, roads, highways, railroads,
rivers, canals, ditches, bridges, national forests, public lands and
grounds or structures or elsewhere and all rights incident thereto and
all renewals, extensions, additions and replacements thercof and thereto,
(e) all buildings, stations, plants, repair shops, offices. structures, sup-
ports, headers, equipment, machinery, furnishings, tunnels, mains and
lines and fixtures and chattels and appurtenances of every kind or nature
whatsoever forming or to form a part ol said pipe lines or used or in-
tended or held for use in connection therewith, including, but not limited
to, all fittings, valves, connections, pipes, pumps, tanks, reservoirs,
cathodie or electrical protection wunits, by-passes, regulators, drips,
compressors, regulators, power, communication and dehydration equip-
ment and facilities and meters, gauges and measuring stations and
(d) all the tenements, hereditaments and appurtcnances belonging or
in any way pertaining to the leases, rights, rights-of-way, servitudes,
easements, franchises, privileges, permits, licenses and grants set out
in this Granting Clause IV or any one or more thereof or any part
of any thercof, with all reversions and remainders aud, to the extent
permitted by applicable law and subject to the provisions of this Inden-
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ture, all tolls, rents, revenues, income, produects, additions, procceds
and profits and all the estates, rights, title, interests and claims at law
or in equity or otherwise which the Company now has or may at any
time hereafter acquire in and to the same.

Without in any manner limiting the generality of the deseription
of leases, rights, rights-of-way, servitudes, easements, permits, licenses
and grants set out in this Granting Clause IV, all of the leases, rights,
rights-of-way, servitudes, eascments, permits, licenses and grants identi-
fied, described and tabulated in Schedules B and D hercof are hereby in-
cluded or shall be deemed to be included as forming a part of such
description and in amplification thereof, to which instruments and the
references made therein reference is hereby made for a full and complete
description of said leases, rights, rights-of-way, servitudes, easements,
permits, licenses and grants, to the same extent and with the same effect
as if said instruments and references therein were set forth in full in
this Granting Clause.

‘Without in any manner limiting the generality of the desecription
of franchises, privileges, immunities, certificates of public convenience
and necessity, permits, grants, licenses, services and consents set out
in this Granting Clause IV, all of the franchises, privileges, immunilies,
certificates of public convenicnce and necessity, permits, grants, licenses,
services and consents referred to in the instruments identified, described
and tabulated in Schedules B and D hereof are hercby included or
shall be deemed to be included as forming a part of such deseription
and in amplification thereof, to which instrumenis and the references
made therein reference is hereby made for a full and complete deserip-
tion of said franchises, privileges, immunities, certificates of public
convenience and necessity, permits, grants, licenses, services and con-
sents, to the same extent and with the same effect as if said instruments
and references therein were set forth in full in this Granting Clause.

GRANTING CLAUSE V

Also any shares of stock and other securities of any corporation
or any other Pledged Securities (as hereinafter defined in Article 1)
now or hereafter owned or held by the Company, which may hereafter
be, or be required to be, pledged with and delivered to the Trustee.

GRANTING CLAUSE VI

Also all of the right, title and interest of the Company in and to all
personal property of the Company, whether now or hereafter existing,
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owned or acquired (excluding (a) all inventory of the Company, whether
raw, in process or finished, and whether now or hercafter cxisting,
owned or acquired, (b) all documents of title of the Company relating
to such inventory, whether now or hereafter existing, owned or acquired,
(c) all accounts of the Company, whether now or hereafter existing,
owned or acquired, (d) all contract rights of the Company, whether
now or hereafter existing, owned or acquired, and (e) all proceeds
and products of the foregoing personal property listed in clauses
(a) through (d) above), but including within this Granting Clause
VI (1) all equipment of the Company, whether mow or here-
after existing, owned or acquired, including, withont limitation, the
equipment listed in Parts T, IV, V and VI of Schedule B hereto and
Parts I and IT of Schedule I hereto, whether located on the real prop-
erty subject to the lien of this Indenture or any other real property
of the Company, (2) all instruments, investment securities, documents
of title, chattel paper, notes, dratts, acceptances and general intangibles
of the Company, whether now or herealter existing, owned or acquired,
other than those covered by clauses (a) through (e) above, and (3)
all proceeds and products of all the foregoing personal property re-
ferred to in clauses (1) and (2) above.

Upon the occurrence of an Event of Default, the Trustees are
hereby authorized to, but shall not he obligated to, notily any or all
parties to the collateral covered by this Granting Clause, and issuers or
makers thereof, bailees or other custodians thereof, and obligors and
debtors thereunder, of the existence of the sceurity interest of the
Trustees and to request that such partics pay, remit, transfer and
deliver all sums due and to become due dircetly to the Trustee. When-
ever all Events of Default shall have been cured, the Trustees shall
reseind any notifications and requests made pursuant to this Granting
Clause and any sums received by the Trustee after all Events of Default
shall have been so cured shall be paid over by the Trusteeto the
Company.

Nothing contained in this Granting Clause VI shall prevent the
Company, prior fo the occurrence of an Event of Default and the sub-
sequent entry upon and taking possession of the Trust Estate (as
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defined in Article 1 hereof) by the Trustees, or either of them, or by
any receiver or trustee appointed hereunder or upon the application of
the Trustees, or either of them, or of holders of Bonds outstanding
hereunder, from sclling, assigning, transferring or otherwise disposing
of, or otherwise dealing in, property of the character deseribed in this
Granting Clause VI, and in any such case the title, possession or other
rights of the purchaser, assignee, or transferee thereof shall he free
and clear of the lien of this Indenture.

GRANTING CLAUSE VII

Also any and all property, real or personal or mixed, that may,
from time to time hereafter, by delivery or by writing of any kind, for
the purposes hereof be in any wise subjected to the lien hereof or be
expressly conveyed, mortgaged, assigned, transferred, deposited and/or
pledged by the Company or by anyone in its behalf or with its consent,
to and with the Trustees, or cither of them, who are hereby authorized
to reccive the same at any and all times as and for additional security
hereunder, to the extent permitted by law and authorized hereby; and
such conveyance, mortgage, assignment, transfer, deposit and/or pledge
or other creation of lien by the Company or hy anyone in its behalf or
with its consent of or upon any property (which is not otherwise
required to be subjected to the lien hercof) as and for additional secnrity
may be made subject to any reservations, limitations, conditions and
provisions, not inconsistent with the provisions of this Tndenture, which
shall be set forth in an instrumenti or agreement in writing exccuted by
the Company or the person conveying, mortgaging, assigning, transfer-
ring, depositing and/or pledging the samec and/or by the Trustees,
respecting the use, management and disposition of the property so con-
veyed, mortgaged, assigned, transferred, deposited and/or pledged, or
the proceeds thereof.

GRANTING CLAUSE VIII

Also all and singular the tenements, hereditaments, rights, privi-
leges and appurtenances belonging or in any-wise appertaining to any
of the property hereby mortgaged or pledged, or intended so to be,
or any part thereof, or used or intended or held for use in conneection
therewith, whether now owned or hereafter acquired, and the reversion
and reversions, remainder and remainders, and, to the extent permitted
by law and subject to the rights of the Company hereinafter set forth,



16

all rents, revenues, issues, earnings, income, products and profits
thercof (including, withont limitation, all oil and gas and other mincrals
in the ground and all proceeds of the sale thereof), and of every part
and parcel thereof, and all the estate, right, title, interests, property,
causes of action, claims and demands of every nature whatsoever, at law
as well as in equity, which the Company may now have or may hereafter
acquire in and to and with respect to the aforesaid premises, property
and rights and every part and parcel thereof ; and all and singular the
(i) proceeds of payments, indemnifications, adjustments, and settle-
ments made to or with the Company under, pursuant to or in respect
of insurance policies and contracts of any nature relating to the property
hereby mortgaged or pledged (including, without limitation, owner’s
title insurance policies), which said proceeds are hereby assigned to the
Trustees, who are hereby authorized to notify any or all respective car-
riers, brokers, and agents of the existence of the security interest of the
Trustees and request that they pay or remit all sums due and to become
due direetly to the Trustee, and (ii) awards heretofore and hereafter
made to the Company for taking by eminent domain or other confisca-
tion for public use of the title to or temporary or indefinite possession
or use of the whole or any part of the property hereby mortgaged or
pledged (including any awards for changes of grade of streets), which
said awards are hereby assigned to the Trustees, who are hereby author-
ized to collect and receive the said proceeds and awards and give proper
receipts and acquittances therefor and to hold and apply the same as
provided in this Indenture, notwithstanding the fact that no Event of
Default shall then have occurred and be continuing.

GRANTING CLATUSE IX

All right, title and interest of the Company under, in and to each of
the contracts, agreements, patents, trademarks, service marks, licenses
and other rights and instruments described below, and under, in and
to all revisions, alterations, modifications, amendments, changes, exten-
sions or renewals of or replacements for all of the foregoing which
are hereafter entered into, the Company, however, remaining liable to
observe and perform all the conditions and covenants of said contracts,
agreements, patents, trademarks, service marks, licenses and other
rights and instruments therein provided to be observed and performed
by it. Copies of the contracts, agreements and other instruments de-
seribed below in subdivisions (1) through (4), certified by the President
or a Vice President and the Secretary or an Assistant Secretary of the




17

Company to be true copies of the originals thereof, have been lodged
with the Trustee simultaneously with the delivery hereof :

(1) The Agreement dated as of July 5, 1972 between Monsanto
Company and the Parent Company, as amended by Amendment
No. 1 thereto dated September 26, 1972 and Amendment No. 2
thereto dated September 29, 1972 (herein called the ‘‘Purchase
Agreement’’) and all agreements, instruments, deeds, conveyances,
agsignments and documents to the extent the same cover property
mortgaged or intended to be mortgaged hereby (herein collectively
called the ‘‘Purchase Agreement Documents’’) executed or deliv-
ered pursuant to, or in connection with the consummation of the
purchase and sale under, the Purchase Agreement; an instru-
ment executed by the Parent Company and entitled ‘¢ Assignment
and Assumption Agreement’’, which states it was executed as of
September 18, 1972; and an instrument cntitled ‘‘Consent to
Security Assignment’’ dated as of March 15, 1973; provided, that,
Monsanto Company shall retain any and all rights (including
defenses and set-offs) which it may have against the Parent
Company and/or the Company and which it shall have reserved in
said Consent to Security Assignment; and provided, further, that
the acceptance by the Trustecs of the assignment, pledge and
mortgage by the Company of its right, title and interest under, in
and to the Purchase Agreement and the Purchase Agreement Docu-
.ments as aforesaid shall not thereby subject the Trustees, or either
of them, or any purchaser from the Trustees, or either of them, or
any holder of the Bonds from time to time outstanding, as such, to
any liability or obligation of Monsanto Company, the Parent Com-
pany or the Company ;

(2) The Bigheart Pipe Line Lease (as defined in Article 1
hereof), including, without limitation, the purchase option granted
therein, including the consent of the Bigheart Pipe Line Corpora-
tion contained in an instrument entitled ‘‘Consent to Mortgage’’
dated as of March 21, 1973;

(3) The Agreement dated September 29, 1972 between Mon-
santo Company and the Company, entitled ¢‘Crude Oil Sale and
Purchase Contract’’, pursuant to which, among other things, Mon-
santo Company has agreed to sell and deliver to the Company, and
the Company has agreed to purchase and receive from Monsanto
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Company, as provided therein, crude oil and condcnsate owned or

controlled by Monsanto Company produced from wells located

upon or attributable to oil and gas leasehold csiates owned by

Monsanto Company within fields generally deseribed on Exhibit A L4
thereto and located within the State of Arkansas;

(4) The Agreecment dated September 29, 1972, between Mon-
santo Company and the Company, pursuant to which, among other
things, Monsanto Company has agreed to sell and deliver to the
Company, and the Company has agreed to purchase and receive
from Monsanto Company, as provided therein, crude oil and con- -
densate owned or controlled by Monsanto Company produced from
wells located upon or attributable to oil and gas leasehold cstates
owned by Monsanto Company within various fields within the
United States (except within the States of Alaska, Hawaii and |
Arkansas); and

(5) The United States trademarks, service marks and patents
and the technology licenses, all listed in Exhibits I, L-1, -9 and M
(except item F' of Exhibit M), respectively, to the Purchase Agree-
ment deseribed in subdivision (1) above; all instruments of assign-
ment transferring such trademarks, service marks, patents and
technology licenses to the Company ; the Assignment of Technology,
dated September 29, 1972, between Monsanto Company and the
Company; and the UOP Hydrobon Process License Agreement
between Universal Oil Products Company and the Company dated
as of September 30, 1972.

GRANTING CLAUSE X

Notwithstanding anything in these Granting Clauses contained,
also all other property of every nature and kind, except only such lands
and interests in lands as arc specifically excluded pursuant to Granting
Clause TI hereof and only such personal property as is specifically
excluded pursuant to Granting Clause VI hereof, and wheresoever situ-
ated now owned or hereafter acquired by the Company, or to whieh it ix
now or may at any time hcrcafter be, in any manner, entitled at law
or in equity.

It being the intention hercof that title to the property and interests
in property, real or personal (subject to the exceptions in the preceding
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paragraph) or mixed, mortgaged or pledged hereby or intended so to
be, hereafter made, acquired or constructed by the Company and re-
quired to be subjected to the lien hereof or intended so to be by the
provisions hereof, shall vest in the Trustees forthwith upon acquisition
thercof by the Company, and such property and interests in property
shall be as fully embraced within the lien hereof as if such property
and interests in property were now owned by the Company and were
specifically deseribed herein and conveyed hereby.

EXCEPTED PROPERTY

There is, however, expressly cxcepted and excluded from this
Indenture and from all of the Granting Clauses and from the lien
and operation hereof the following deseribed property of the Company,
whether now owned or leased or hereafter acquired or leased (herein
called ‘‘Excepted Property?’’):

(i) all rights and interests in or with respect to particular
Marketing Properties (as defined in Article 1 hercof) which
are vested in parties other than the Company as of the date of
this Indenture, provided that this exception shall continue only
until such time, if ever, as such rights or interests may vest in or
accrue to the Company, whereupon the same shall immediately be
and become subject to the lien and operation of this Indenture as
provided in the Granting Clauses hereof or otherwise herein,
nnless such rights or interests are fee or leaschold interests of the
Company in those lands underlying those certain bulk plants, serv-
ice stations and vacant properties listed by unit number or address
in Schedule 1 to the Bond Purchase Agrecment, in which cvent the
same shall continue to be excepted and excluded from this Inden-
ture and the lien and operation hercof notwithstanding that any
such rights or interests may hercafter vest in or accrue to the
Company;

(ii) all interests, franchises, permits, licenses, rights and other
properties and assets (other than any now or hereafter part of the
El Dorado Refinery, as defined in Article 1 hereof, there being
none relating thereto which fall within the categories of interests,
franchises, permits, licenses, rights and other properties and assets
described in this subdivision (ii)) which would terminate or become
void or voidable at the option of some party other than the Com-
pany, either by the terms of the instruments or agreements evi-
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dencing the same or by operation of law, if such interests, fran-
chises, permits, licenses, rights or other properties or assets were
to be subject to the lien of this Indenture on the date of creation of
such lien, provided that this exception shall coniinue as to any of
such interests, franchises, permits, licenses, rights and other prop-
ertics and assets only until such time as any required consent to or
approval of the subjecting of the same to the lien of this Indenture
shall have been received, whereupon the same shall immediately
be and become subjeet to the lien and operation of this Indenture
as provided in the Granting Clauses hereof or otherwise herein,
and provided further that as to each of such interests, franchises,
permits, licenses, rights and other propertics and assets the Com-
pany hereby represenis and warrants that the Company has no
notice or knowledge of any reason why any consent to or approval
of the mortgaging or assignment thereof 1o the Trustees, or reissue
thereof to a purchaser from the Trustee at a foreclosure sale pur-
sunant to this Indenture, would not be forthcoming without expense
(other than customary application and/or processing fees and
charges) or undue delay and further represents and warrants that,
to the cxtent that the same apply to any properties or assets other
than Marketing Properties, there is nothing in the nature thereof
which makes the same exclusive or personal to the Company
alone and provided further that the Company hereby covenants
and agrees (a) to apply for and do all things necessary to obtain,
and to obtain, all such consents and approvals with respect to any
such properties or assets other than Marketing Properties and
other than any governmental permits, franchises or licenses which
do not relate to the use of land, interest in land or leases by June
30, 1973 and (b) to apply for, and use its best efforts to obtain,
all such consents and approvals with respect to Marketing Prop-
erties subjected or intended to be subjected to the lien and oper-
ation of this Indenture, provided. however, that with respeet to any
consent to or approval of the subjection of any one or more of such
interests, franchises, permits, licenses, rights or other properties or
assets to the lien and operation of this Indenture or reissue of
the same which, after due application and subsequent compliance
with related requests, may he denied for any reason whatsocver,
the Company shall not be deemed to be in default under the fore-
going covenant to obtain all such consents and approvals, but
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hereby further covenants and agrees (1) to apply for the appro-
priate consent to, or approval of, the transfer to, or reissue to, any
purchaser in a foreclosure sale pursuant to this Indenture, if and
when its or his identity may become known, and do all other things
necessary to obtain the same for the use and benefit of the said
purchaser (including the payment of all fees and expenses related
thereto to the extent permitted by applicable law), and (2)
whether or not the Trustees or cither of them shall have taken any
action in exercise of any of the remecdies granted to them under
Article 10 hercof, the Company shall immediately take all action
necessary to obtain, and before the lack or absence thereof can
cause any interruption of any part of the business of the Company
shall obtain, a substitute which would provide to the Trustees and
to the said purchaser an interest, franchise, permit, license, right
or other property or asset equal to or more extensive in scope and
benefit than that as {o which such consent or approval was not
obtained and otherwise acceptable to the Trustees; and

(iii) the last day of the term of each leasehold estate subject
to the lien and operation of this Indenture, provided that each such
last day shall be held in trust for the use and benefit of the Bond-
holders, and the Company shall dispose of the last day thereof at
any time and from time to time in accordance with the written
order of the Trustee.

GRANTING CLATUSE XI

If, upon the occurrence of an Event of Default, the Trustees, or
either of them, or any rcceiver or trustee appointed hereunder or upon
the application of the Trustees, or either of them, or of holders of Bonds
outstanding hercunder, shall enter upon and take possession of the
Trust Fistate (as defined in Article 1 hereof) or any part thereof, then
the property of the Company described below in subdivisions (1) and (2)
of this Granting Clause (except for any of such property now or here-
after existing which (a) has already heen or is hereafter expressly mort-
gaged or pledged hereunder. (b) then constitutes Excepted Property or
(e) then is eovercd hy the Saint Paul Mortgage and Seccurity Interests
and at that time the Secured Obligations (as defined in the Saint Paul
Revolving Credit Agrcement) shall remain unpaid or the commit-
ment of the Saint Paul Bank to make advances which, upon being made,



22

will constitute Secured Obligations (as so defined) shall not be termi-
nated) shall immediately become subjeet to the lien hereof to the extent
permitted by law and to the extent that the lien of this Indenture on the
Trust Estate would not thereby be impaired, to secure equally and
ratably the obligaiions securcd hereby as herein provided, and the
Trustees are hereby authorized to, but shall not be obligated to, notify
any or all parties thereto, issuers or makers thereof, bailees and other
custodians thereof, and obligors and debtors thereunder of the existence
of the security interest of the Trustees and request that such parties
pay, remit, transfer and deliver all sums due and to become due dircetly
to the Trustee or to such receiver or trustee. Whenever all Fvents of
Default shall have been cured and the possession of the Trust Estate
shall have been restored to the Company, any property of the character
described below in subdivisions (1) and (2) of this Granting Clause so
restored to the Company shall again be excepted and excluded from this
Indenture and from the lien and operation hereof. Nothing contained
in this Granting Clause XI shall prevent the Company prior to such
entry from selling, assigning, transferring or otherwise disposing of, or
otherwise dealing in, property of the character deseribed helow in sub-
divisions (1) and (2) of this Granting (lause, and in any such case
the title, possession or other rights of the purchaser, assignee or trans-
feree thereof shall be free and clear of such lien as would otherwise
attach under this Tndenture in the event of such eniry:

(1) Al cash ¢n hand or in banks, all contracts, shares of stock,
bonds, notes, documents of title, evidences of indehtednexs and other
securities, bills and patents, patent rights, patent applicatlions, trade
names, trademarks, claims, credits, judgments, demands and choses
in action or other intangible rights, and products and proceeds
thereof ; and

(2) the lands and interests in lands excluded specifically from
Granting Clause IT hereofl which are then owned by the Company.

GRANTING CLATUSE XII

Upon the payment in full of all Indehtedness secured by the Saint
Paul Mortgage and Security Interests and the termination of the eom-
mitment of the Saint Paul Bank to advance funds to the Company to
be secured thereby, then the property of the Company deseribed below
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in subdivisions (1) and (2) of this Granting Clause (except for any of
such property now or hereafter existing which (a) has already been or
is hereafter expressly mortgaged or pledged hereunder, or (b) then
constitutes Excepted Property) shall immediately become subject to
the lien hereof to the exient permitted by law and to the extent that the
lien of this Indenture on the Trust Estate would not therchy be impaired,
to secure equally and ratably the obligations seeured herehy as herein
provided. Upon the occurrence of an Event of Default following such
payment and termination, the Trustees arc hereby authorized to, but
shall not be obligated to, notify any or all parties to the collateral
described in subdivision (1) of this Granting Clause and any or all
issuers or makers thercof, bailees and other custodians thereof, and
obligors and dcbtors thercunder, of {he existence of the security interest
of the Trustces and request that such parties pay, remii, iransfer and
deliver all sums duc and to become due directly to the Trustee. When-
ever all such Events of Default shall have been cured, the Trustecs
shall reseind any notifications and requests made pursuant to this
Granting Clause and any sums received by the Trustee after all such
Events of Default shall have been so cured shall be paid over by the
Trustee to the Company. Noilhing contained in this Granting Clause
XII shall prevent the Company prior to the occurrence of such an Event
of Default (as to property covered by subdivision (1)) or prior to such
payment and termination (as to property covered by subdivision (2))
from selling, assigning, transferring or otherwise disposing of, or
otherwise dealing in, property of the character deseribed below in sub-
divisions (1) and (2) of this Granting Clause, and in any such case the
title, possession or other rights of the purchaser, assignee or transferee
thereof shall be free and clear of such lien as would otherwise attach
under this Indenture in the event of such Event of Default or payment
and termination, as the case may be:

(1) All inventory, docnments of title relating thereto, accounts
and confract rights of the Company, and products and proceeds
thereof ; and

(2) thelands and interests in lands now owned by the Company
which are specifically described in two Mortgages dated March 23,
1973 execnted by the Company, as mortgagor, in Tavor of the Saint
Paul Bank, as mortgagee, and covering six Scrvice Station Proper-
ties located in Decatur, Mobhile and Tuscaloosa Countics in the State
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of Alabama and cight Serviee Station Properties loeated in Arkan-
sas, Jackson, Phillips, Pulaski and Union Counties in the Stale of
Arkansas.

To mave axp 1o HOLD all said propertics, interests and rights, of
every kind, real, personal or mixed, by this Indenture and all of the
Granting Clauses of this Indenture hereby and hereafter (by supple-
mental indenture or otherwise) granted, bargained, sold, warranted, re-
leased, conveyed, assigned, transferred, mortgaged, pledged, sel over,
or confirmed as aforesaid, or agreed or intended so to be, together with
all the appurtenances thereto appertaining, all 1,000 shares of the
capital stock of the Company which the Parent Company, pursuant to
the Guaranty Agreement, has agreed to pledge with and deliver to the
Trustee, prior to or simultaneously with the authentication of the Bonds
hereunder and all other shares of the stock of the Company owned or
held, whether now or hercafter, by the Parent Company (said proper-
ties, interests, rights, shares and other stock of the Company heing
herein included in the Trust Estate), unto the Trustees, their successors
in the trust and their assigns forever;

SPECIAL MORTGAGE OF PROPERTY TN LOUISIANA

In so far as the portions of the Trust Estate situated in the State
of Louisiana are concerned, the general langnage of conveyance to the
Trustecs in this Indenture is intended and shall he construed as words
of hypothecation and not of conveyance: and this instrument shall be
considered as an Act of Mortgage and Pledge under the laws of the
State of Louisiana hy the Company in favor of the Trustees and any
present and future holder or holders of the Bonds. In order to secure
the full and punctual payment of the Bonds at matnrity or when other-
wise due hereunder, or as the same may he extended, and of any and
all of its other indebtedness secured by this Indenture, the Company
does, by these presents, mortgage, pledge and specially hypotheeate in
favor of the Trustees, and to inure to the use and henefit of any present
and future holder or holders of the Bonds. such portion of the mortgaged
property of the Company as is gituated in the Stale of Lonisiana. The
Company agrees that its interest in the mortgaged property shall remain

L
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mortgaged, hypothecated and pledged until full and final payment of
the principal of and interest on the Bonds and any and all other amounts
owing by the Company and secured by this Indenture; and the Company
further agrees and binds itself, its successors and assigns, not to sell,
alienate or encumber the mortgaged property or any part thereof to
the prejudice of this Indenture except to the extent and upon the condi-
tions provided herein. For the purpose of identificalion of the Bonds
according to Louisiana law, the Bonds have been paraphed Ne Varie-
tur for identification with this Indenture by the Notary Public before
whom this act is passed. The parties hereto agrece that the Bonds
may be transferred without the necessity for a notarial act of trans-
fer ihereof.

SuBsCeT, HOWEVER, to Permitted Encumbrances and other Liens
permitted by Section 6.16 hereof;

In Trust, NEVERTHELESS, upon the terms and trusts herein sect
forth, for the equal and proportionate benefit and security of all
present and future holders of the Bonds issued and to be issued here-
under, or any of them, without any preference, distinction or priority
as to lien or otherwise of any Bond (except with respect to certain
interest as provided in Section 6.02 hereof) for any reason, except as
herein otherwise expressly provided.

ProviDED, HOWEVER, and these presents are upon the condition thatl
if the Company, its successors or assigns, shall pay or cause to be
paid unto the holders of the Bonds the principal and premium, if
any, and interest to become due in respect thereof, at the times and
in the manner stipulated therein and herein, and shall perform and

.observe all and singular the covenants and conditions herein and in

the Bonds on its part to be performed and observed, then this Inden-
ture and the estate and rights hereby granted shall cease, determine
and be void, otherwise to remain in full force and effect;

Axp 1 15 BHEREBY COVENANTED, DECLARED AND AGREED, by and be-
tween the parties hereto, that all the Bonds are to be issued, authenti-
cated and delivered, and that all the Trust Estate is to be held and
applied, subject to the further covenants, conditions, uses and trusts
hereinafter set forth; and the Company, for itself and its successors,
does hereby covenant and agree to and with the Trustees and their
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successors in said trusts, for the benefit of those who shall hold the
Bonds or any of them, as follows:

ARTICLE 1
DErINITIONS

Seorion 1.01. Definitions. The terms defined in this ArricLE 1
shall, for all purposes of this Indenture and of any indenture supple-
mental hereto, have the respective meanings specified in this ArTicLE 1,
unless the context otherwise requires, the following definitions being
equally applicable to both the singular and plural forms of any of the
terms herein defined:

Accountant

The term ‘‘Accountant’’ shall mean a person engaged in account-
ing work or business, whether regularly or at intervals employed by
the Company.

Accountant’s Certificate

The term ‘‘Accountant’s Certificate’’ shall mean a certificate
complying, to the extent required, with the provisions of Section 1.04
hereof, signed by an Accountant acceptable to the Trustee.

Affiliate

The term ‘‘Affiliate’’, when used with respect to any specified
person, shall mean any other person which, directly or indirectly, con-
trols, is controlled by or is under common control with such specified
person.

Aggregate Unrecovered Amount

The term ‘‘Aggregate Unrecovered Amount’’ shall mean, at any
time, with reference to all Investments by any person, the aggregate
amount of all Investments made by any such person; provided, however,
that in determining such aggregate amount at any particular time:

(a) all expenditures for such Investments shall be taken into
account at the actual amounts thereof in the case of expenditures
of cash and at the fair value thereof (as determined by the Board)
or depreciated cost thereof, whichever is greater, in the case of
expenditures of property;

(b) all guaranties made or other liabilities incurred as In-
vestments shall be taken into account at the maximum amount
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thereof at the time outstanding and, in any event, in the case of
any guaranty, at not less than the principal amount of the Indebt-
edness or obligations guaranteed and still outstanding;

(c) there shall be included all amounts theretofore paid in
respect of any such liabilities (including any guaranty or other
contingent obligation) less any cash reimbursed by way of in-
demnity or subrogation;

(d) there shall be deducted in respect of each such Invest-
ment any amount (but only to the extent expended for such In-
vestment) received as a return of capital or other recovery of the
amount invested;

(e) there shall not be deducted in respect of any Investment
any amounts received as earnings on such Investment, whether as
dividends, interest or otherwise;

(f) there shall not be deducted in respect of any Investment
any undistributed earnings of the person in whom the Investment
is made; and

(g) increases or decreases in value, or write-ups, write-downs
or write-offs of Investments shall be disregarded.

Appraiser

The term ‘‘ Appraiser’’ shall mean a person engaged in the busi-
ness of appraising property or otherwise competent to determine the
value of the particular property in question, whether or not regularly
or at intervals employed by the Company.

Appraiser’s Certificate

The term ‘¢ Appraiser’s Certificate’’ shall mean a certificate com-
plying, to the extent required, with the provisions of Section 1.04
hereof, signed by an Appraiser acceptable to the Trustee.

Arkansas Pipe Line System

The term ‘‘ Arkansas Pipe Line System’’ shall mean the Company’s
system of pipe lines for the gathering and transport of crude oil and
refined petroleum produects, including approximately 340 miles of 2 to 4-
inch gathering and lateral lines and approximately 145 miles of 6 to 8-
inch transmission lines located within Columbia, Ouachita, Nevada,
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Lafayctte and Union Counties, Arkansas and Claiborne Parish, Louis-
iana and more particularly described in Part IT of Schedule B hereto
and Part I of Schedule D hereto, and all additions thereto, together
with the Sims Pump Station, Midway Pump Station, Light Crude Meter
Station, Harrell lot, Oakridge lot, and Magnolia Pump Station (all as
more particularly deseribed in the said Part IT of Schedule B), and all
of the stations, tank farms, terminals, pipes, fittings, meters, gauges,
pumps, engines, tanks and other machinery and equipment and leases,
rights-of-way, casements, permits, franchises, licenses and other prop-
erties, interests, rights and assets appurtenant thereto and used or
intended or held for use in connection therewith.

Authorized Newspaper

The term ‘‘ Authorized Newspaper’’, when used in connection with
a particular county or city, shall mean a newspaper printed in the
English language and customarily published on each full business day
(whether or not published on Saturday, Sunday or legal holidays) and
of geuneral circulation in such county or city, provided that if no news-
paper printed in the kinglish language and of general circulation shall
be customarily so published in a particular county or city, the term
‘¢ Authorized Newspaper’’, when used in connection with such county
or city, shall mean a newspaper printed in the English langunage which
shall have been designated by any competent legislative, judicial or
exceutive authority as a newspaper for the publicalion of legal notices.

‘Whenever successive publications in an Authorized Newspaper are
required by any provision of the Indenture, such successive publica-
tions may be made in the same or in different Authorized Newspapers.

Bigheart Pipe Line Lease

The term ‘‘Bigheart Pipe Line Lease’’ shall mean the Lease Agree-
ment dated November 12, 1971 between Bigheart Pipe Line Corporation,
as lessor, and Monsanto Company, as lessce, covering the Bigheart
Pipe Line System (a memorandum of which Lease Agrcement has
been recorded in the official records of Miller County, Arkansas at
Book 14, page 494; Lafayctte County, Arkansas at Book J-18, page
850; Columbia Counly, Arkansas at Contract Book 7, page 97; Ouachita
County, Arkansas at Book 377, page 539; Union County, Arkansas
at Book 1207, page 473; and Claiborne Parish, Louisiana as Regis-
ter No. 262285, at Book 387 of Conveyances, page 183), together
with an instrument entitled ‘“ Assignment and Acceptance, Lease Agree-
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ment of 11,/12/71"’ exccuted September 29, 1972 by Monsanto Com-
pany and the Company by virtne of which Monsanto Company
transferred, quitclaimed and assigned to the Company all its right,
title and interest in and to the said Lease Agreement and the Company
assumed all the duties and obligations of Monsanto Company in and
under said Lease Agreement on and after October 1, 1972 (which
Assignment and Aceeptance has been recorded in the official records
of Miller County, Arkansas at Book M-304, page 129 ; Lafayette County,
Arkansas at Book J-18, page 798; Columbia County, Arkansas at Book
7, page 95; Ouachita County, Arkansas at Book 377, page 87; Union
Counly, Arkansas at Book 1205, page 601; and Claiborne Parish, Louis-
iana as Register No. 262095, at Book 386 of Conveyances, page 717),
and together with an instrument cntitled ‘‘Consent to Mortgage’’ dated
as of March 21, 1973 in which Bigheart Pipe Line Corporation consented
to the mortgage under this Indenture of the Lessce’s interest in Bighecart
Pipe Line System and of the purchase option and other rights of the
lessee under the said Lease Agreement and acknowledged the said
Assignment and Aceeptance by Monsanto Company and the Company.

Bigheart Pipe Line System

The term ‘‘Bigheart Pipe Line System’’ shall mean the ernde oil
pipe line gathering system leased to the Company under the Bigheart
Pipe Line Lease, and all additions thereto, which system is now located
in Miller, Lafayette, Columbia, Ounachita and Union Counties, Arkansas,
and Claiborne Parish, Louisiana and is more particularly deseribed
in Part III of Schedule B hereto and Part II of Schedule D hereto.

Board, Board of Directors

The term ‘‘Board’’ or ‘‘Board of Directors’’ shall mean the Board
of Directors of the Company or the Fxecutive Commitiee of the
Board of Directors of the Company (if duly authorized to act for and
in place of said Board of Directors).

Bond Purchase Agreement

The term ‘‘Bond Purchase Agreement’’ shall mean the Agreement,
dated March 23, 1973, between the Company and The Equitable Life
Assurance Society of the United States, providing for the sale of the
Bonds to The Equitable Life Assurance Society of the United States,
a certified conformed copy of which Agrcement has been filed with the
Trustee upon the execution hereof pursuant to Section 3.07 hereof.
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An additional copy of the Bond Purchase Agreement has been
paraphed N¢ Varietur for identification herewith and has been filed with
the Trustee.

Bondholders, holders of the Bonds, holders, owners

The term ‘‘ Bondholders’’ or ‘‘holders of the Bonds’’ or ‘‘holders”’
or ‘“‘owners’’ shall mean the registered owners of any outstanding
Bonds.

Bonds

The term ‘‘Bonds’’ shall mean bonds authenticated and delivered
under this Indenture.

Business Day

The term ‘‘Business Day’’ shall mean each Monday, Tuesday,
Wednesday, Thursday and Friday which is a day on which commercial
banking institutions in New York City arc open.

Capital Ezpenditure Fund
The term ‘‘Capital Expenditure }und’’ shall have the meaning
given it in Section 6.21 hereof.

Certified Resolution

The term ‘‘Certified Resolution’’, when used with respect to a cor-
poration, shall mean a copy of a resolution, in the case of the Company,
of the Board of Directors and, in the case of any other corporation, of
the board of direclors of such corporation, in either case certified by
the Secretary or an Assistant Secretary thereof, under its corporate
seal, to have been duly adopted on a specified date by the Board or
such board of directors and to be in full force and effect on the date of
such certification.

Champagnolle Landing

The term ‘‘Champagnolle Landing’’ shall mean the parcel of land
located along the Ouachita River in Union County, Arkansas and more
particularly described in Part VI of Schedule B hereto, including, but
not by way of limitation, storage tanks for petroleum produects and all
other improvements, machinery, equipment, furnishings and other
facilities for the storage and loading and unloading of petroleum
products located thereon or used or iniended or held for use in con-
nection therewith,
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Company
The term ‘‘Company’’ shall mean Lion Oil Company, a Delaware
corporation, and its sucecssors and assigns.

Consent to Security Assignment

The term ‘‘Consent to Sceurity Assignment’’ shall mean that
certain instrument dated as of March 15, 1973 among the Parent
Company, the Company and Monsanto Company pursuant to which,
among other things, as therein provided, Monsanto Company has con-
sented to the assignment, pledge and mortgage hereunder by the Com-
pany of all of its right, title and interest in and {o the ‘‘Purchase
Agreement’” and the ‘‘Purchase Agreement Documents’’ (both as
defined therein), subject, as therein provided, to all defenses and rights
of set-off, if any, that Monsanto Company may have against the Parent
Company or the Company, a certified conformed copy of which Consent
to Security Assignment having been filed with the Trustee upon the
execution hereof.

Consolidated Net Earnings

The term ¢‘Consolidated Net Earnings’’ for any period shall mean
the net income (or the net deficit, if expenses and charges exceed reve-
nues and other proper income credits) of the Company and its Subsidi-
aries for such period, determined in accordance with sound accounting
practice, consolidated, including the elimination of inter-corporate
items, subjecct to the following:

(A) The gross revenues and other proper income credits (not
including any amount representing the intcrest of the Company
or any Subsidiary in the undistributed net income of any other
person) shall be computed for such period, provided that in any
event there shall be exeluded (without duplication) from such gross
revenues and income credits any of the following items:

(1) the proceeds of any life insurance policy;

(2) gains arising from any sale or other disposition of
capital assets in excess of the amount, if any, of losses from
the sale, abandonment or other disposition of other capital
assets in the same period and gains arising from any write-
ups of assets or from the acquisition or retirement or sale of
securities of the Company or any Subsidiary;

(3) eredits which, in accordance with sound accounting

practice, are classified as extraordinary ilems (exeept any such
credits which arise from the sale or other disposition of capital
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assets may be included to the extent permitted by Clause (2)
above) ;

(4) any reversal of any contingency reserve, except to
the extent that provision for such contingency reserve shall
have been made during such period;

(5) any reversal of any reserve for taxes, contract rene-
gotialion or price redetermination exeept, in the case of any
reserve for contract renegotiation or price redetermination, to
the extent of any excess of any such reserve over the amount
ultimately determired to be due and payable;

(6) any income or earnings of any corporation or other
person acquired by the Company or any Subsidiary or of any
business or assets acquired by the Company or any Subsidiary
which, in accordance with sound accounting practice, are prop-
erly allocable to the corporation or other person or the business
or assets so acquired, irrespeetive of whether such acquisition
shall he by purchase, merger, consolidation or otherwise, for
any period prior to the date of acquisition, or any deferred
or other credit representing any exeess of the equity in any
Subsidiary at the date of acquisition over the cost of the in-
vestment in such Subsidiary;

(7) any income or earnings attributable to any stock
ownership or other equity interest of the Company or any Sub-
sidiary in any person which at the end of such period is not a
Subsidiary in excess of amounts reecived by the Company or
such Subsidiary as cash dividends or other cash distributions
thereon;

(8) any undigtributed income or carnings attributable to
any stock ownership or other equity interest of the Company
or any Subsidiary in the income or earnings of any other Sub-
sidiary which, in accordance with sound accounting practice,
(a) derived morc than 50% ol its revenues and net sales dur-
ing the four calendar quarters, if any (taken as one accounting
period), ended with or immediately prior to the end of the
period in question from sources ouiside the United States of
America or (b) had more than 50% of its opcerating properties
as at the end of the period in question located outside the
United States of America;

(9) any income or earnings from the acquisition, whether
by purchase, redemption or otherwise, by the I>’arent Company
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or the Company of the Bonds or any portion thercof or from
the retirement of the Bonds or any portion thereof in any
manner;

but in any event there may be added to the income credits for
such period amounts repaid, refunded or credited to the Company
or any Subsidiary during such period on account of taxes paid or
accrued in respect of income arising prior {o as well as during such
period.

(B) From the amount of such gross revenues and other proper
income credits for such period, determined as provided in Subsec-
tion (A) above, there shall be deducted an amount equal to the
aggregate of all expenses and other proper revenue and income de-
ductions and charges, but in any event including (withoul in any
respect limiting the generality of the foregoing and without duplica-
tion) the following items:

(1) interest and rental charges;

(2) amortization of debt discount and any other amortiza-
tion of deferred charges;

(8) any losses arising from any sale, abandonment or
other disposition of capital assets and any charges which, in
accordance with sound accounting practice, are classified as
extraordinary items;

(4) provision for all taxes, of every kind and character,
calculated in accordance with sound accounting practice on the
basis that the Company and its Subsidiaries were to file a
consolidated Federal income tax return as onc separate ‘“affili-
ated group’’ (as defined in section 1504(a) of the Internal
Revenue Code of 1954, as amended) but not as a part of,
or includihle within, any ‘‘affiliated group’’ of which the
Parent Company or any other person may be a member and
that the Company and its Subsidiaries were to file, either as a
one separate group as aforesaid or scparately, depending
upon applicahle state and municipal income tax laws and
regulations, consolidated or separate state and municipal in-
come tax returns; provided that, for the purposes of this
Clause (4), taxes in respect of income (a) shall be appro-
priately adjusted to reflect the effect of the exclusion of any
items {rom gross revenues or from income credits required
or permitted to be excluded in determining ‘‘Consolidated
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Net Earnings’’ and (b) shall be caleulated to exclude any
deprecciation, deplelion, obsoleseence and/or amortization
claimed by the Company and its Subsidiaries for income or
excess profits tax purposes in excess of the amount required
to be dedueted pursuant to Clause (6) bhelow;

(3) all provisions or appropriations, if any, made by the
Company and its Subsidiaries for reserves for contingencies;

(6) provision for depreciation, depletion, obsolescence
and amortization of the properties of the Company and its
Subsidiaries and for all other proper purposes in amounts in
the aggregate not less than those actually deducted on their
books and not less than those required to be deducted in ac-
cordance with sound aceounting praectice:

(7) any additional amounts required to be paid during
such period on account of taxes in respect of income arising
prior to such period in cxcess of reserves for such taxes
established out of income arising prior to such period; and

(8) any additional amounts required to be paid during
such period on account of contract renegotiation or price rede-
termination with respect to sales prior to such period in excess
of reserves for such renegotiation or redetermination estab-
lished out of income arising prior to such period,

For purposes of Clause (2) of Subscetion (A) and Clause (3)

of Subsection (B) above, the term ‘‘capital asscts’’ shall include,
without limitation, real property and improvements therveon, plants,
plant property, intangible assets (such as franchises, licenses, per-
mits, patents, patent applications, copyrights, trademarks, service
marks, trade names, good will, experimental and organizational
expense, treasury stock, unamortized debt discount and expense
and delerred charges) and capital stock and Indebtedness of
Subsidiaries as well as any instrument commonly known as a
“‘security.”’

Consolidated Net Tangible Assets
The term ‘‘Consolidated Net Tangible Assets’’ of the Company
and its Subsidiaries shall mean, at any particular time,

A. the valuc as shown by the books of the Company and its

Subsidiaries (without giving cffcet to any write-up on any prop-
erty after October 1, 1972, except that, pursuant to accounting
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principles applicable to the purchase of the Lion Oil Business by
the Company, certain adjustments in property on the books of the
Company were made prior to the date of this Indenture without
any increase in the total amount of all property so purchased) of
all their property, both real and personal, located within the United
States of America (including also crude oil and its derivatives
owned by the Company outside the United States of America which
are in transit or in storage for transit to the United States of
America, provided that the full cost thereof to the Company is
insured under one or more valid and enforceable policies issued
by one or more domestic insurers of recognized responsibility or
by one or more syndicates of underwriters at I.loyd’s, London,
England, which policy or policies are in amounts sufficient to
prevent the Company from becoming a coinsurer within the ferms
thercof), exclusive of franchises, licenses, permits, patents, patent
applications, copyrights, trademarks, service marks, trade names,
good will, experimental or organizational expcnse or other like
intangibles, treasury stock and all unamortized debt discount and
expense and deferred charges (other than deferred charges on the
Company’s Balance Sheet as of December 31,1972 and not in cxcess
of $400,000 of unamortized debt expense to the extent that such
arises out of the issuance and sale of the Bonds to be issued here-
under), after deducting reserves for depreciation, depletion, ob-
solescence and amortization as shown by the books of the Company
and its Subsidiaries and all other proper reserves which in accord-
ance with sound accounting practice should be set aside in eonnec-
tion with the businesses conducted by them;

less
B. all Indebtedness of the Company and its Subsidiaries
other than

(1) reserves which have been deducted pursuant to the
preceding Subsection 4, and

(2) capital stock and surplus liability.

No amount shall be included in Consolidated Net Tangible Assets
on account of any excess cost of acquisition of stock of any Subsidiary
over the book value of the assets of such Subsidiary attributable to
such stock at the date of such acquisition or on account of any excess
of the book value of the assets of any Subsidiary attributable to any
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stock of such Subsidiary at the date of acquisition of such stock over
the cost of acquisition of such stock.

Notwithstanding the loregoing, the term *¢Consolidated Net Tangi-
ble Assets®? shall not include (i), as an asset, any right the Company has
against the Parent Company for credits the Company is obligated to
allow Ashland Oil, Tne. under the Produet Sales Clarification Agreement
and which the Parent Company, pursuant to Scetion 7(b)(iv) of the
Guaranty Agrecment, has agreed to pay to the Company except only for
any such eredits which, ag of any particular time, relate to products then
or theretofore shipped by the Company under the Product Sales Agree-
ment referved to in the Product Sales Clarifieation Agreement for which
the Company may, in acecordance with sound accounting practice, record
the price to bo paid by both Ashland Oil, Tnc. and the Parent Company
as an assel and for the Parent Company’s share of which it shall not
then be in default in payment thercof and (ii), as Indebtedness, any
contingent obligation of the Company under or in respect of either the
Product Sales Clarification Agrcement (or the Product Sales Agree-
ment referred to therein) or the Monsanto Guaranty Agreements or
the obligations of the Company under the Monoil and Boretoc Leases.

Consolidated Net Working Capital

The term ‘‘Consolidated Net Working Capital’’ shall mean, at
any date, the excess of the Current Assets of the Company and its
Subsidiaries over the Current Liahilities of the Company and its Sub-
sidiaries, at such date, consolidated. determined in accordance with
sound accounting practice. including the climination of inter-corporate
items.

Consolidated Net Worth

The term ‘‘Consolidated Net Worth’? shall mean, at any date, (a)
the sum of the Company’s capital stock accounts and all surplus and
retained earnings accounts of the Company and its Subsidiaries, at
the same date, consolidated, detecrmined in accordance with sound
accounting practice, including the climination of inter-corporate items,
or (bh) the ““Consoclidated Net Tangible Assets” at the same date,
whichever shall be less.

Consolidated Subsidiaries
The term ‘‘Consolidated Subsidiaries’’ shall mean, at any particu-
lar time, all Subsidiaries which, in accordance with sound accounting
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practice, should be consolidated in the consolidated financial statements
of the Company and its Subsidiaries.

Constantine Tank Farm

The term ‘“Constantine Tank Farm’’ shall mean the parcel of lana
located in Union County, Arkansas and more particularly desecribed in
Part V of Schedule B hereto, including, but not by way of limitation,
storage tanks for crude oil and petroleum products and all other
improvements, machinery, equipment, furnishings and storage and
transportation and other facilitics located thereon or uscd or intended
or held for use in connection therewith.

Conitrol

The term ‘‘control’’ (including, with correlative meanings, the
terms ‘‘controlling’’, ‘‘controlled by’’ and ‘‘under common control
with’’) when used with respect to any specified person, shall mean the
possession, directly or indirectly, of the power to direct or cause the
direction of the management and policies of such person, whether
through the ownership of voting securities or by contract or other-
wise.

Corporate T'rust Office

The term ‘‘corporate trust office’’ shall mean the office of the
Trustee in the City of New York, State of New York, at which at any
particular time the corporate trust business shall be administered by
the Trustee, which office is at the date of execution hereof located at
90 Washington Strect, New York, New York.

Counsel

The term ‘‘Counsel’’ shall mean legal counsel acceptable to the
Trustee (who may, except as otherwise expressly provided in this In-
denture, be counsel for the Company).

Current Assets

The term ‘‘Current Assets’’ of any corporation shall include, at
any date, all assets which in accordance with sound accounting practice
should be classified as current assets of such corporation, after deduct-
ing all reserves properly deductible in respect of such assets in accord-
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ance with sound accounting practice; provided that such term shall not,
in any event, include

(1) any assets included in the Capital Expenditure Fund;

(2) any stocks or any bonds, notes or other evidences of
indebtedness (other than those deseribed in Subdivision D of the
definition of ‘‘Investment’’) cxecept, if not prohibited as an Invest-
ment by Section 6.13 hereof, (A) readily marketable bonds, notes
and other evidences of indebtedness, other than Indebtedness re-
ferred to in Clause (3) hereof, maturing by their terms within one
year from the date of their issue and regularly sold in an estab-
lished market, (B) customers’ notes and trade acceptances properly
classifiable as current assets, and (C) direet readily marketable
obligations of the United States of America or readily marketable
obligations fully guarantced by the United Siales of America:

(3) any Indebtedness of such corporation or any Tndebicd-
ness owing to such corporation by an Affiliate thereof, unless such
Indebtedness owing by an Affiliate arose in conmection with the
sale of goods or other property in the ordinary course of business
or the performance of services in the ordinary course of business
and would otherwise constitute current assets in acecordance with
sound accounting practice, the sale of products by the Company
pursuant to the Product Sales (larification Agreement being in
the ordinary course of business for purposes of this Clause (3)
so long as amounts due from the Parent Company to the Com-
pany thereunder shall not he past due:

(4) any cash surrender value of any life insmrance policy;

(5) any franchises, licenses, permits, patents, patent applica-
tions, copyrights, trademarks. service marks, trade names, good
will, experimental or organizational expense or other like intangi-
bles, treasury stock, unamortized debt discount and expense or any
deferred charges except prepaid insurance and prepaid taxes ap-
plicable to the 12 months’ period immediately following such date;

(6) any asset which by reason of any liability or any rule,
order or regulation of any government or governmental agency
is not anticipated to be fully available to such corporation, within
one vear after the date as of which Current Asscts are being de-
termined, for utilization in the ordinary course of business of such
corporation;
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(7) any money held in trust, at the date as of which Current
Assets are being determined, by the Trustee for the payment or
redemption of Bouds, or any money (or bonds, notes or other
evidences of any Indebtedness) or Trust Moneys held in trust, at
the said date, by the Trustee or any money (or evidences of Indebt-
edness) held in trust, at the said date, by a proper depository for
the purpose of paying or redceming or salisfying any Indebtedness
(other than Bonds) of such corporation as described in the last
sentence of the definition of ‘“‘Indehtedness’’; and

(8) any assets located outside (including any amounts pay-
able by any person more than 50% of whose revenucs and sales
during its fiseal year ended prior to such date or more than 50%
of whose propertics as at the end of such year were located out-
side) the United Stales of America, except (A) enrrent accounts
reecivable of such corporation arising in the ordinary course of
business and not delinquent, payable by persons located outside
the United States of America and (B) crnde oil and its deriva-
tives owned by the Company outside the United States of America
which are in transit or in storage for transit to the United States
of Ameriea, provided that the full cost thereof to the Company
is insured under one or more valid and enforecable policies issued
by one or more domestic insurers of recognized responsibility or
by one or more syndicates of underwriters at Lloyd’s, London,
Fugland, which policy or policies are in amounts sufficient to pre-
vent the Company from becoming a coinsurer within the terms
thereof.

Current Liabilities

The term ¢‘Clurrent Liahilities’’ of any corporation shall ineclude,
at any date, all Indebtedness which in accordance with sound account-
ing practice should be classified as current liabilities of such corpora-
tion but in any event including, without limitation,

A. all Indcbtedness, whether secured or unsccured. of such
corporation payable on demand or maturing not more than one
year after such date (whether or not any such Indchtedness is,
pursuant to the terms of a revolving credit agreement or other-
wise, renewable or extendible at the option of such corporation for
a period ending more than one ycar after such date), including
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any fixed and (at such time as the amount thercof shall be deter-
mined) any contingent payments (whether installment, serial ma-
turity or sinking fund payments or otherwise) required to be made
by such corporation not more than onc year after such date in
respect of the principal of any of its Indebtedness;

B. all reserves in respect of liabilities or Indebtedness (pay-
able on demand or not more than one vear afier such date), the
amount, applicability or validily of which is at such date contested
by such corporation ; and

C. all liabilities of such corporation

(1) to any government or any ageney or political sub-
division thereof on account of amounts withheld or collected
by such corporation from salaries or wages of persons in its
employ under any income tax law or any social sccurity or
similar law applicable to such persons, and

(2) on account of amounts withheld or colleeted by such
corporation from persons in its employ for the purpose of
purchasing obligations of any government.

Default
The term ‘‘default’’ shall mean
(1) any Event of Default as defined in Section 10.01 hereof;
or

(2) the occurrence and continuance of an event which, with
the giving of notice or the passage of time, or both, would con-
stitute an Event of Default.

The Company shall be ‘‘in default’’ if a default shall have occurred
and he continuing.

El Dorado Refinery

The term ‘‘El Dorado Recfinery’’ shall mecan the parcel of land
located in Union County, Arkansas, and more particularly deseribed
in Part I of Schedule B hereto, including, but not by way of limitation,
the oil refinery for the production of various gasolines, asphalts, fucl
and lubricating oils, kerosene and other peiroleum products, storage
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tanks, transportation and packaging facilities, mobile equipment and
various buildings for offices, laboratories, fire stations, warehouses,
shops and control rooms and other improvenients and facilities located
thereon or used or intended or held for use in connection therewith.

Engineer

The term ‘‘Engineer’’ shall mean a person engaged in engineering
work or business relating to the construction or operation of oil re-
fineries and other related facilities, whether or not regularly or at
intervals employed by the Company.

Engineer’s Certificate

The term ‘‘Engineer’s Certificate’’ shall mean a certificate com-
plying, to the extent required, with the provisions of Scction 1.04 hereof,
signed by an Engineer acceptable to the Trustee.

Event of Default

The term ‘‘Event of Default’’ shall have the meaning given it in
Scetion 10.01 hereof.

Ezxcepted Property

The term ‘‘Excepted Property’’ shall have the meaning given it
herein preceding ArticLe 1 hereof.

Fair Value to the Company; Fair Value

The term ‘‘Fair Value to the Company’’ or ‘‘Fair Value’’, when
used with respect to any property or security, shall mean the fair value
thereof to the Company or any Subsidiary. In determining the Fair
Value to the Company of any plant, plant property, Service Station
Property or other property, consideration shall be given only to the
value, in place, of the physical property. The Fair Value to the Com-
pany of any plani, plant property, Service Station Property or any
other properiy or security sold, exchanged or otherwise disposed of,
at the time of such sale, exchange or other disposition, shall in no
event be less than the sum of (1) the net cash proceeds, il any, received
by the Company or any Subsidiary as consideration for such sale,
exchange or other disposition, (2) the face amount of any purchase
money obligations received by the Company or any Subsidiary as



See. 1.01
42

consideration for such sale, exchange or other disposition and (3)
the Fair Value to the Company of any property (other than purchase
money obligations) transferred to the Company or any Subsidiary as
consideration for such sale, exchange or other disposition.

Guaranty Agreement

The term ‘‘Guaranty Agreement’’ shall mean the Guaranty Agree-
ment, daied March 23, 1973, among the Parent Company, The Equitable
Life Assurance Society of the United Stales and the Trustee, as the
same may be amended and supplemented from {ime to lime in acecord-
ance wilth the provisions thereof, providing, amoug other things, for
the gnaranty by the Parent Company of payment of the Bonds, for
the endorsement of such guaranty on the Bonds and for the pledge 1o
and deposit with the Trustee, to be held as part of the Trust Estate, of
all of the Company’s capital stock now or hercaftcr owned or held by
the Parcnt Company.

Indebtedness

The term ‘‘Indebtedness’’ of any corporation shall include, at any
date, all liabilities which in accordance with sound accounting practice
should be included in determining total liabilities as shown on the
liability side of a balance sheet of such corporation at such date and
shall also include (without duplication) at such date

A. all indebtedness guarantced, directly or indirectly, in any
manner by such corporation, or endorsed (otherwise than for eol-
lection or deposit in the ordinary course of business) or discounted
with recourse, or in effcet guaranteed, directly or indirectly, by such
corporation through an agrecment, contingent or otherwise, to
purchase indebtedness or to purchase, sell or lcaxe (as lessec or
lessor) property or to purchase or sell services (including trans-
portation) primarily for the purpose of cnabling the debtor to
make payment of the indebtedness or to assure the owner of the
indebtedness against loss, or to supply funds to or in any other
manner invest in the debtor, or otherwise;

B. all indebtedness for the payment or purchase of which
such corporation has agreed, contingently or otherwise, to advance
or supply funds;
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C. except for the purposes of Section 6.26 hereof, all indebted-
ness secured by any mortgage, lien, pledge, charge or other security
interest or encumbrance upon or in property owned by such corpo-
ration, even though such corporation has not assumed or become
liable for the payment of such indebtedness;

D. except for the purposes of Section 6.26 hereof, all indebt-
edness of such corporation created or arising under any conditional
sale or other similar title retention agreement (including payment
obligations under any lease in the nature of a title retention agree-
ment) with respect to property acquired by such corporation, even
though the rights and remedies of the seller or lender under such
agreement in the event of default are limited to repossession or sale
of such property;

E. all reserves in respect of obligations, the amount, appli-
cability or validity of which is at such date being contested by such
corporation;

F. all proper accruals for Federal and other taxes based on
or measured by income or profits and other proper accruals as
required by sound accounting practice, excluding accruals for
deferred Federal income tax liability resulting from the use of
accelerated depreciation; and

G. the total net amount of all obligations, contingent or
otherwise, payable by such corporation under or in respect of any
agreement entered into for the purpose of financing the acquisition,
directly or indirectly, of any property. Such total net amount
shall be the sum of all payments required to be made during the
term of all such agreemenis by the purchascer thereunder, which
sum shall be discounted to such date on the basis of the per
annum rate of inferest, if any, specified in such agreements for
the purpose of the determination of the amount of the payment
obligation thereunder and, in the absence in any such agrecement
of any such specified rate of interest, a rate of 5% per annum.

For the purposes of computing the ‘‘Indebtedness’’ of any corporation,
there shall be excluded any particular indebtedness if, upon or prior
to the maturity thereof, there shall have been irrevocably deposited
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with the proper depositary in trust the necessary funds (or evidences
of such indebtedness, if permitted by the instrument creating such in-
debtedness) for the payment, redemption or satisfaction of such in-
debtedness; and thereafter such funds and evidences of indebtedness
8o deposited shall not be included in any computation of the assets of
such corporation.

Indenture, the Indenture, this Indenture

The terms ‘‘Indenture’’, ‘‘the Indenture’’, ‘‘this Indenture’’ shall
mean this Indenture of Mortgage and Deed ol Trust, cither as originally
executed or as it may from time to time be supplemented, modified or
amended by any supplemental indeniure entered into pursuant to the
provisions hereof.

Independent

The term ‘‘Independent’’, when applied to any Accountant, Ap-
praiser, Engineer or other expert, shall mean a person (A) who (1)
is in fact independent of the Company or of any other obligor on the
Bonds or of any Affiliate of the Company or of any such other ob-
ligor (whether or not retained or employed at intervals by the Com-
pany or such obligor or Affiliate), (2) is not an Affiliate of, and does
not have any substantial interest, direct or indirect, in, the Company
or any other obligor on the Bonds or any Affiliate of the Company
or of any such other obligor and (3) is not connected with the Com-
pany or such other obligor or with any Affiliate of the Company or any
such other obligor as an officer, employee, promoter, underwriter, trus-
tee, partner, director or person performing similar funections, and (B)
who is appointed by the Board and approved by the Trustee in the exer-
cise of reasonable care.

Individual Trustee

The term ‘‘Individual Trustee’’ shall mean Sheldon Harrison, one
of the parties of the sceond part hereto, and his successors in the trusts
hereunder.

Investment

The term ‘‘Investment’’ shall mean any investment in any person
(including any Subsidiary or Affiliate), whether by means of purchase
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or other acquisition of stock or other securities or by means of loan,
advance (not including amounts receivable from, or notes or other ob-
ligations of, customers, including Subsidiaries and Affiliates, or from
issuers of credit cards utilized by the Company’s ecustomers in purchas-
ing products at Scrviee Station Properties, in all cases only to the
extent arising or received in the ordinary course of business), capital
contribution, guaranty (including a contingent liability of any kind
described in Subsection A or B of the definition of ‘‘Indebtedness’’) or
otherwise,

Notwithstanding the foregoing provision and solely for the pur-
poses of Section 6.13 hereof, there shall be excluded from the term
¢‘‘Investment’’ the following:

A. any investment made by the Company in any Subsidiary,
provided that the Trustec shall have received:

(1) Al mortgages, deeds, grants, warranties, releases,
conveyances, assignments, pledges, financing and continuation
statements, transfers and instruments of further assurance, if
any, specified in the Opinion or Opinions of Counsel referred
to in the following paragraph (2); and

(2) An Opinion or Opinions of Counsel (a) specifying the
mortgages, decds, grants, warranties, relcases, conveyances,
assignments, pledges, financing and continuation statements,
transfers and instruments of further assurance sufficient to
subject to the direct lien of this Indenture (so far as permitted
by law) all of the Subsidiary’s right, title and interest in and
to its property to the same extent as the property of the Com-
pany is subjected to the direet lien of this Indenture and stating
that the same, as so specified, have heen duly recorded or filed
or registered in the manner stated in such Opinion or Opinions
of Counsel and that this Indenture, together with any supple-
mental indenture specified in such Opinion or Opinions of Coun-
sel as having been also so duly recorded or filed or registered
in the manner stated, constitute a valid first lien upon the
property of such Subsidiary as aforesaid, or (b) stating that
no such mortgage, deed, grant, warranty, release, conveyance,
assignment, pledge, statement, {ransfer or instrument of fur-
ther assurance is necessary for such purpose.
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B. the investment of the Company in the Indebtedness owed
by Jack Burton Management Company as of the date of this In-
denture by reason of the Company’s assumption of the Monsanto
Guaranty Agreements (but only {o the extent the Indebtedness evi-
denced thereby is permitted by Seection 6.14.A.(5) hereof) ;

C. advances to officers and employees of the Company and its
Subsidiaries in the ordinary course of business which are repay-
able on demand or within onc year from the date made not excecd-
ing $50,000 at any one time outstanding:

D. any investment deseribed in Clause (1), (2) or (3) below:

(1) investments in direct obligations of the United States
of America or readily marketable obligations fully guaranteed
by the United States of Ameriea, in each case having a matur-
ity within one year from the date of the making of such in-
vestment,

(2) certificates of deposit issued by, and bank time de-
posits in, and bankers’ acceptances of, any bank doing business
in, and incorporated under the laws of, the United States of
America or any state thercof and having a combined capital,
surplus and undivided profits of at least $50,000,000, in each
casc due within one year from the date of the making of such
investment, and

(3) commercial paper of corporations doing business in,
and incorporated under the laws of. the United States of
America or any state thereof rated P-1 by NCO/Moody’s
Commercial Paper Division of Moody’s Investors Service Ine.,
and having the highest rating for investment issued by any
other nationally recognized organization regularly engaged
in rating investment quality of such obligations of public
issuers, provided that such commercial paper shall have a
maturity within one ycar from the date of the making of
such investment: and

BE. the rights and obligations of the Company under the Prod-
uct Sales Clarification Agreement (and the Product Sales Agree-
ment referred to therein) and the Monoil and Boretoc Leases.
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Jack Burton Promissory Notes

The term ‘‘Jack Burton Promissory Notes’ shall mean, collee-
tively, the 5% % Promissory Note dated October 15, 1963 issued by
Jack Burton Management Company and payable to First National
Bank in St. Louis in the original principal amount of $250,000, the
5% % DPromissory Note dated July 1, 1964 issued by Jack Burton
Management Company and payable to First National Bank in St.
Louis in the original principal amount of $165,000, the 5%9% Note
dated March 26, 1964 issued by Jack Burton Management Company
and payable to The Brentwood Bank in the original principal amount
of $195,000 and the 5% % Promissory Note dated June 1, 1965 issued
by Jack Burton Management Company and payable lo American
National Bank in the original prineipal amount of $200,000, cach of
such notes evidencing an obligation of Jack Burion Managenent
Company for Indebtedness.

Lien

The term ‘‘lien’’ or ‘‘Lien’’, as applied to property or assets, real
or personal, tangible or intangible, of the Company or a Subsidiary,
shall include, without limitation, all mortgages, liens, charges or other
security interests or encumhrances of any kind thereon or pledges
thereof, and all agreements providing for any of the foregoing, and all
conditional sale agreements or other title retention agreements (includ-
ing leases in the nature of title retention agreements) or equipment
trusts relating thereto.

Lion 0il Business

The term ‘‘Lion Oil Business’’ shall mean the petroleum refining
and marketing business of Monsanto Company purchased by the Com-
pany as of October 1, 1972, including thercin the X1 Dorado Refinery,
the Arkansas Pipe Line System, the Bigheart Pipe Line Systcm, the
Service Station Properties and the tank farms, bulk plants, terminals,
warehouses, river terminals and other propertics so purchased.

Marketing Properties

The term ‘‘Marketing Properties’’ shall mecan all properties,
whether real, personal or mixed, other than Refining Properties, of the
Company and its Subsidiaries used or held or intended for use in the
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wholesale or bulk and retail sale of refined petroleum and related prod-
uels including, without limitation, the bulk plants and Service Station
Properties listed on the Schedules hereto, as well as all buildings,
structures, improvements, storage tanks, pumps, piping, machinery,
cquipment, appliances, signs, and other fixtures and personal property
of every kind and character located thercon or thereunder or related
thereto or used or iniended or held for use in connection therewith,
and all easements, licenses, rights and privileges appurtenant thereto or
used or held or intended for usec in connection therewith.

Maturity

The term ‘‘maturity’’, when used herein with respect to any Bond,
shall mean the date on which the principal of such Bond shall become
due and payable as therein and herein provided, whether by declara-
tion, call for redemption or otherwise.

Memphis River Terminal

The term ‘‘Memphis River Terminal’’ shall mean the parcel of
land located along the Mississippi River in Shelby County, Tennessee
and more particularly described in Part IT of Schedule F hereto, in-
cluding, but not by way of limitation, the bulk plant known as BP 617,
storage tanks for petroleum products, and all other improvements,
machinery, equipment, furnishings and storage and transportation and
other facilities located thercon or used or intended or held for use in
connection therewith.

Monoil and Boretoc Leases

The {erm ‘‘Monoil and Boretoc Leases’’ shall mean, collectively,
the leases and subleases dated various dates between Monsanto Com-
pany, as lenani, and (i) Monoil Realty Company, Ine., (ii) Boretoe, Ine.
or (iii) Morgan Guaranty Trust Company of New York, or one of their
respective Affiliates, as landlord, which leases and subleases have been
assigned by Monsanto Company to the Company and which cover real
property the landlords of which are designated by one, two or three
asterisks, respeetively, in Exhibit H to the Purchase Agreement dated
as of July 5, 1972 between Monsanto Company and the Parent Company,
which Purchase Agreement is referred to in Granting Clause IX(1)
hereof.
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Monsanto Guaranty Agreements

The term ‘‘Monsanto Guaranty Agreements’’ shall mean, collec-
tively, the Guaranty instruments, dated October 23, 1963, September
3, 1964, November 3, 1964 and June 1, 1965, respectively, whereby Mon-
santo Company guaranteed the payment of the principal due upon the
Jack Burton Promissory Notes, together with all interest and at-
torneys’ fees due with respect thereto.

Mortgaged premises, mortgaged property

The terms ‘‘mortgaged premises’’ and ‘‘mortgaged property’’ shall
have the meanings stated in the definition of Trust Estate.

Nashville River Terminal

The term ‘‘Nashville River Terminal’’ shall mean the parcel of
land located along the Cumberland River in Davidson County, Tennessee
and more particularly deseribed in Part I of Schedule F hereto, includ-
ing, but not by way of limitation, the bulk plant known as BP 623,
storage tanks for petroleum products, and all other improvements,
machinery, equipment, furnishings and storage and transportation and
other facilities located thereon or used or intended or held for use in
connection therewith.

Officers’ Certificate

The term “‘Officers’ Certificate’’ shall mean a certificate, dated
the date of delivery thereof to the Trustce or such other date as shall
be permitted by the applicable provision hereof, signed by the Chairman
of the Board, the President or a Vice President and the Treasurer or
an Assistant Treasurer of the Company and delivered to the Trustee,
which certificate, to the extent required, shall comply with the provisions
of Section 1.04, and shall also be signed, if an Officers’ Certificate of the
Parent Company is required by Section 6.12 hereof, by the Chairman
of the Board, the President or a Vice President and the Treasurer or
an Assistant Treasurer of the Parent Company.

Opinion of Counsel

The term ‘‘Opinion of Counsel’’ shall mean an opinion in writing
of Counsel which, to the extent required. shall comply with the pro-
visions of Section 1.04.



See. 1.01
50

Outstanding

The term ‘‘outstanding’’, when used as of any particular time with
reference to Bonds, shall mean all the Bonds which theretofore shall
have been authenticated and delivered under this Indenture, except

(1) Bonds theretofore cancelled or surrendered to the Trustee
for ecancellation;

(2) Bonds or portions {hereof for the payment or redemption
of which money in the necessary amount shall have been deposited
in trust with the Trustee, whether upon or prior to the maturity or
redemption dale of suechh Bonds or portions thereof, provided.
that if such Bonds or portions thereof are to be redeemed prior
to the stated maturity thereof, notice of such redemption shall
have been given, as herein provided, or provision satisfactory to
the Trustee shall have been made for giving such notice or irre-
vocable authorization shall have been given by the Company to
the Trustee to give such notice: and provided, furlher, that any
Bonds or portions thercof called for redemption pursuant to Sec-
tion 3.05 hereof with rcspect to which holders thereof clect not
to participate in such redemption shall remain outstanding for all
purposcs of this Indenture;

(3) Bonds in licu of and in suhstitution for which other Bonds
shall have been authenticated and delivered ;

(4) Bonds or portions thereof reecived by the Company or
the Trustee under circumstances where the holder thereof has
contributed the same to the capilal of the Company or where the
Company has accepted the same in payment for the issuance of
its capital stock; and

(5) Bonds or portions thereof acquired by the Company under
the circumstances specified in Section 7(g) of the Bond Purchase
Agreement;

and except that, for the purpose of any waiver, consent, notice, demand,
request, instrument or action permitted by this Indenture to be given,
made, executed or taken by the holders of Bonds hercunder, Bonds
which are owned by the Company or by any other obligor on the Bonds
or by any Affiliate of the Company or of any such other obligor shall
be disqualified for such purpose and shall be disregarded and deemed
not to be outstanding: provided that, for the purpose of determining
whether the Trustees shall be protected in relying on any such waiver,
consent, notice, demand, request, instrument or action, only Bonds which
the Trustee knows are so owned shall be so disregarded.
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Parent Company

The term ‘‘Parent Company’’ shall mean The Oil Shale Corpora-
tion, a Nevada corporation, and its successors and assigns which become
such in accordance with the Guaranty Agreement.

Permitted Encumbrances
The term ‘‘Permitted Encumbrances’’ shall mean the following:

(1) liens, mortgages or other encumbrances created by any
person other than the Company or any Subsidiary or existing
without the act or default of the Company or any Subsidiary
(including, without limitation, liens securing Indebtedness, taxes,
assessments or other charges) and any renewal or extension of any
such lien, mortgage or other encumbrance, which at the particular
time in question are encumbrances upon lands with respect to which
any easement, right-of-way, permit, license or grant for pipe line
purposes is held, which have not been assumed or guaranteed by
the Company or any Subsidiary and on which the Company or any
Subsidiary does not customarily pay interest charges, but only if,
(a) assuming, as to any such easement, right-of-way, permit, license
or grant, that the provisions of applicable law at the time in effect
were to continue in effect without change to the time when any
such lien, mortgage or other encumbrance is foreclosed or other-
wise enforced, the Company or any Subsidiary, as the case may be,
would have the right at the time of such foreclosure or other en-
forcement to obtain, by the exercise of the power of eminent domain,
a similar easement, right-of-way, permit, license or grant with
respect to the lands subject to such lien, mortgage or other encum-
brance, or (b) the foreclosure or other enforcement of any such lien,
mortgage or other encumbrance will not materially impair the use
of the pipe line in question for the purposes for which the same was
constructed or is being used at the time of foreclosure or enforce-
ment;

(2) liens of mechanics, artisans and materialmen securing
obligations or charges incident to current construction or current
maintenance in an amount or amounts not then determined or due,
and liens and charges incident to current construction or current
maintenance now or hercafter filed of record which are at the time
being contested in good faith and by appropriate proceedings and
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have not proceeded to judgment, provided that the Company or a
Subsidiary, as the case may be, shall have set aside on its books ade-
quale reserves with respect thereto;

(3) the lien of taxes and assessments which are not at the
time delinquent;

(4) the Lien of taxes and assessments which are at the time
delingnent but the validity of which is being contested at the time
by the Company or a Subsidiary in good faith and by appropriate
proceedings and with respect to which the Company or such Sub-
sidiary shall have established and shall maintain on its books ade-
quate reserves, unless thereby any of the mortgaged property or
the lien or interest of the Trustees therein may be in danger of
being lost or forfeited;

(5) minor defects and irregularities in the litle to any prop-
erty (other than the El Dorado Refinery) which do not in the
aggregate materially impair the value of such property or the use
thercof for the purposes for which it is or may reasonably be ex-
pected to be used or intended to be used or held by the Company or
any Subsidiary;

(6) rights reserved to, or vested in, any municipality or
governmental or other public authority fo control or regulate any
property subject to the lien of this Indenture, or to use such prop-
erty in any manner, which rights exist on the date of this Indenture
or are created or arise herecafter solely by operation of law and
without any act or default of the Company or any Subsidiary and
do not materially impair the use thereof for the purposes for which
it is or may reasonably be expected to be used or intended to be
used or held by the Company or any Subsidiary;

(7) any obligations or duties, affecting any property sub-
jeet to the lien of this Indenture, to any municipality or govern-
mental or other public authority with respect to any right, power,
franchise, grant, license or permit enjoyed by the Company or any
Subsidiary;

(8) present or future valid zoning laws and ordinances;

(9) liens in respect of judgments, decrees or awards which the
Company or a Subsidiary shall in good faith currently be prose-



. Sec. 1.01
53

cuting an appeal or proceedings to set aside or review and with
respect to which no execution will issue, by stay therecof or other-
wise, during the pendency of such proecedings, provided that the
Company or such Subsidiary shall have set aside on its books
adequate reserves with respect thereto;

(10) statutory and other liens created or arising by opera-
tion of law as to which there is no default in the obligation or
obligations of the Company or any Subsidiary secured by such
lien or liens, or which are currently being contested by the Com-
pany or any Subsidiary in good faith by appropriate proceedings
and with respect to which adequale reserves have heen set aside
on the books of the Company ; and

(11) easements, restrictions, exceptions, reservations, licenses,
permits, or any other rights of others not hereinabove specifically
enumerated in paragraphs (1) through (10) immediately preceding,
however or whenever ercated or existing and whether vested, con-
tingent, or otherwise, in or with respect to any property of the
Company or any Subsidiary (exeept with respeet to Refining
Properties only those which exist on the date of this Indenture)
imposed, created, excepted, reserved, permitted or licensed for
any lawful purpose whatsocver, which casements, restrictions,
exceptions, reservations, licenses, permits, or rights do not and
will not materially impair ithe value of such property or impair the
use thereof for the purposes for which it is or may reasonably
be cxpected to be used or intended to be used or held by the Com-
pany or any Subsidiary.

Perry Tank Farm

The term ‘‘Perry Tank Farm®’ shall mean the pareel of land loca-
ted in Union County, Arkansas and more particularly described in
Part IV of Schedule B hereto, including, but not by way of limitation,
storage tanks for crude oil and petroleum products and all other
improvements, machinery, equipment, furnishings and storage and
transportation and other facilities located thereon or used or intended
or held for use in econnection therewith.

Person

The term ‘‘person’’ shall mean an individual, a corporation, a
partnership, a joint stock company, a trust, or any unincorporated
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organization or government or any agency or political subdivision
thereof.

Plant Property

The term ‘‘plant property’’ shall have the meaning given it in
Granting Clause ITI preceding this Article 1.

Plants

The term ‘‘planis’’ shall have thc meaning given it in Granting
Clause III preceding this Article 1.

Pledged Contracts

The term ‘‘Pledged Contracts’’ shall mean the contracts, agree-
ments, patents, trademarks, service marks, licenses and other rights and
instruments pledged hereunder pursuant to Granting Clause IX hereof.

Pledged Securities

The term ¢‘Pledged Securities’’ shall mean the shares of the capital
stock of any corporation (other than the Company) which may here-
after be pledged with and delivered to the Trustee, or be required so to
be, and all stock dividends or dividends on dissolution or liquidation or
as a distribution in connection with a reclassification or reduction of
capital which shall be paid or made in respeci of such shares and all
securities issued or delivered in exchange for such shares, and all
purchase money obligations delivered or required to he delivered to
the Trustee, and any bonds, notes, cvidences of indebtedness and other
instruments commonly known as ‘‘securities’’ pledged with and de-
livered to the Trustee hereunder or required so to be.

Preferred Stock

The term ‘‘Preferred Stock’’ shall mean, with respect to any
corporation, the capital stock of any class of such corporation which
has preference over the common stock of such corporation in respect
of dividends or of amounts payable in the event of any voluntary or
involuntary liquidation, dissolution or winding-up of such corporation.

Product Sales Clarification Agreement

The term ‘‘Product Sales Clarification Agreement’’ shall mean the
letler agreement dated as of April 1, 1973 among the Parent Company,
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the Company and Ashland Oil, Ine., pursuant to which, among other
things, the parties thereto have agreed that the Company shall be
substituted for the Parent Company as the party to the Product Salcs
Agreement dated September 26, 1972 between Ashland Oil, Inc. and the
Parent Company insofar as said Product Sales Agrcement relates to
the purchase and sale of products thereunder and payments by Ashland
Oil, Inc. therefor, certified conformed copies of which Product Sales
Clarification Agrcement and Product Sales Agreement have heen
filed with the Trustee upon the execution hereof.,

Property Addition

The term ‘‘Property Addition’’ shall have the meaning given it in
Section 9.04 hereof.

Refining Properties

The term ‘¢ Refining Properties’’ shall mean the El Dorado Refinery,
the Arkansas Pipe Line System, the Bigheart Pipe Line System, the
Perry Tank Farm, the Constantine Tank Farm, Champagnolle Landing,
the Nashville River Terminal, the Memphis River Terminal, and all
pipe lines, stations, warehouses, terminals, tank farms, buildings, strue-
tures, improvements, tanks, machinery, cquipment, lacilities, fixtures,
chattels, rights-of-way, easements, appurienances and other interests
and rights in property, whether rcal, personal or mixed and whether
located at or related to the sites listed above or elsewhere, used for
the gathering, storage, refining and transportation of crude oil and
the manufacture of products made from crude oil.

Saint Paul Bank

The term ‘‘Saint Paul Bank’’ shall mean The Fiirst National Bank
of Saint Paul, a national hanking association having an office at 332
Minnesota Street, Saint Paul, Minnesota 55101.

Saint Paul Mortgage and Security Inlerests

The term ‘‘Saint Paul Mortgage and Sccurity Interests’’ shall
mean, collectively, (a) the security intcrests granted by the Company
to the Saint Paul Bank pursuant to the Amended Security Agreement
dated March 23, 1973 between the Company and the Saint Paul Bank
in the form of Exhibit C to the Saint Paul Revolving Credit Agreement
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and (b) the two Mortgages dated March 23, 1973 executed by the
Company in favor of the Saint Paul Bank in the form of Exhibits F
and G, respectively, to the Saint Paul Revolving Credit Agreement, said
security inferests and Mortgages all constituting security for (1) the
repayment of any and all amounts which may he borrowed by the
Company from time to time, but not in excess of $10,000,000 principal
amount outfstanding at any one time, plus accrued iniercst thereon,
under and pursuant to the Saint Paul Revolving Credit Agreement and
(2) the repayment of any and all Indebtedness, but not in excess of
$200,000 principal amount outstanding at any one time, plus acerued
interest thereon, under the Second Letter of Credit Agreement, dated
November 29, 1972, among the Parent Company, Toscopetro Corpora-
tion, the Company and the Saint Paul Bank, and any renewals, exten-
sions or replacements thereof permitted by Section 6.14A(6) hereof,
certified conformed copies of such Amended Security Agreement, Mort-
gages, Second Letter of Credit Agreement and Uniform Commercial
Code UCC-1 Financing Statements, as filed in the States of Alabama,
Arkansas, Delaware, Florida, Georgia, Illinois, Indiana, Iowa, Kansas,
Kentucky, Minnesota, Mississippi, Missouri, Nebraska, New York,
North Carolina, North Dakota, Oklahoma, South Carolina, South
Dakota, Tennessee and Texas, having been filed with the Trustee upon
its execution hereof. The Saint Paul Mortgage and Security Interests
shall include any or all such security interests and mortgages to the
extent that any or all of the property, rights and interests covered
thereby shall, after the stated maturity of the Saint Paul Revolving
Credit Note, be continued, renewed or extended as security for not more
than $10,000,000 of indebtedness (plus accrued interest) of the Company
to the Saint Paul Bank, but not to any other person, at the time of such
continnance, renewal or extension plus amounts not in excess of $200,000
owed to the Saint Paul Bank (plus accrued interest) under any then
existing renewal, extension or replacement of said Second Letter of
Credit Agreement.

Saint Paul Revolving Credil Agreement

The term ‘‘Saint Paul Revolving Credit Agreement’’ shall mean
the letter agreement dated March 23, 1973 between the Saint Paul Bank
and the Company, together with Exhibits A through D and F through
J thereto, pursuant to which, subject to the terms and conditions thereof,
the Company may borrow, repay and reborrow from the Saint Paul
Bank through November 30, 1979 up to $10,000,000, said borrowings to
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be evidenced by the Saint Paul Revolving Credit Note, guaranteed by
the Parent Company and secured by the Saint Paul Mortgage and
Security Interests, certified conformed copies of the Saint Paul Revolv-
ing Credit Agreement and each of the exhibits thereto having been
filed with the Trustee upon its execution hereof. The term ‘‘Saint Paul
Revolving Credit Agreement’’ shall also include any renewal, extension
or replacement of said Agreement.

Saint Paul Revolring Credit Note

The term ‘‘Saint Paul Revolving Credit Note’’ shall mean the
Company’s promissory note, to be dated March 23, 1973 and payable to
the order of the Saint Paul Bank, in substantially the form thereof
attached to the Saint Paul Revolving Credit Agreement as Exhibit A
thereto, in the original principal amount of $10,000,000, maturing on
Deccmber 1, 1979 and to be issued to evidence borrowings by the Com-
pany under the Saint Paul Revolving Credit Agreement, a certified
conformed copy of which shall be filed with the Trustee prior fo or
concurrently with the Trustee’s authentication of the Bonds originally
issued hereunder. The term ¢‘Saint Paul Revolving Credit Note’’
shall also include any renewal, extension or replacement of said Note.

Service Station Properties

The term ‘‘Service Station Properties’’ shall mean the Company’s
retail service stations, for marketing petroleum products, including,
without limitation, the service stations listed on the Schedules hereto, as
well as all buildings, structures and other improvements and tanks,
pumps, piping, hoists, appliances, signs and other machinery, equip-
ment, fixtures and personalty of the Company located thereon or there-
under or related thereto and all easements, licenses, rights, and priv-
ileges appurienant thereto or used or held or iniended for use in con-
nection therewith.

Sinking Fund

The term ‘‘Sinking Fund’’ shall mean the Sinking Fund estab-
lished pursuant to Section 3.04 hereof.
Subsidiary

The term ‘‘Subsidiary’’ shall mean any corporation organized
under the laws of the United States of America or any state thereof,
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all of the issued and outstanding shares of capital stock of which (other
than directors’ qualifying shares) are owned of record and beneficially
by the Company, free and clear of all claims, liens, encumbrances and
equities other than the lien of this Indenture. The term ¢‘Subsidiary”’
shall not include, for any purpose of this Indenture, any corporation
for any period (a) unless prior to the ecreation, formation or acquisition
thereof by the Company, the holders of all the Bonds at the time out-
standing shall have consented thereto as provided in Section 6.25 hereof,
and (b) unless at least 90% of {he revenues and sales of such corporation
during the four calendar quarters, if any, ended with or immediately
prior to the end of the period in question were derived from, and at least
90% of its operating properties at the end of such period arc located
within, the United States of America.

Trustee

The term ‘‘Trustee’’ shall mean The Bank of New York, one of
the parties of the second part hereto, or the corporate trustee under this
Indenture for the time being, whether original or successor, but not
the Individual Trustec or a co-trusice or additional trustec appointed
pursuant to Section 12.14 hereof unless otherwise provided in the instru-
ment of appointment executed pursuant to the provisions of said Section
12.14 and then only to the extent therein provided.

Trustees

The term ‘“Trustees’’ shall mean the Trustee and the Individual
Trustee.

Trust Estate, mortgaged premises, mortgaged property

The terms ‘‘Trust Estate’’, ‘‘mortgaged premises’’, ‘‘mortgaged
property’’ and other similar terms shall each include all property,
interests and rights of every kind covered by the Granting Clauses of
this Indenture or of any indenture supplemental hereto or otherwise
subject to the lien of this Indenture, or intended so to be (including
all shares of the Company’s capital stock which the Parent Company
now or hereafter owns or holds and which it, pursuant to the Guaranty
Agreement, has agreed to pledge with and deliver to the Trustee), but
excluding Excepted Property and moneys held by the Trustee or any
agent of the Company in trust in any sinking fund or otherwise for

?
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the payment, at maturity or on a date fixed for redemption, of specific
Bonds, and moneys held by the Trustee or any agent of the Company
for the payment of specific interest installments.

T'rust Indenture Act of 1939, the Act

The terms ‘‘Trust Indenture Act of 1939°’ and ‘‘the Aect’’ shall
each, subject to the provisions of Section 15.03, mean the Trust Inden-
ture Act of 1939 as in force on the date of this Indenture.

Trust Moneys

The term ‘‘Trust Moneys’’ shall have the meaning given it in
Section 9.01.

United States of America

The term ‘‘United States of America’’ shall mean, when used
herein in a context referring to a physical location, only the area en-
compassed within the 48 mainland states of the United States of America
(excluding for these purposes the States of Alaska and Hawaii) and
the District of Columbia.

SectioN 1.02. References are to the Indenture. All references herein
to ““Articles’’, ‘“Sections’’ and other subdivisions of this Indenture are
to the corresponding Articles, Seetions or subdivisions of this Inden-
ture; and the words ‘‘herein’’, ‘‘hercof’’, ‘“‘herennder’’ and other words
of similar import, unless otherwise stated or unless the context other-
wise requires, refer to this Indenture as a whole and not to any particu-
lar Article, Section or subdivision of this Indenture.

Secrion 1.03. Meaning of Terms. The terms ¢‘Application’’,
‘‘Consent’’, “‘Order’’ and ‘‘Request’’ shall mean, respectively, a writ-
ten Application, Consent, Order or Request signed in the name of the
Company by the President or a Vice President or by the Treasurer or
an Assistant Treasurer and by the Secretary or an Assistant Secretary
thereof, and dated not more than 15 days prior to its receipt by the
Trustee. \

SectioNn 1.04, Compliance Certificates and Opinions. Every cer-
tificate or opinion with respect to compliance with a condition or cove-
nant provided for in this Indenture shall include :—(1) a statement that
the person or persons signing such certificate or opinion have read such
condition or covenant and the definitions herein relating thereto; (2) a
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brief statement as to the nature and scope of the examination or
investigation upon which the statements or opinions contained in such
certificate or opinion are based; (3) a statement ihat, in the opinion
of the signers, they have made or caused to be made such examination
or investigation as is necessary to enable them to express an informed
opinion as to whether or not such condition or covenant has been
complied with; and (4) a statement as to whether, in the opinion of
the signers, such condition or covenant has been complied with.

Any such certificate or opinion made or given by an officer of the
Company may be based, in so far as it relates to legal matters, upon the
written advice or opinion of Counsel or upon an Opinion of Counsel,
unless such officer knows that the written advice or opinion of Counsel
or Opinion of Counsel with respect to the matters npon which his
certificate or opinion may be based as aforesaid is erroneous, or in
the exercise of reasonable care should have known that such written
advice, opinion or Opinion of Counsel was erroneous. Any such written
advice, opinion or Opinion of Counsel may be based, in so far
as it relates to factual matters, information with respect to which is
in the possession of the Company, upon the certificate or opinion of,
or representations by, an officer or ofticers of the Company, unless such
person rendering such advice, opinion or Opinion of Counsel knows
that the certificate or opinion or representations with respect to the
matters upon which his written advice, opinion or Opinion of Counsel
may be based as aforesaid are erroneous, or in the exercise of reason-
able care should have known that such certificate or opinion or repre-
sentations were erroneous.

Sectiox 1.05. Effect of Documents Filed with the Trustee.
‘Wherever in this Indenture, in connection with any Application or
Request or certificate or report to the Trustee hereunder, it is pro-
vided that the Company shall deliver certificates, opiniomns, reports
and/or other documents as a condition of the granting of such Applica-
tion or Request, or as evidence of the Company’s compliance with any
condition or covenant herein contained, it is intended that the truth and
accuracy, at the time of the granting of such Application or Request or
at the effective date of such certificate or report (as the case may be),
of the facts and opinions stated in such documents shall in each and
every such case be conditions precedent to the right of the Company
to have such Application or Request granted or to the-effectiveness of
such certificate or report. Nevertheless, the documents required by
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any of the provisions of this Indenture to be delivered to the Trustee
as a condition of the granting of any Application or Request, or as
evidence of such compliance, may, subject to the provisions of Sections
12.01 and 12.02 hereof, be received by the Trustee as conclusive evidence
of any statement therein contained, and shall be full warrant, authority
and protection to the Trustee acting on the faith thereof. Before
granting any such Application or Request, or accepting such evidence
of compliance, the Trustee in its discretion may make any further
inquiry or investigation into the truth and accuracy of the matters
evidenced by any such document as to it may seem proper. If the
Trustee shall determine to make such further inquiry or investigation,
it shall be entitled to examine the books, records and premises of the
Company and its Subsidiaries, either itsclf or by agent or attorney, and
unless satisfied, with or without such examination, of the truth and
accuracy of the matters aforesaid, it shall be under no obligation to
grant the Application or Request or to accept such evidence of compli-
ance. The reasonable expenses of such inquiry or investigation shall be
paid by the Company, or if paid by the Trustee shall be repaid by the
Company, upon demand, with interest at the rate of 6% per annum,
and, until such repayment, shall be secured under this Indenture in
priority to the Bonds.

ARTICLE 2

ForM, EXECUTION, AUTHENTICATION, TRANSFER AND
ExceaxeE or BoNps

Secriox 2.01. General Provisions of Bonds. The Bonds and cer-
tificate of authentication of the Trustee shall be substantially of the
tenor and in the forms hereinabove set forth, and the guaranty of the
Parent Company to be endorsed on the Bonds shall be substantially
in the form set forth in the Guaranty Agreement. The Bonds shall,
except as provided in Section 2.06 hereof, in the case of original issue
hereunder be dated the date of authentication thereof, and in all other
cases be dated as of the interest payment date next preceding the
date of the issue thereof or if issued prior to the first interest payment
date, the date of authentication of original issue hereunder, or if issued
on an interest payment date, shall be dated as of the date of such
issue (except that, if at the time of issue of any Bond interest is in
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default on outstanding Bonds, it shall be dated as of the interest pay-
ment date to which interest has previously been paid on outstanding
Bonds or, if no interest shall have previously been paid on the Bonds,
it shall be dated as of the date of authentication of original issue here-
under), shall mature January 15, 1985, and shall bear interest from
the date thereof, payable scmi-annually on the fifteenth day of January
and July in each year, at the rate of 914% per annum until the prinecipal
thereof shall become due and payable, and at the rate of 10% per
annum on any overdue principal and (if and to the extent that payment
of such interest is legally permitted under applicable law) any over-
due installment of interest.

The Bonds shall be payable as to principal, premium, if any, and
interest at the office or agency of the Company in the Borough of Man-
hattan, City and State of New York, in such coin or currency of the
United States of America as at the time of payment shall be legal tender
for public and private debts, shall be redeemable in whole or in part
and shall be entitled to the benefits of, and shall be redeemed by opera-
tion of, the Sinking F'und as provided in Articles 3 and 5 hercof. The
Bonds shall be issuable as registered Bonds without coupons in denomi-
nations of $1,000 and such other denominations (in a multiple of
$1,000) as may from time fo time be approved by the Company (such
approval to be conclusively evidenced by the execution thereof), the
several denominations of Bonds being interchangeable in like aggre-
gate principal amounts.

The Bonds shall be fully engraved or lithographed or printed on
steel engraved borders (or, if acceplable to the holders thereof,
printed).

The Bonds may bear letters and numbers distinguishing the sev-
eral denominations and the several Bonds of each denomination.

Seorion 2.02. Ezecution of Bonds. The Bonds shall be executed
on behalf of the Company by its Chairman of the Board, its President
or one of its Vice Presidents by his signature and its corporate seal
shall be thereunto affixed or impressed or a facsimile thereof imprinted,
lithographed or engraved thereon and attested by its Secretary or one
of its Assistant Secretaries by his signature. Bonds hearing the signa-
tures of persons who were or are the proper officers of the Company
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before or at the date of execution of this Indentitre or at any time there-
afier shall bind the Company, notwithstanding that such persons or
any of them shall have ceased to hold such offices prior to the authenti-
cation and delivery of the Bonds upon which their signatures appear or
shall not have held such offices at the date of authentication of such
Bonds.

Section 2.03. .Authentication of Bonds. No Bond shall be authen-
ticated by the Trustee unless the guaranty of the Parent Company has
been endorsed thereon as in the Guaranty Agreement provided, whether
such Bond is authenticated upon original issuance as provided in Sec-
tion 4.01 hereof or upon issuance pursuant to Section 2.04 hereof upon
registration of transfer or exchange or pursuant to Section 2.05 hereof
in exchange for any Bond which shall have become mutilated or in
snubstitution for any Bond which shall be destroyed or lost or stolen.
No Bond shall be entitled to any benefit under this Indenture or be valid
or become obligatory for any purpose, unless and until there shall
appear on such Bond a certificate of authentication, substantially in
the form hercinbefore recited, executed by the Trustee; and such cer-
tificate upon any Bond shall be conclusive evidence that the Bond so
authenticated has becn duly issued hereunder and is entitled to the
benefit of this Indenture.

Secrion 2.04. Registration of Transfer of Bonds. The Company
will keep at the corporate trust office of the Trustee in the Borough
of Manhattan, City and State of New York, a sufficient register or
registers for the registration of transfer of Bonds, the Trustce being
hereby appointed registrar of the Bonds, and at such office the Com-
pany, under such reasonable regulations as it may prescribe, will
register the transfer of Bonds under the provisions of this Indenture.

‘Whenever any Bond or Bonds shall be surrendered for exchange or
for registration of transfer, the Company shall execute and the Trustee
shall authenticate and, in exchange therefor and upon cancellation there-
of, shall deliver a Bond or Bonds of such authorized denominations and
registered in such name or names as may be requested, in each case in the
same aggregate principal amount; provided, however, that any Bond
or Bonds so surrendered shall be accompanied by a written instrument
of transfer in form approved by the Company, duly executed by the
holder thereof in person or by the duly authorized attorney of such
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holder. In the event that a consolidation, merger, sale or other transfer
governed by Article 11 hereof shall have occurred, each new Bond
issued thereafter (including a new or substitute Bond issued pursuant
to Section 2.05 hereof) shall bear a legend as provided in Section 11.02
hereof.

In all cases in which Bonds arc to be surrendered for transfer or
exchange or presented for registration pursuant to this Section 2.04,
such Bonds shall be surrendered to the Trustee at its corporate trust
office in the Borough of Manhattan, City and State of New York.

For any transfer or exchange of Bonds the Company at its option
may, except as otherwise provided herein, require the payment of a
sum sufficient to reimburse it for any stamp tax or any olher govern-
mental charge incident thereto but shall not otherwise require the
holder of any Bond to make any payment in connection with anyv such
transfer or exchange. The Company shall not be required to make (a)
any exchange or transfer of any Bond (other than a Bond owned by
the initial purchaser thercof) during the period of (ive Business Day
next preceding any interest payment date for such Bonds, or () any
exchange or transfer of any Bond (other than as aforesaid) during the
period of 10 Business Days next preceding the first mailing of any
notice of redemption of Bonds.

If one or more of the Events of Default shall have occurred and
be continuing, the Trustee shall nevertheless authenticate and deliver
Bonds for the purposc of making the exchanges and tramsfers pro-
vided for in this Section 2.04.

In case any Bond which shall have becn selected in whole or in
part for redemption shall be surrendered for transfer or exchange,
the Trustee may make such arrangements as the Trustec shall deem
appropriate for notation on each new Bond issued in exchange for or
upon the transfer of the Bond or portion thereof so selecied for
redemption of an appropriate legend to the effect that such new Bond
or the corresponding portion thereof has been so selected for
redemption.

Secorion 2.05. Mutilated, Destroyed, Lost or Stolen Bonds. In
case any Bond shall become mutilated or be destroyed or lost or stolen,
the Company shall, upon application of the holder thereof, execute, and
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thereupon the Trustee shall authenticate and deliver, a new Bond,
carrying all accrued and unpaid interest, in eschange and substitution
for such mutilated Bond, or in lieu of and in substitution for such
destroyed, lost or stolen Bond; or, if any such Bond shall have become
payable by reason of maturity, call for redemption or otherwise, in-
stead of issuing a substitute Bond the Company may pay the same
without surrender thereof. In case of any such destruction, loss or
theft the applicant for a substitute Bond or for payment thereof shall
furnish to the Company and to the Trustee evidence to their satisfac-
tion of the destrnection, loss or theft of such Bond and of the ownership
thereof, and also such security or indemnity as may be required by the
Company and the Trustee (which indemnity shall, if such applicant is
the original holder of the $15,000,000 principal amount of Bonds origi-
nally issued under this Indenture, be sufficient if supplied by the
original holder’s own agreement of indemnification in form reasonably
satisfactory to the Company and the Trustee). Thereupon the Company
shall execute and the Trustee shall authenticate such substitute Bond
and deliver the same upon Request, or the Company may make
any such payment, as the case may be. Upon the issuance of any
substitute Bond, the Company, at its option, may require the pay-
ment of a sum sufficient to reimburse it for any stamp tax or other
governmental charge or other expense (including that of the Trustee)
connected therewith. Any Bond issued pursuant to the provisions of
this Seetion 2.05 in lieu of any Bond alleged to be destroyed, lost or
stolen shall constitute an original additional contractual obligation on
the part of the Company whether or not the Bond so alleged to be
destroyed, lost or stolen be at any time enforceable by anyone and shall
be equally and proportionately entitled to the benefits of this Indenture
with all other Bonds issued under this Indenture.

Seorion 2.06. No Loss or Gain of Interest on Bonds. Each Bond
delivered pursuant to any provision of this Indenture in exchange or
substitution for, or upon the transfer of, the whole or any part, as the
case may be, of one or more other Bonds shall carry all the rights
to interest accrued and unpaid, and to accrue, which were carried by
the whole or such part, as the case may be, of such one or more other
Bonds, and notwithstanding anything to the contrary contained in this
Indenture, such Bond shall be so dated that neither gain nor loss in
interest shall result from such exchange, substitution or transfer.
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Secrioxy 2.07. Ownership of Bonds. The Company and the Trus-
tees may deem and treat the person in whose name any Bond shall be
registered upon the registry books of the Company as the absolute
owner of such Bond (whether or not the same shall be overdue) for the
purpose of receiving payment of or on account of the principal of, and
premium and interest on, such Bond and for all other purposes, and
neither the Company nor the Trustees shall be affected by any notice to
the contrary.

Secmiox 2.08. Special Louisiana Provisions upon Exchange. Upon
any exchange of Bonds or other issuance of Bonds in substitution for
previously issued Bonds, the Company and the Trustce shall cause to
be executed before a notary public and two witnesses an act of exchange
of Bonds or substitution of Bonds, identifving the Bonds so issued, and
said Bonds shall be paraphed for identification with said act, but fail-
ure to do so shall not invalidate said Bonds.

ARTICLE 3
DescripTioN oF Boxnbps

Secriox 3.01. Designation and Limitation. The Bonds shall be
designated as ‘‘91%% First Mortgage Sinking Fund Bonds Due 1985°.
The aggregate principal amount of the Bonds which may he authen-
ticated by the Trustee and issued hereunder shall be limited to
$15,000,000, except as herein expressly provided.

SecrioNn 3.02. Date and Certain Terms of Bonds. The Bonds shall
be dated as provided in Sections 2.01 and 2.06 hereof. All Bonds shall
be fully registered Bonds. All Bonds shall mature on January 15, 1985
and shall bear interest as provided therein at {he rate of 91.% per
annum, payable semi-annually on the fifteenth day of January and
July in each year, until payment of the principal thereof becomes due,
and at the rate of 10% per annum on any overdue principal and (if
and to the cxtent that pavment of such interest is legally permitted
under applicable law) on any overdue installment of interest. Interest
shall accrue and he payable in respect of any Bond from the date of
such Bond, cxcept as otherwise provided in Section 2.06 hereof.
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Seorron 3.03. Optional Redemption. The Bonds are subject to
redemption at the election of the Company, at any time prior to their
maturity as a whole, or from time to time in part in principal amounts
of not less than $1,000,000 at any onc time, at the principal amounts
thereof and accrued interest thereon to the redemptlion date, plus pre-
miums equal to the percentages of the prineipal amounts thereof speci-
fied in tabular form in the form of Bonds contained in the recitals
hereto; provided, that no redemption of Bonds at the election of the
Company shall be effected which, directly or indirectly, is a part of, or
is effected in anticipation of, any refunding operation (a) involving,
directly or indirectly, the incurring of Indehtedness by the Company
or by any Subsidiary or Affiliate of the Company unless both the
interest rate and the cost of money to the Company or such Subsidiary
or Affiliate, as the case may be (computed in accordance with aceepted
financial practice), with respeet to the Indebtedness so incurred are
more than 914 % and such Indehtedness has a weighted average life to
maturity (computed as hereinafter in this Section provided) that is
longer at the time such Indebtedness is created than the remaining
weighted average life to maturity at such time of the Bonds or (b)
involving the issuance or sale of any shares of Preferred Stock of the
Company or of any Subsidiary or Affiliate of the Company if such shares
are redeemable (other than in liquidalion) prior to January 15, 1985
at the option of the Company or any such Subsidiary or Affiliate or at
the option of any holder of anyv such shares of Preferred Stock and,
irrespective of whether such shares are so redeemable, unless hoth the
dividend rate and the cost of issuance of such Preferred Stock to the
Company or such Subsidiary or Affiliate, as the case may be (computed
in accordance with aceepted financial practice after considering whether
such Preferred Stock shall have been issued at a discount), are more
than 914 %.

The term ‘‘weighted average life to maturity’’ of any Indebted-
ness shall mean at any time the number of years obtained by dividing
the then remaining dollar-years of such Indebtedness by the then
outstanding principal amount of such Indebtedness and, in this con-
nection, the ‘‘remaining dollar-years’’ of any Indebtedness shall mean
at any time the amount obtained hy (a) mulfiplying the amount of
each then remaining sinking fund, serial maturity or other required
payment of principal, including payment at final maturity, by the
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number of years (calculated to the ncarest oue-twelfth) which shall
elapse between the time in question and the making of that payment
and (b) totalling all of the products obtained in (a).

Sectioxn 3.04. Sinking Fund for Bonds. The Company covenants
that, as and for a Sinking Fund for the Bonds, the Company will call
for redemption and redeem on January 15, 1976, and on each January
15 thereafter to and including January 15, 1984, $1,250,000 principal
amount of Bonds on January 15 in each of the years 1976 to and includ-
ing 1979 and $1,500,000 principal amount of Bonds on January 15 in
each of the years 1980 to and including 1984, cach such redemption to
be at the principal amount thereof and acerued interest thercon, but
without premium. The obligation to redecin for the Sinking und shall
not be affected by any other redemptions of Bonds or any aequisition
of Bonds by the Company.

The Company, at its clection, subject to the restrictions in Seetion
3.03 hereof (including the proviso thereto) and subject to the giving of
notice as provided in Section 5.02 hereof and in addition to its right of
prepayment as provided in Section 3.03 hercof, may prepay on each
January 15 in the years 1976 to 1984, inclusive, without payment of any
premium, an aggregate principal amount ol the ontstanding Bonds
which is not more than the aggregate prineipal amount of principal due
on such January 15 on the outstanding Bonds as provided in the preced-
ing paragraph, provided that the aggregate principal amnount of all
Bonds so prepaid from time to time pursuant to the Company’s election
set forth in this paragraph shall not exceed $3,000,000. Failure to elect
to prepay all or any part of the cntire principal amount permitted by
this paragraph on any such January 15 shall not entitle the Company
to prepay, pursuant to this paragraph, more than the aggregate prin-
cipal amount permitted by this paragraph on any subsequent January 15.

SectION 3.05. Certain Redemptions with Trust Moneys. The Bonds
are subject to redemption at the clection of the Company (unless the
respective holders thereof shall have elected not to participate in such
redemption either entirely or in part, any such election not to so par-
ticipate to be evidenced as provided in Section 5.01 hereof), from time
to time in principal amounts of not less than $30,000 at any one time,
with certain moneys held by the Trustee as provided in Section 9.02
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hereof, at the principal amounts thereof, together with interest acerued
thereon to the redemption date, but without premium.

SecrioN 3.06. Manner and Notice of Redemption. All redemp-
tions pursuant to any of the provisions of Sections 3.03, 3.04 and 3.05
hereof shall be effected in the manner and upon the terms and condi-
tions provided in Article 5.

Secrion 3.07. Notation By Holder of Payment. Payment of the
principal of, or premium, if any, on, a portion of any Bond, whether
or not such payment is made through the Sinking Fund, on redemption
or otherwise, or is overdue, shall be made by the Trustee, or by the Com-
pany, or by any agent of the Company, to the holder of such Bond,
without presentation or surrender of such Bond to any person, if such
holder shall have entered into a written agrecement with the Company.
filed with the Trustee, providing that it will not dispose of such Bond,
or of any interest therein, without, prior to auny delivery thereof,
making notation of such payment on such Bond or surrendering the
same to the Trustee in exchange for a Bond or Bonds in authorized
denominations aggregating the unpaid principal amount of the Bond
so surrendered. Payment in full of the unpaid principal amount of
any Bond will only be made upon surrender of such Bond to the
Trustee for cancellation.

ARTICLE 4
AUTHENTICATION AND DELIVERY oF Boxbps

Seoriox 4.01. At any single time after the execution and delivery
of this Indenture and prior to June 1, 1973, the Company may execute
and deliver to the Trustee, and thereupon the Trustee shall authenticate
and deliver to or upon the Order of the Company, and the Company
shall issue on the date of authentication thereof, Bonds, upon receipt
by the Trustee of (1) a stock certificate representing all 1,000 issued
and outstanding shares of the Company’s Common Stock, together with
a stock power duly executed in blank, which the Parent Company has
agreed, pursuant to the Guaranty Agreement, to pledge with and
deliver to the Trustee to be held hereunder as part of the Trust Estate;
(2) an Officers’ Certificate that the Company is not in default hereunder;
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and (3) the opinions of Counsel for the Company delivered pursuant to
subsections (e) through (i), accompanied by opinions of counsel
delivered pursuant to subsections (j) through (o) of Section 5 of the
Bond Purchase Agrcement. No Bond shall be authenticaled unless the
guaranty of the Parent Company has been endorsed thereon as in the
Guaranty Agreement provided.

ARTICLE 5

RepeMPTiON OF BONDS

Sectiox 5.01. General Provisions. In case the Company pro-
poses to redeem and pay off all or any part of the Bonds, in accordance
with the right reserved to it under Seetion 3.03 or 3.05 hercof so to do,
or for the purpose of satisfying the requirements of the Sinking Fund
(including any optional amount permitted by Section 3.04 hereof), the
Company shall give, in the manner provided in Seetion 5.02 hereof,
a notice or notices to the effect that the Company has elected or is
required to redeem all or a portion of the Bonds, as the case may be,
on a date therein designated. specifying the Bonds to he redecmed, and,
in the case of partial redemption, specifying the numbers of the Bonds
to be redeemed, in whole or in part, and in cvery case stating that on
said date therce will become dwne and payable upon cach Bond so to be
redecmed. at the agency of the (‘ompany for that purpose in the
Borough of Manhattan. City and State of New York, the specified
amount of the principal thereol, together with the accrued interest to
such date and such premium, il any, as is provided for in such Bonds,
and that from and after such date interest thereon will eease to aceruc.
Such notice shall specify whether the redemption is for the Sinking
Fund (including any optional amount permitted by Section 3.04 hereof)
or pursuant to Section 3.03 or Seetion 3.05 hercof and, if pursuant to
Section 3.05 hereof, shall state that the holder of the Bonds specified
in such notice as proposed to he redeemed has the clection not to par-
ticipate in such redemption, vither as to any or all Bonds such holder
then owns or only as to such specified portion of any Bond proposed to
be redeemed as such holder shall cleet, by giving written notice to that
effect to the Trustec prior to the redemption date so designated in such
notice.



Secs. 5.02, 5.03, 5.04
71

Secrion 5.02. Method of Giving Notice of Redemption. Notice
of redemiption of any Bonds shall be given by the Company through
the mails, postage prepaid, not more than 60 days and not less than
30 days prior to the redemption date, to the registered owners of such
Bonds at their addresses as the same shall appear on the register of
the Company.

Secriox 5.03. Selection of Bonds. Not less than 10 days prior
to the date on which notice of any redemption of Bonds (other than the
mandatory Sinking Fund redemption required by the first paragraph
of Seetion 3.04 hereof) is to be given, the Company shall file an Officers’
Certificate with the Trustee, stating the Company’s intention to effect
such redemption, specifying the redemption date and the aggregate
principal amount of the Bonds {o be called for redemption and certify-
ing as to compliance with all of the conditions for the redemption
covered thereby. Thereupon, and in each case of a mandatory redemp-
tion for the Sinking Fund, if less than all the outstanding Bonds are
to be called for redemplion, the Trustee shall determine the Bonds or
portions thercof to be redeemed and promptly notify the Company in
writing of the numbers of such Bonds to be redecmed and, if less than
the entire principal amount of any Bond is to be redeemed, the portion
of such Bond to be redeemed. The principal amount of Bonds to be
redeemed (subject to the rights of the holders of the Bonds to eleet
not to participate in any redemption pursuant to Scetion 3.05 hercof)
shall be pro-rated among the holders thereof in the proportion that their
respective holdings bear to the aggregate principal amount of Bonds
outstanding on the date of sclection. The portion of any Bond to he
redeemed shall be in the prineipal amount of $1,000, or a multiple
thereof, and such allocation as may be requisite for this purpose shall
be made by the Trustee in ils uncontrolled diseretion.

Section 5.04. Bonds Payable on Redemption Date. Notice of
redemption having been mailed, the Bonds designated for redemption
or the specified portion thercof shall (except such Bonds or portions
thercof proposed to be redecemed pursuant to Section 3.05 hereof and
as to which the holders thereof shall have elected not to participate in
such redemption as provided in Scetion 5.01 hereof) bhecome due and
payable upon the date specified in the notice provided for in Section 5.01
hereof as the redemption date at the principal amount thereof, together
with acerued interest to such redemption date and such premium, if any,



Sec. 5.05
72

as is provided for in such Bonds. Payment of redecmed Bonds shall be
made to the respective registered owners thercof, upon surrender of
such Bonds, at the place stated in the notice 'of redemption. If there
shall be selected for redemption a portion but less than the entire prin-
cipal amount of any Bond, the Company shall execute and the Trustee
shall authenticate and deliver without charge tfo the holder thercof, at
his option, Bonds of authorized denominations, for the nnredeemed bal-
ance of the prineipal amount of #uch Bond ; provided, that, at the option
of the holder thereof, the Trustee shall, upon presentation of such
Bond lor the purpose, make a notation thereon ol the payment of the
portion thereof so called for partial redemption.

Sectron 5.05. Deposit of Redemption Price, Effcct of Redemption.
The Company covenants and agrces that in any case where the notice
of redemption shall have been mailed, the Company will on or before
the redemption date deposit with the Trustee an amount of cash suf-
ficient to effect the redemption of the Bonds specified in such notice,
less such Bonds ox portions thercof proposed to be redeemed pursuant
to Section 3.05 hercof with respeet to which the holders thereof shall
have elected non-redemption as provided in Secection 5.01 hereof.
From and after the redemption date designated in such notice (such
deposit having been made, as aforesaid) and notwithstanding that any
Bonds so called for redemption shall not have been surrendered for
cancellation, then, except for Bonds or portions thereof proposed to be
redeemed pursuant to Section 3.05 hereol and as to which the holders
thereof shall have elected non-redemption as provided in Section 5.01
hereof, no further interest shall accrue upon the principal of any
of the Bonds so called for redemption, and such Bonds, or the portion
thercof to be redeemed, shall no longer be deemed to be outstanding
and shall cease to be entitled to the lien, benefits or security of this
Indenture. If monecys in an amount necessary to redeem any Bonds
called for redemption as aforesaid shall have been deposited with the
Trustee in trust for the account of the holders of such Bonds on or
before the date specified for such redemption and are forthwith payable
to such holders on demand, and the mnoticc provided for in respect of
the redemption of such Bonds (which notice shall state that such
moneys are forthwith payable on demand) shall have been duly given
by the Company, such Bonds (other than Bonds or portions thereof
proposed to be redeemed pursuant to Section 3.05 hereof and as to
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which the holders thereof shall have elected non-redemption as afore-
said) shall, for the purposes of release and satisfaction of this Inden-
ture, be deemed to have been redeemed and paid.

Moneys deposiled by the Company with the Trustee under the
provisions of this Article 5 for the redemption of any Bonds issued
hereunder shall be held by the Trustee in trust for the account of the
respective holders of the Bonds to be redecmed and shall, subject to the
provisions of Seclion 13.01 hereof, be paid to them respectively upon
presentation and surrender of such Bonds; provided that any cash de-
posited with the Trustee pursuant to Section 9.02(A)(2) attributable
to Bonds (or portions thereof) as to which the holders thereof shall
have elected non-redemption, as aforesaid, shall be repaid to the
Company and any unused Trust Moneys allocated for any such redemp-
tion shall confinue to be held by the Trustece as Trust Moneys here-
under.

Secrion 5.06. Disposal of Redeemed Bonds. All Bonds redeemed
and paid under this Article 5 shall forthwith be delivered to the Trustee
and cancelled. The Trustee shall, on demand of any paying agent
(including the Company if it shall be acting as its own paying agent)
and upon any such surrender of any Bond for cancellation, make
payment of the amounts deposited with it with respect to the redemp-
tion of such Bond so surrendered. All Bonds acquired by the Company,
whether by way of redemption in accordance with the provisions of
this Article, by way of capital contribution or in payment for the issu-
ance of capital stock of the Company or otherwise shall be deemed
extinguished, shall be marked ‘‘cancelled’’ and shall not constitute
Indebtedness of the Company for any purpose.

ARTICLE 6

PartIcuLAR COVvENANTS OF THE COMPANY

The Company hereby covenants, warrants and agrees as follows:

Secrion 6.01. Payment of Principal and Interest, Trust Fund
for Such Purpose. The Company will duly and punctually pay the
principal of, and premium, if any, and interest on, the Bonds at the
date and place and in the manner mentioned in this Tndenture and in
the Bonds, according to the true intent and meaning thereof, in such
coin or currency of the United States of America as at the time of
payment shall be legal tender for the payment of public and private
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debts. When and as Bonds are paid the Bonds so paid shall forthwith
be delivered to the Trustee for cancellation, and the Trustee shall cancel
the same and, from time to time thercafter, deliver the same to or upon
the Order of the Company.

All money deposiled by the Company with the Trustee for the pur-
pose of paying the principal, premium or interest on any Bonds shall,
until applied for such purpose, be held by the Trustee in trust for the
sole benefit of the holders of the Bonds in respect of which such deposit
shall have been so made, subject, however, to the provisions of Sections
9.02(A)(2) and 13.01 hereof.

Secriox 6.02. No Interest ILrtension. The Company will not,
dircelly or indircctly, extend or consent to the extension of the time
for the payment of any interest on any of the Bonds and will not,
directly or indireetly, be a party to or approve any such arrangement
by purchasing or funding such interest or in any other manmner. No
interest, the time of paymeni of which shall have becn so extended, or
which shall have been so purchased or funded, and no such interest
which in any way, before, at, or after maturity, shall have been trans-
ferred or pledged separate or apart from the Bond to which it belongs,
unless accompanied by such Bond, shall be entitled in case of a default
hereunder to any benefit under this Indenture, except after the prior
payment in full of the principal of and premium on all the Bonds and
of all interest not so extended, purchased, funded, transferred or
pledged.

Secrion 6.03. Corporate Authority. The Company is duly author-
ized under the laws of the State of Delaware, and all other applicable
provisions of law, to execute this Indenture and to issue the Bonds;
and all corporate action on the Company’s part to anthorize the execu-
tion of this Indenture has been duly and effectively taken; and the
Bonds, when executed and issued by the Company and authenticated by
the Trustee as hercin provided, will be the valid and legally binding
obligations of the Company enforceable in accordance with their terms.

Secriox 6.04. (A) Warranty of Tille and Seisin; After-Acquired
Property. Good and marketable title to cach of the properties now
owned or held by the Company and mortgaged herehy is vested in
the Company, and the Company is well scized and possessed of
the properties hereby mortgaged or pledged by it, or intended so
to be, such good and marketable title and the Company’s seisin and
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possession being both subject only to Permitted Encumbrances and other
Liens permitted by Section 6.16, escept that as to any of such properties
where the Company is a lessor or sublessor, the Company may not have
possession and where the Company is a lessee or the holder of some
other limited interest, the Company lawfully owns such leasehold or
other limited interest. The Company has good right, full power and
lawful authority to grant, hargain, =cll, warrant, release, convey, assign,
transfer, mortgage, pledge, sct over and confirm its properiies in the
manner and form hercin done, or intended so to be; and the properties
now owned or held by the Company and mortgaged hercby will, at the
date of delivery by the Company of the Bonds authenticated by the
Trustce hercunder upon original issuance thereof, be free and clear
of any lien thereon or affecting the title thereto other than Per-
mitted lineumbrances and other Licns permitted hy Secction 6.16 hereof.
The Trusices, and their respective successors in the trust and assigns,
shall quietly ¢njoy and possess the mortgaged properties to the extent
provided in this Indenture. The Company hereby does and will forever
warrant and defend the above-desceribed title to the mortgaged proy-
erly granted by the Company {o the Trustecs hereunder against the
claims and demands of all persons whomsoever. Except as otherwise
expressly provided in this Indenture, any and all property hereafter
acquired by the Company or any Subsidiary, and any and all improve-
ments, cxtensions, betterments or additions to mortgaged property,
which pursuant to the provisions of this Indenture are, or are intended
to be, subject hereto, immediately upon the acquisition, making or
construction therecof, and without further conveyance, mortgage, assign-
ment or act on the part of the Company or any such Subsidiary or of
the Trustees, shall become and bhe subject to the lien of this Indenture,
as fully and completely as though now owned by the Company and
specifically described in the Granting Clauses hereof. In furtherance
of, but without limiting the generality of, the foregoing covenants of
this Section 6.04(A), the Company will deliver to the Trustee on or
prior to May 1 in each year, commencing in 1974, the following:

(1) An Officers’ Certificate, dated as of the preceding January
1, briefly deseribing all property which the Company and its Sub-
sidiaries may have acquired since the date of the most recent
Officers’ Certificate filed with the Trustee pursuant to this Section
6.04(A) (or, in the case of the first such certificate, since the date
of the execution hereof) and which are required to be subjected
to the lien of this Indenture;
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(2) The mortgages, deeds, grants, warranties, releases, con-
veyances, assignments, pledges, financing and continuation state-
ments, transfers and instruments of further assurance, if any,
specified in the Opinion or Opinions of Counsel referred to in the
following paragraph (3); and

(3) An Opinion or Opinions or Counsel specifying the mort-
gages, deeds, grants, warranties, releases, conveyances, assign-
ments, pledges, financing and continnation statements, transfers
and instruments of further assurance which will be sufficient to
subject to the direct lien of this Indenture (so far as permitted
by law) all of the Company’s or any Subsidiary’s right, title and
interest in and to the property described in said Officers’ Certifi-
cate, or stating that no such mortgage, deed, grant, warranty, re-
lease, conveyance, assignment, pledge, staltement, transfer or in-
strument of further assurance is necessary for such purpose, and
stating that, upon the recordation or filing or registering, in the
manner stated in sueh Opinion or Opinions of Counsel, of the in-
struments so specified, if any, and upon the recordation and filing
and registering of this Indenture or any supplemental indenture
in the manner stated in such Opinion or Opinions of Counsel, or
without any such recordation or filing or registering if such Opinion
or Opinions of Counsel shall so state, this Indenture will constitute
a valid first lien upon all the right, title and interest of the Com-
pany or such Subsidiary in and to such property as against all
creditors and subsequent purchasers, subjcct only to Permitied
Encumbrances and to other Liens permitted by Section 6.16.

Neither the execution or filing of any indenture supplemental
hereto nor of any other document pursuant to this Scetion 6.04(A) or
pursuant to any other provision of this Indenturc shall require the
execution of an act before a notary public and the paraphing of the
Bonds for identification with said act.

(B) Further Assurances. Subject to Sections 6.04(A) and
6.05(A), the Company will, and will caunse its Subsidiaries to, promptly
execute, acknowledge and deliver any and all such other mortgages,
deeds, grants, warranties, releases, conveyances, assignments, pledges,
financing and continuation statements, transfers and instruments of
further assurance as shall be neccssary, appropriate or desirable, or
as the Trustee shall reasonably request, for the purpose of expressly
and specifically subjecting to the licn of this Indenture (so far as per-
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mitted by law) any property agreed to be subjected hereto or intended
s0 to be. In addition, the Company from time to time will, and will
cause its Subsidiaries to, do, execute, acknowledge, deliver, file and
record all and every such further mortgages, deeds, grants, warranties,
releases, conveyances, assignments, pledges, financing and continnation
statements, transfers and instruments of further assurance as shall
be necessary, appropriate or desirable, or as the Trustee shall reason-
ably request, for the better granting, bargaining, selling, warranting,
releasing, conveying, assigning, transferring, mortgaging, pledging,
setting over, confirming and assuring unto the Trustees all the prop-
erty rights and interests hereby granted, hargained, sold, warranted,
released, conveyed, assigned, transferred, mortgaged, pledged, set over
or confirmed or intended so to be, or which the Company or any Sub-
sidiary may be or become bound to grant, bargain, sell, warrant, re-
lease, convey, confirm, assign, mortgage, transfcr or sel over to, or
pledge with, the Trustees.

(C) Mortgaging of Excepted Property. Subject to any specific
covenants of the Company contained in one or more provisos to the
definition of Excepted Property (which specific covenants shall control),
the Company will use its best efforts, and will cause each Subsidiary
to use its best efforts, from time to time, promptly upon the written
request of the Trustee, to subject to the lien and operation hereof such
of ke Excepted Property (other than Excepted Property referred to
in clause (i) to the enumeration of Excepted Property preceding Article
1 hereof) as may be specified in such request and will also use
its best efforts to take all action necessary in connection there-
with, including, without limitation, the obtaining of such consents, ap-
provals or other authorizations from the appropriate governmental
bodics. The Company shall furnish to the Trustee on or before July 31,
1973 an Officers’ Certificate as to the nature and status as of June 30,
1973 of the comnsents and approvals referred to in the third proviso
to clause (ii) to the enumeration of Excepted Property preceding
ArTticL 1 hereof and shall also furnish to the Trustee additional Offi-
cers’ Certificates to the same effect as soon as practicable after the end
of each subsequent calendar quarter ended after June 30, 1973.

(D) Consents Under Certain Agreements. The Company will not
take or permit to be taken any action to amend, modify, extend, re-
view or otherwise change the Product Sales Clarification Agreement (or
the Product Sales Agreement referred to therein) or to waive compli-
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ance with any provision of either thereof unless it shall have first
obtained the prior written consent thereto of the holders of at least
6624% of the aggregate principal amount of the Bonds at the time
outstanding.

Seorion 6.05. (A) Recording and Filing of Indenture, etc. The
Company will cause, and will cause its Subsidiaries to cause, this
Indenture and all indentures supplemental hereto and all instruments
of conveyance, {ransfer, assignment or further assurance, including,
without limitalion, financing and continuation and similar statements
under the Uniform Commercial Code in the several states, to be
promptly recorded and filed and to be kept recorded and filed in such
manner and in such places as may be required by law in order to make
effective the lien intended to be created hereby and thereby and fo
maintain the lien hereof and thereof and will pay all taxes and fees
incident thereto.

(B) Annual Opinions of Counsel. The Company will furnish to
the Trustee (a) by July 31, 1973 and promptly after the exeention and
delivery of each supplemental indenture cxccuted after said date an
Opinion or Opinions of Counsecl cither stating that in the opinion of
such Counsel this Indenture and all supplemental indentures and finane-
ing and continuation statements have been properly rccorded and filed
so as to make cffeclive the lien intended to be created hereby and
thercby, and reciting the details of such action, or stating that in ihe
opinion of such Counsel no such action is necessary to make such lien
cffective, and (b) on or prior to May 1 in cach year, commencing in
1974, an Opinion or Opinions of Counsel either (i) stating that in the
opinion of such Counsel such aclion has been taken with respect to the
recording, filing, re-recording and refiling of this Indenture and of cach
supplemental indenture, financing statement, continuation statement or
other document (including those referred to in Scetion 6.04(A)(3)
hercof) as is necessary to maintain the lien hereof and thercof (includ-
ing the lien hereof and thereof on any property acquired by the Com-
pany or any Subsidiary after the date as of which this Indenture shall
have been originally exccuted, as such date is first above sel forth), and
reciting the details of such action or (ii) stating that in the opinion of
such Counsel no such action is necessary to maintain such lien.

Secrion 6.06. Payment of Taxes and Other Potential Liens. The
Company will, and will cause its Subsidiaries to, pay and discharge
promptly all taxes, assessments and governmental charges lawfully
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levied or imposed upon it, its property or any part thereof, or upon
its income or profits or any part thercof, or upon the lien or interest
of the Trustees in respect of the Trust Hstate or any part thereof, or
upon moneys in possession of the Truslee pursuant to the provisions
hereof, as well as all lawful claims for labor, materials and supplies,
which, if unpaid, might by law become a lien or charge upon its
property ; provided, that subjeet to any specific covenants of the Com-
pany contained in one or more provisos to the definition of Permitted
Encumbrances (which specific covenants shall control), the Company
and each Subsidiary shall not be required to pay any such tax, assess-
ment, charge, levy or claim which is being contested in good faith and
by appropriate proccedings so long as the Company or such Sub-
sidiary, as the casc may be, shall have established and shall maintain
adequate rescrves for the payment of the same unless, by reason of such
nonpayment, any of the Trust Estate or the lien or interest of the
Trustees therein may be in danger of being lost or forfeited.

Secrron 6.07. Maintenance of Franchises. (A) The Company will,
except as otherwise specifically permitied in this Indenture, do or cause
to be done all things necessary to preserve and keep in full force and
effect its corporate existence, rights and franchises and will cause its
Subsidiaries to preserve and keep (to the extent of their assets) in full
force and effeet their respective corporate exisiences, rights and fran-
chises, provided that ncither the Company nor any Subsidiary shall be
required hercby to remain qualified to do business under the laws of
any state in which it does not then own or lease property if an Opinion
of Counsel shall he furnished to the Trustee to such effect.

(B) The Company will comply, and cause its Subsidiaries (to the
extent of their assets) to eomply, with the laws of the United States
of America, of the states thereof and their counties, municipalities and
other subdivisions and of any other jurisdiction applicable {o the
Company or any Subsidiary in such manner and form as its Counsel
shall advise and the Company will, and will cause (to the extent of their
assets) each of its Subsidiaries to, use its best efforts to comply, also
in such manner and form as its Counsel shall advise with all applicable
requirements in cffect from time to time of all governmental authori-
ties, Federal, state, municipal or other, with respeet to environmental
protection, including, without limitation, regulations establishing qual-
ity eriteria and standards for air, water and land.
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Section 6.08. (A) Mainienance of Property. The Company (i)
will maintain and keep physical and tangible parts of the Refining Prop-
erties in good condition, repair and working order and supplied with all
necessary cquipment and will make all necessary repairs, recnewals and
replacements, and will cause its Subsidiaries to maintain and kecp (to
the extent of their assets) their properties in good condition, repair
and working order and supplied with all necessary equipment and to
make all necessary repairs, renewals and replacements and (ii) will
manage, keep, replace, maintain, repair and dispose of the Marketing
Properties in accordance with prudent business management and the
requircments of this Indenture, all to the cnd that the Trust Estate shall
be managed, preserved and operated with diligence and in a prudent
and busincsslike manner.

(B) Performance of Lease Covenants, etc. The Company will, and
will cause (to the extent of their assets) its Subsidiaries to, conform
and comply with all the conditions, covenants, stipulations and provi-
sions of any and all leases and other instruments under which they re-
spectively hold interests or rights (including, without limitation, the Big-
heart Pipe Line Leasc) and all other insiruments and agreements to
the exieni that such leases, instruments and agreements atfect or may
affeet any part of the Refining Properties or the Marketing Properties,
and promptly pay all rentals, royalties and other indebtedness aceruing
thereunder, and do all other things necessary to keep unimpaired their
respective rights thercunder and {o prevent any forfeiture or termina-
tion thereof, all to the end that the business carried on by the Company
and its Subsidiaries may be properly and advantageously conducted at
all times. Notwithstanding the foregoing provisions of this subdivision
(B), nothing herein contained shall prevent the Company or any Sub-
sidiary from taking any action with respect to any such lease or other in-
strument (other than the Bigheart Pipe Line Lease and all other instru-
ments and agreements affecting any part of the Refining Properiies),
including the termination thereof, which, in the opinion of the Board of
the Company, is in the best interest of the Company and which is not
prejudicial to the interests of the holders of the Bonds. The Company
shall not terminate, or cause or permit to be terminated, the Bigheart
Pipe Line Lease or any other right or interest affecting any part of the
Refining Properties.

Sectiox 6.09. Keeping Books, Reports, Certificate as to Defaults.
The Company will at all times keep, and cause its Subsidiaries to keep,
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true books of record and account, in accordance with sound accounting
practice, in which full, true and correct centries will be made of its
transactions in relation to the business and affairs of the Company
and its Subsidiarics, and the Company will file with the Trustee:

(1) as soon as practicable but in any event within 60 days
after the end of each of the first three quarterly periods in each
fiscal year, consolidated and consolidating statements of profit
and loss and of surplus of the Company and its Consolidated Sub-
gidiaries for that period, and consolidated and consolidating
balance sheets of the Company and its Consolidated Subsidiaries
as at the end of that period, setting forth in each case in compara-
tive form the corresponding figures for, and at the end of, the
corresponding period of the preceding fiscal year (but only if such
corresponding period shall have ended after September 30, 1972),
all in rcasonable detail and certified by the principal financial
officer of the Company, subject. however, to ycar-end audit
adjustments;

(2) as soon as practicable but in any event within 120 days
after the end of each fiscal yecar, consolidated and consolidating
statements of profit and loss and of surplus of the Company and its
Consolidated Subidiaries for snch yvcar, and consolidated and con-
solidating balance sheets of the Company and its Consolidated
Subsidiaries as at the end of such year, setting forth in cach case
in comparative form the corresponding figures for, and at the end
of, the preceding fiscal year, all in reasonable detail and cerlified
by independent publiec accouniants of recognized standing selected
by the Company, accompanied by a wrilten statement of such
accountanis stating that in making the examination nccessary for
such certification they have obtained no knowledge of any default
by the Company or the Parent Company in ihe fulfillment of any
of the terms, covenants, provisions or conditions of this Indenture,
the Guaranty Agreement or the Bonds, or, if such accountants
shall have obtained knowledge of any such default, they shall
disclose in such statement such default or defaults and the nature
and status thereof, and such accountants shall not be liable, direclly
or indireetly, to anyone for failure to obtain knowledge of any
default;
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(3) at the time of the filing of the statements pursunant to
subsections (1) and (2), corresponding scparate financial state-
ments for cach Subsidiary which is not a Consolidated Subsidiary:

(4) promptly upon reccipt thereof, copies of all reports sub-
mitted to the Company or its Subsidiaries by independent public
accountants in connection with each annual or interim audit of ils
books and accounts and the books and accounts of its Subsidiarics
by such accountants;

(5) promptly upon their becoming available, copies of all
reports or statements which the Company or its Subsidiaries may
file with the Securities and Exchange Commission or may make to,
or file with, any other Federal or any stale ageney or agencics,
department, commission, hoard or bureau, from time to time having
jurisdiction with respeet to the xale of securitics, or may file with
any national securities exchange;

(6) as soon as practicable but in any event within 60 days
afier the end of the first three quarterly periods in each fiseal
year and within 120 dayvs after the end of ecach fiscal year, an
Officers’ Certificate (A) stating that a review of the activities of
the Company and its Subsidiaries during such quarterly period or
vear, as the case may he, has heen made under their supervision
with a view to determining whether the Company and its Sul-
sidiaries have each kept, observed, performed and tfulfilled all its
ohligations under this Indenturc and the Bonds. (B) stating that
to the best of their knowledge the Company and its Subsidiaries
have each during such quarterly period or vear, as the case
may he, kept, observed, performed and fnlfilled each and every
covenant and condition in {his Indenture and the Bonds contained
and the Company has not heen and is not at the time in default,
or, if the Company shall have been or shall be in default, specifying
all such defaults and the nature and status thercof and (C)
setting forth (except to the extent specifically set forth in the finan-
cial statements for such quarterly period or year, as the case may be,
filed with the Trusiee pursuant to this Section) (i) all {ransactions
which have been cffected by the Company during the period or
year covered by such statements, the effecting of which, pursuant
to Section 6.12 hereof, constitute ‘“Stock Payments,’’ as defined
therein, or cash dividends declared as permitied by Section 6.12(3)




Sec. 6.09
83

hereof, and the requisite data evidencing whether such frans-
actions have mel the conditions specified in Section 6.12 hereof,
(ii) the name and principal businesses of each corporation which
became a Subsidiary during such period or yvear, (iii) each Invest-
ment made by the Company and its Subsidiaries during such period
or year and the Aggregate Unrecovered Amount of Investments by
the Company and its Subsidiaries as of the end of such period or
year, (iv), in the case of any Officers’ Certificate filed with the
Trustee after September 30, 1973, the dates of the beginning and
end of the most recent period of at least 60 consecutive days during
which the Company shall have been free from all unsecured Cur-
rent Liabilities for money lborrowed, as required by Section 6.14
A(4) hereof, (v) the aggregate amount of the net rental obli-
gations, determined as provided in Seclion 6.18 hercof, as of the
end of such period or year and the aggregate amount, separately
stated, of all rental payments under the Bigheart Pipe Line Lease,
the Company’s Monoil and Boretoc Leases, leases of other Market-
ing Properties existing on March 135, 1973 and under any and all
renewals or cxtensions of such other existing leases, and under
all other leases of real and personal property made during such
period or year by the Company and its Subsidiaries, (vi) the aggre-
gate amounts of depreciation on physical property charged on the
books of the Company and its Subsidiarics during such period or
year, (vii) all transactions which have been effected by the Com-
pany and its Subsidiaries pursuant to Section 6.19, 6.20 or .28 and
the requisite data cvidencing whether such transactions have met
the conditions specified in said Sections, (viii) the amount of the
Company’s contribution during such period or year to the Capital
Expenditure Fund, the aggregate expenditures for the same period
or year for capital improvements and replacements to the El Do-
rado Refinery and the balance of the Capital Expenditure Fund as
of the end of such period or vear, (ix) all transactions which have
been effected by the Company and its Subsidiaries of the kind speci-
fied in Seetion 6.22 hereof and the aggregate amount paid, or agreed
to be paid, by the Company and its Subsidiaries therefor during
such period or year, (x) the amount of the Company’s research
and development expenditures for such period or year and (xi) a
summary of all sales or other dispositions which have been cffected
by the Company of any of the Marketing Properties referred to in
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Scetion 6.21(3) hereof during such period or yecar and also cumu-
latively through the end of such period or year, the balance of the
separate account required by Section 6.21(3) hereof at the begin-
ning and end of such period or year, together with schedules in
reasonable detail setting forth the proceeds added thereto during
such period or year with identification of the particular Marketing
Properties providing the source thereof and the withdrawals there-
from during such period or year with identification of the particular
capital cxpendilures made;

(7) copies of all financial data, statements and information
required to be submitted to the Saint Paul Bank pursuant to the
Saint Paul Revolving Credit Agrcement concurrently with each
submission thereof ; and

(8) with reasonable promptness, such other financial data
of the Company as the Trustee or any Bondholder may reasonably
request,

At any time any officer of the Company obtains knowledge of any
default hereunder, the Company will also deliver to the Trustee an
Officers’ Certificate specifying such default and the nature and status
thereof. The Trustee is hereby authorized to deliver a copy of any
financial statement delivered to the Trustee pursuant to this Seetion
6.09 to any regulatory body having jurisdiction over the Trustec.

Sectiox 6.10. Inspection of Property. The Company will, and
will cause its Subsidiaries {0, at any and all times, upon the written
request of the Trustee and at the expense of the Company, permit the
Trustee by its representatives to inspect any of the Company’s or its
Subsidiaries’ properties, books of account, records, reports and other
papers, and to take copies and extracts therefrom, and will afford and
procure a reasonable opportunity to make any such inspeclion, and the
Company will furnish the Trustee any and all such information as the
Trustee may rcasonably request, with respect to the performance by
the Company of its covenants and agreements in this Indenture, subject
to contractual undertakings pertaining to secrecy and to the extent
permitted when property is under the control of a person other than the
Company or an Affiliate of the Company. The Trustee shall be under
no duty under this Section to institute any inspection or to require the
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Company or any Subsidiary to furnish any statement or information,
unless requesied so to do by the holders of at least 20% in principal
amount of the Bonds then outstanding.

Section 6.11. Maintenance of Consolidated Net Working Capital
and Consolidated Net Worth. The Company will at all times maintain
(a) Consolidated Net Working Capital in an amount not less than the
greater of (i) $1,000,000 or (i1) the aggregate outstanding principal
amount of all Indebtedness owed by the Company or any Subsidiary to
the Saint Panl Bank pursuant to the Saint Paul Revolving Credit Agree-
ment and (b) Consolidated Net Worth in an amount not less than
$2,500,000.

Notwithstanding the provisions of Article 1 hereof, any Indebted-
ness owed by the Company to the Saint Paul Bank pursuant to the
Saint Paul Revolving Credit Agreement shall, prior to the date one
year prior to the maturity thereof, for purposes of this Section 6.11,
be excluded from the definition of ‘‘Current Liabilities’’ as such term
is used in determining ‘‘Consolidated Net Working Capital’’ (and,
by means of the reference in Section 6.12 hercof, for purposes of that
Section also).

Notwithstanding the provisions of Article 1 hereof, the Company’s
obligations, whether contingent or otherwise, under, for or pursuant to,
the Monsanto Guaranty Agreecments, the Product Sales Clarification
Agreement (and the Product Sales Agreement referred to therein),
and the Monoil and Boretoe Leases shall not constitute ¢‘ Indebiedness’’
for purposes of computing Consolidated Net Working Capital or Con-
solidated Net Worth for purposes of this Seection 6.11 (and also, by
means of the reference in Section 6.12 hereof, for purposes of ecomputing
Consolidated Net Working Capital for purposes of Section 6.12 hereof)
to the extent, but only to the extent, that in accordance with sound
accounting practice any such obligations would not be required to be
shown on the liability side of the balance sheet of the Company as of the
date in question.

Srcrion 6.12. Limitation on Dividends and Other Stock Payments.
(1) The Company will not declare any dividend on any class of its stock
or make any payment on account of the purchase, redemption or other
retirement of any shares of its stock or make any other distribution
in respect thereof, either directly or indirectly, and whether in cash
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or property or in obligations of the Company (such dividends, pay-
ments and distributions being hercin collectively called ‘‘Stock Pay-
ments’’), unless any such dividend is declared to be payable not more
than 60 days after the date of declaration, and unless, after giving
effect to the proposed Stock Payment, the Company is not in default
and each of the following conditions is complied with at the date of
declaration in the case of a dividend or at the date of payment or
distribution in the case of any other Stock Payment (each such date,
as the case may be, being herein called the ‘‘Computation Date’’):

A. Consolidated Net Working Capital (computed with the
adjustments permitted by the second and third paragraphs of
Section 6.11 hereof) shall be an amount not less than the greater
of (i) $1,500,000 or (ii) the aggregate outstanding principal amount
of all Indebtedness owed by the Company or any Subsidiary to the
Saint Paul Bank pursuant to the Saint Paul Revolving Credit
Agreement; and

B. the aggregate amount of all Stock Payments declared in
the case of dividends and made in the case of other Stock Pay-
ments plus the aggregate amount applied to the prepayment of the
Bonds (or if not yet applied, with respect to which prepayment
notice of redemption shall have been duly given, or shall be re-
quired herein to have been duly given, all as provided herein)
pursuant to Sections 3.03, 3.04 and 3.05 hereof during the period
commencing Qctober 1, 1972 to and including the Computation
Date shall not exceed an amount equal to the sum of (i) Consoli-
dated Net Earnings for the period (taken as one accounting period)
commencing October 1, 1972 to and including the last day of the
last fiscal quarter of the Company immediately preceding the Com-
putation Date plus (ii) an amount cqual to the excess, if any, of the
aggregate provision for depreciation, obsolescense and amortization
of the El Dorado Refinery deducted by the Company in computing
Consolidated Net Earnings for each quarter, if any, during the
years 1973, 1974, 1975 and 1976 preceding the Computation Date
over $100,000 for each such quarter.

Without regard to the foregoing restrictions of this Section,
C. the Company may declare and pay any dividend payable

solely in stock of the Company, and no such dividend shall be
deemed to be a Stock Payment for the purposes of this Section; and
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D. the Company may acquire, redeem or retire any shares of
any class of its stock by exchange for, or out of the proceeds of
the substantially concurrent sale of, other shares of its stock, and
neither any such acquisition, redemption or retirement nor any
such proceeds shall be included in any computation under Sub-
division (1)B of this Section.

For the purposes of this Section,

E. 1ihc amount of any Stock Payment in property of the Com-
pany shall be deemed to be the greater of the Fair Value of such
property (as delermined by the Board) or the net book value of
such property on the Company’s books (in accordance with sound
accounting practice) on the Computation Date; and

F. the term ‘‘stock’’ shall include warrants and options fo
purchase stock.

(2) The Company will not, directly or indirectly, acquire by pur-
chase or otherwise any of the outstanding Bonds except (i) by way of
redemption in accordance with the provisions hereof, (ii) by way of
capital contribution or in payment for the issuance of capital stock of
the Company or (iii) by virtue of the right reserved to the Company
to purchase Bonds under the circumstances specified in Section 7(g)
of the Bond Purchase Agreement. All Bonds so acquired by the Com-
pany shall forthwith be delivered to the Trustee for cancellation and
shall not constitute then or thereafter an obligation of the Company
for any purpose.

(3) In addition and without regard to the restrictions set forth in
Subdivision (1) above, the Company may declare and pay dividends
payable solely in cash in an aggregate amount equal to the excess, if
any, of (x) the aggregate provision for taxes requirced by Clause (4) of
Subsection (B) of the definition of ‘‘Consolidated Net Earnings’’ for
the period (taken as one accounting period) commencing October 1,
1972 to and including ihe last day of the last fiscal quarter immediately
preceding the date of declaration (each such date of declaration being
herein called the ‘‘Computation Date’’) over (y) the aggregate
amounts, if any, the Company shall be required to pay during the same
period in accordance with the Agreement for Allocation of Federal
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Income Tax Liability dated as of January 1, 1971 among the Parent
Company, its named subsidiary companies and the Company or as
Federal, state and local income or excess profits taxes directly ; provided
that no such dividend may be declared or paid unless, after giving
effect thereto, each and every condition thereto set forth below shall
be complied with and satisfied, to wit:

(a) the Company is not in default;

(b) the dividend may be both declared and paid under appli-
cable Federal and state law;

(¢) Consolidated Net Working Capital shall be an amount not
less than the amount required by Subdivision (1) A above;

(d) the Company aund its Subsidiaries shall be eligible to be
included within a consolidated Federal income tax return which
the Parent Company may file under applicable law and which the
Parent Company either has filed or intends to file for all taxable
years prior to, and for the taxable year within which, the Com-
pulation Date falls;

(e) ncither the Parent Company nor the Company shall have
received any formal or informal notlice (whether written or oral)
of a forthcoming letter from the Internal Revenne Service which is
to propose any audit adjustment or adjustments which could
have the effcel of decreasing the net operating loss and/or capital
loss of the Parent Company and its subsidiary companies for the
tax yecar or years under audit or, if any such notice shall have heen
received by cither the Parent Company or the Company, an amount,
based upon such proposed audit adjustment or adjustments, equal
to the maximum computable increase in taxes resulting from such
adjustment or adjustments of the Parent Company and its sub-
sidiary companies for the tax year or years under audit shall have
been added to the aggregate amounts required by Clause (y)
above to be deducted in determining, as of the Computation Date
in question, whether any additional dividends may be declared
and paid pursuant {o this Subdivision (3) and, if so, the maximnm
amount thereof; and

(f) cach of the certificates and opinions required by Sub-
division (G) below shall have been filed with the Trustee.
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(4) For purposcs of the additional dividend provisions of Sub-
division (3) above, the date of October 1, 1972 shall, from and after
September 30, 1975, be advanced forward by one fiscal quarter for each
fiscal quarter clapsed after September 30, 1975 prior o the Computation
Date, it being the intent and purpose of this provision that the period
to be taken as one accounting period for purposes of Clauses (x) and
(y) of Subdivision (3) above may not exceed three years in any event.

(5) In the cvent that at any time the aggregate dividends paid by
the Company pursuant to Subdivision (3) above should ever exceed the
amounts permitted to be paid pursuant thereto, the Company may not
make any Stock Payment pursuant to this Section 6.12, including any
cash dividend pursuant to Subdivision (3) hereof, thereafter until after
the Parent Company shall have repaid such excess in full, in accordance
with its unconditional agreement to do so in the Guaranty Agreement.

(6) No cash dividend may be declared by the Company pursuant
to Subdivision (3) above unless prior to or concurrently with the dec-

laration, the Company shall have deposited with the Trustee the
following:

(a) An Officers’ Certificate signed by officers of the Company
and the Parent Company, dated not more than 15 days prior to the
date of deposit thereof, setting forth the following:

(1) the amount of additional cash dividends which could
then be paid pursuant to Subdivision (3) above;

(ii) the computation, in reasonable detail, of such amount;
and

(iii) compliance with each of the provisions and conditions
for the payment of additional cash dividends pursuant to Sub-
division (3) above.

(b) An Independent Accountants’ Certificate, dated the date
of the Officers’ Cerlificate, certifying that they have reviewed the
computation set forth in the Officers’ Certificate and certifying as
o the correctness of the computation, unless Independent Account-
ants shall have signed all Federal income tax returns of the Parent
Company and its subsidiary companies ‘‘as preparer’’ for 1972 and
all subsequent years for which such returns shall have been so
filed, in which case such faet shall be so certified to in the Officers’
Certificate referred to in Clause (a) above.
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(¢) An Opinion of Counsel to the effect that under the consoli-
dated Fedecral income tax return regulations, net operating losses
and capital losses incurred by the Parent Company and members
of its ‘‘afliliated group” (excluding the Company and its Subsid-
iaries) for the tax year ending 1967 and for tax years ending
thercafter (assuming the propriety of such losses) are or will
be available for Federal income tax purposes to offset income and
capital gains of the Company and its Subsidiaries in the Parent
Company’s consolidated Federal income tax return for all tax
years beginning after 1971 subject to the net operating loss limita-
tions of Section 172 of the Internal Revenue Code.

SecTioN 6.13. Limitation on Investments. The Company will not,
and will not permit any Subsidiary to, make any Investment if either
at the time of the making of such Investment or immediately after giv-
ing cffect thereto (a) therc shall or would exist any default or (b)
the Aggregate Unrecovered Amount of Investments by the Company
and all Subsidiarics would exceed $50,000.

The Company will not make any Investment in the Parent Com-
pany and will not permit any Subsidiary to make any Investment in
the Parent Company, the Company or any other Subsidiary, whether
by way of purchase or other acquisition of stock or other securities or
by means of loan, advance, capital contribution, guaranty or otherwise.

Section 6.14. Limitation on Indebtedness. The Company will not,
and will not permit any Subsidiary to, create, assume or incur, or
become or be liable in respect of, or suffer to exist, any Indebtedness
other than

A. in the case of the Company,
(1) the Bonds,

(2) Indcbtedness evidenced by the two Promissory Notes
referred to in Section 3(f) of the Bond Purchase Agrcement
until, but not after, the issunance of the Bonds under this
Indenture and the application of the proceeds from the sale
thercof, together with $10,000,000 in borrowings by the Com-
pany under the Saint Paul Revolving Credit Agreement to
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repay the $25,000,000 principal amount borrowed by the Com-
pany from the Saint Paul Bank, all as provided in Section 3(j)
of the Bond Purchase Agrcement,

(3) Indcbtedness of the Company to the Saint Paul Bank
under the Saint Paul Revolving Credit Agreement as evidenced
by the Saint Paul Revolving Credit Note,

(4) unsecured Current Liabilities (other than the current
portion of any Indebtedness maturing more than ome year
from the date incurred) for money borrowed not exceeding
$2,000,000 at any one time outstanding, provided that during
the 12 months preceding each day after September 30, 1973
on which any of such Current Liabilities shall be outstanding
there shall have been a period of at least 60 consecutive days
during which no such Current Liabilities shall have been
outstanding,

(5) the remaining unpaid principal amount and interest
owed by Jack Burton Management Company on the Jack Bur-
ton Promissory Notes, said remaining unpaid prineipal amount
aggregating not more than $600,000 as of the date of this
Indenture, the payment of which principal amount, interest
and any attorneys’ fees due with respect thereto has been
guaranteed by Monsanto Company pursuant to the Monsanto
Guaranty Agreements, with the performance of the Monsanto
Guaranty Agreements having been assumed by the Company
as of October 1, 1972 pursuant to the ‘‘Purchase Agreement’’
referred to in Granting Clause IX(1) hereof,

(6) Indebtedness arising under the Second T.ctter of
Credit Agreement, dated November 29, 1972, among the
Parent Company, Toscopetro Corporation, the Company
and the Saint Paul Bank and any renewals, extensions or re-
placements thereof, provided that the aggregate principal
amount of all such Indebtedness shall not exceed $200,000 at
any one time outstanding, and

(7) the obligations of the Company under the Product
Sales Clarification Agreement (and the Product Sales Agree-
ment referred to therein) and the Monoil and Boretoc Leases;
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B. in the case of the Company or any Subsidiary,

(1) unsecured Current Liabilities (exclusive of Indebted-
ness for money borrowed) for accounts payable and expense
accruals incurred or assumed in the ordinary course of busi-
ness, which accounts payable shall not remain unpaid for
a period of six months after ihe obligation to pay the same
shall have first accrued unless the accounts payable shall cur-
rently be contested by the Company or such Subsidiary in
good faith by appropriate proceedings or, to the extent such
accounts payable arise from unclaimed moneys, or undeter-
mined or contested claims to moncys, owing by the Company
in the ordinary course of business in conneetion with the pur-
chase of crude oil, so long as the Company or such Subsidiary,
as the case may be, shall have cstablished and shall maintain
adequate reserves for the payment of the same,

(2) liabilities for taxes, assessments or other govern-
mental charges or levies,

(3) liabilities for dividends declared by the Company and
permitted by Section 6.12 hereof,

(4) Indebtedness secured by judgments, deerces or awards
which constitute, and meet the conditions for, ‘‘Permitted
Encumbrances’’ pursuant to paragraph (9) of the definition
thereof contained in Article 1 hereof,

(5) Indcbtedness secured by purchase money Licns which
the Company or such Subsidiary is cntitled to create, assume,
incur or suffer to be created, assumed or incurred or to exist,
under Scction 6.16E hereof, and

(6) lease obligations permitted by Scection 6.18 hereof;
and

C. in the case of any Subsidiary, Indebtedness to the Com-

pany or to another Subsidiary.

The Company will not, and will not permit any Subsidiary to, in
any manner, directly or indirectly, guarantee or in cffect guarantee, in
the manner set forth in Subsections A and B in the definition of the term
¢‘Indebtedness’’, or otherwise assume, or become or be liable in respect
of, any Indebtedness of any other person, or the performance or pay-
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ment of any other obligation of any other person; excluding, however,
from the operation of this paragraph liabilities arising from endorse-
ment of checks and other matured instruments for deposit and collection
in the ordinary course of business, the guarantees and liabilities aris-
ing from the obligations set forth in paragraphs (5), (6) and (7) of
Subdivision A above and guarantees by the Company arising out of a
sale of goods in the ordinary course of business payment for which is
made by means of a credit card.

SEcTION 6.15. Indebiedness Having Priority Rights. The Com-
pany will nof, and will not permit any Subsidiary to, create, assume or
ineur, or in any manner become or be liable in respect of, any Indebted-
ness for money borrowed, advances made, goods purchased or services
rendered, if the lender of such money or the person making such
advances or the vendor of such goods or the supplier of such serviees
(or any person who guaranices or otherwise bcecomes surety for the
whole or any part of such Indebtedness or acquires any right or
incurs any obligation to become, either immediately or upon the oceur-
rence of somec future contingency, the owner of the whole or any part
thereof) shall, cither immediately or upon the occurrence of insolvency
or some other contingency, have any right, by rcason of any statute
(including, without limitation, U. S. Revised Statutes § 3466, 31
U. S. C. A. §191) or otherwise, to have any claim in respect of such
Indebtedness first satisfied out of the general assets of the Company
or such Subsidiary in priority to the claims of its general creditors,
provided that the forcgoing provisions of this Section 6.15 shall not
prohibit the creation of or otherwise affect priorities created by statute
with respeet to claims for wages and salaries.

SectioN 6.16. Limitation on Liens. The Company will not, and
will not permit any Subsidiary to, (i) create, assume, incur or suffer to
be created, assumed or incurred or to exist, or enter into any agreement
providing for, any Lien upon any property or assets of any character
of the Company or any Subsidiary or (ii) give its consent to the subordi-
nation of any right or claim of the Company or any Subsidiary to any
right or claim of any other person; excluding, however, from the opera-
tion of this Section

A. Liens by a Subsidiary as security for Indebtedness owing
to the Company or to another Subsidiary;

B. Permitted Encumbrances;
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C. Liens securing the Indcbtedness evidenced by the two
Promissory Notes referred to in Section 6.14.A(2) hereof until,
but not after, the issuance of the Bonds under this Indenture and
the application of the proceeds from the sale thereof as provided
in Section 6.14.A.(2) hereof;

D. from and after the issmance of the Bonds under this In-
denture and the application of the proceeds of the sale thereof
as provided in Section 6.14.A(2) hereof, the Saint Paul Mortgage
and Security Interests;

E. purchase money Liens upon, in or with respect to auto-
mobiles, buses, trucks, truck eranes, tractors, trailers, vans, barges,
tows, and other vehicular and transportation equipment, office
furniture and fixtures and data processing equipment (herein in
this Subsection E collectively called ‘‘personal property’’) owned
on or acquired after September 30, 1972 by the Company or a
Subsidiary or Liens existing upon, in or with respect to its personal
property at the time of acquisition thercof, or in the case of any
corporation which becomes a Subsidiary after said date, Liens
existing upon, in or wilh respect to its personal property at the
time such corporation becomes a Subsidiary, provided that

(1) no such Liens shall extend to or cover any other
property of the Company or a Subsidiary,

(2) the aggregate principal amount of Indebtedness
secured by Liens described in this Subsection E at the time of
acquisition of the personal property subject thereto shall not
exceed 75% of the cost or 75% of the Fair Value (as determined
by the Board) of such personal property to the aequiring
corporation, whichever shall be less, at the time of acquisition
thereof (or in the case of a Lien upon, in or with respect to
personal property of such corporation becoming a Subsidiary,
the Fair Value of such personal property at the time of
becoming a Subsidiary), and

(3) the aggregate principal amount of all Indebtedness
of the Company and all Subsidiarics at any one time outstand-
ing secured by all Liens described in this Subsection E and

any extensions, renewals or replacements thereof shall not
exceed $500,000;
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F. the Lien on the Negotiable Certificate of Deposit, num-
ber 4362, dated December 29, 1972 in the face amount of $500,000
issued to the Company by the Saint Paul Bank, and endorsed by
the Company to Exxon Company, U.S.A,, 1o secure payment by the
Company for crude oil it purchases from Exxon Company, U.S.A.,
as provided by a lctter agreement dated January 19, 1973 between
the Company and Exxon Company, U.S.A.;

G. the Saint Paul Mortgage and Security Interests securing
the Indebtedness permitted by Section 6.14A (6) hereof;

H. the extension, renewal or replaccment of any Lien per-
mitted by the foregoing Subsection D, E, F or G or the extension,
renewal or replacement (without increase of principal amount) of
the Indebtedness secured thereby; and

T. the Lien of this Indenture.

The Company will not, and will not permit any Subsidiary to, sign
or file any financing or continuation statement which names the Cou-
pany or any Subsidiary as a debtor under the Uniform Commiercial
Code in any state or other jurisdiction or sign any agreement author-
izing or permitting any secured party thereunder to file any such state-
ment, except, in any such case, a financing or continuation statement
filed or to be filed to perfect or maintain the security interest intended
to be created hereby or a security interest which the Company or such
Subsidiary is entitled to create, assume, incur or suffer to exist under
the provisions of this Section.

SecrioNn 6.17. Prohibition on Lease-Back. The Company will not,
and will not permit any Subsidiary to, sell any property on or after
October 1, 1972 if, as a part of the same transaction, the Company or
such Subsidiary shall then or thereafter rent or lease, as lessee, or
similarly acquire the right to possession or use of, such property under
any lease, agreement or other arrangement which obligates the Com-
pany or such Subsidiary to pay rent, as lessee, or make any other pay-
ments for such possession or use.

Section 6.18. Limitation on Lease Rentals. The Company will
not, and will not permit any Subsidiary to, become obligated to make
rental payments under any lease if, at the time of ineurring such
rental obligation and after giving effect thereto, the aggregate amount,



Sec. 6.19
96

determined on a consolidated hasis, of the net rental obligations of
the Company and its Subsidiaries for any current or futurc period
of 12 consceutive months under leases of real and personal property
would be in exeess of $250,000 (such amount to be exclusive of rental
obligations under the Bigheart Pipe Line Lease, leases with respect to
office space, dala processing equipment and automobiles, the Monoil and
Boretoc Leases and the Company’s other existing leases of Marketing
Propertics as well as any and all renewals or extensions of such other
existing leases relating to Marketing Properties but not any extensions
or rencewals of any of the Monoil and Boretoc Ieases).

For the purposes of this Section, thc amount of the mnet rental
obligation for any period of 12 consccutive months under any such
lease shall be the sum of the rental and other payments required to be
paid in such period by the lessce thereunder, whether such shall bhe
stated to be a fixed amount or shall be computed based upon one or more
formulae, not including, however, any amounts required to be paid by
such lessee (whether or not therein designated as rental or additional
rental) on account of maintenance and repairs, insurance, taxes,
assessments and similar charges.

Section 6.19. Limitation on Issvance of Subsidiary Stock; Dis-
position of Subsidiary Stock and Indebtedness. The Company will not
permit any Subsidiary {0 issue or sell any shares of stock of any class,
or any securities convertible into or exchangeable for or earrying rights
to subscribe for shares of stock of any class, of snch Subsidiary to any
person other than the Company, cxcept shares issued or sold for the
purpose of qualifying directors.

The Company will not sell, transfer or otherwise dispose of any
shares of stock (cxcept to qualify directors) or any Indebtedness of any
Subsidiary or permit any Subsidiary to scll, transfer or otherwise dis-
pose of (except to the Company or to qualify directors) any shares of
stock or any Indebtedness of any other Subsidiary, unless

A. simultancously with such sale, transfer or other disposi-
tion all shares of stock and all Indebtedness of such Subsidiary at
the time owned by the Company and by cvery other Subsidiary
shall be sold, transferred or disposed of;

B. the Board shall have determined that the retention of such
stock and Indebtedness is no longer in the best interests of the
Company and the holders of the Bonds;
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C. such stock and Indebtedness are sold, transferred or other-
wise disposed of for cash and prior thereto such stock and Indebted-
ness, if pledged hereunder, shall be released from the lien hereof
pursuant to Scction 8.06 hercof;

D. at the time of such sale, transler or other disposition, such
Subsidiary shall nol own, directly or indirectly, any shares of stock
or any Indebtedness of the Company or of any other Subsidiary
(unless all of the shares of stock and all Indebtedness of such other
Subsidiary owned, dircetly or indirectly, by the Company and all
Subsidiaries arc simultaneously being sold as permiited by this
Section) ; and

E. after giving effect to such sale, transfer or other disposi-
tion, the book value of the properties and assets of the Subsidiary
(or the cash receivable, if greater) all the stock and Indebtedness
of which is so sold, transferred or otherwise disposed of (hercin
called the ‘“Sold Subsidiary’’), when added to the sum of

(i) the book valuc of the propertics and assets (or the
cash reccivable, if greater) of each other Subsidiary all the
stock and Indcbtedness of which shall have been sold, trans-
ferred or otherwise disposed of during the same fiscal year
prior to or concurrenily with the sale, transfer or other
disposition of the Sold Subsidiary, plus

(ii) the book value of the properties and assets (or the
cash reccivable, if greater) of ecach Subsidiary whose proper-
ties and assets shall have been sold, transferred or otherwise
disposed of during the same fiscal year prior to or concur-
rently with the sale, transfer or other disposition of the Sold
Subsidiary, as computed pursuant to Section 6.20B(4) (a), plus

(ii1) the book value of the properties and assets (or the
cash reccivable, if greater) of the Company sold, transferred
or otherwise disposed of during the same fiscal year prior to
or concurrently with the sale, transfer or other disposition of
the Sold Subsidiary, as computed pursuant to Section 6.28,

shall not exceed in the aggregate 5% of Consolidated Net Tangible
Assets, computed as of the end of the preceding fiscal year, and the
Sold Subsidiary, together with all other Subsidiaries whose stock
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and Indebtedness or properties and assets shall have been so sold,
transferred or disposed of in the same fiscal year prior to or con-
currently with the sale, transfer or disposition of the Sold Sub-
sidiary shall not in the aggregate have contributed more than 5%
of the Company’s Consolidated Net Earnings for the previous fis-
cal year.

Swcriox 6.20. Limitation on Subsidiary’s Consolidation, Merger
or Disposition of Property as an Entirety. A. The Company will not
permit any Subsidiary to consolidate with or merge into any other per-
son except the Company unless (i) after giving effect thereto the Com-
pany is not in default and (ii) thc successor formed by or resulting
from such consolidation or merger shall immediately thereafter be a
Subsidiary.

B. The Company will not permit any Subsidiary to sell, transfer
or otherwise disposc of ifs properties and asscts as an entirety or sub-
stantially as an entirety (other than through a consolidation or merger
permitted by the foregoing Subsection A) except to the Company or
a Subsidiary, unless

(1) if the Subsidiary’s properties and assets which are so sold,
transferred or otherwise disposed of irclude stock or Indebtedness
of any other Subsidiary, simultancously with such sale, transfer
or other disposition all shares of stock and all Indebtedness of
such other Subsidiary owned by the Company and by every other
Subsidiary shall be simultaneously sold, transferred or otherwise
disposed of (it being the intent of this paragraph (1) that as a
result of any such sale, transfer or other disposition the Com-
pany and one or more Subsidiaries will cither own all of the stock
and Indebtedness of any corporation which was a Subsidiary
prior thereto or that neither the Company nor any of its Subsidi-
aries shall own any of such corporation’s stock or Indebtedness),

(2) the Board shall have determined that the retention of such
properties and assets is no longer in the best interests of the Com-
pany and the holders of the Bonds,

(8) such properties and assets arc sold, transferred or other-
wise disposed of for cash and, if snbject to the lien hercof, shall
have been released therefrom pursuant to Section 8.04 hereof, and
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(4) after giving effect to such sale, transfer or other disposi-
tion, the book value of the propertics and assets of the Subsidiary
(or the cash receivable, if greater) so sold, transferred or other-
wise disposed of, when added to the sum of

(a) the book value of the properties and assets (or the
cash receivable, if greater) of each Subsidiary whose proper-
ties and assets shall have been sold, transferred or otherwise
disposed of pursunant to this Section during the same fiscal year
prior thereto or concurrently therewith, plus

(b) the book value of the properties and assets (or the
cash receivable, if greater) of each Sold Subsidiary all the
stock and Indebtedness of which shall have been sold, trans-
ferred or otherwise disposed of during the same fiscal year
prior to or concurrently with the sale, transfer or other dis-
position of the properties and assets of the Subsidiary in ques-
tion, as computed pursuant to Section 6.19E (i), plus

(¢) the book value of the properties and assets (or the
cash receivable, if greater) of the Company sold, transferred
or otherwise disposed of during the same fiscal year prior to
or concurrcntly with the sale, transfer or other disposition of
the properties and assets of the Subsidiary in question as
computed pursuant to Section 6.28,

shall not exceed in the aggregate 5% of Consolidated Net Tangible
Assets, computed as of the end of the preceding fiscal year, and
all Subsidiaries whose stock and Indebtedness or properties and
assets shall have been so sold, transferred or disposed of in the
same fiscal year prior to or concurrently with the sale, transfer or
other disposition of the properties and assets of the Subsidiary in
question shall not in the aggregate have contributed more than 5%
of the Company’s Consolidated Net Earnings for the previous fiscal
year.

Secrion 6.21. Capital Expenditure Fund; Reinvestment of Certain
Marketing Property Proceeds. (1) The Company will maintain in a
geparate account, segregated from its other assets, a capital expenditure
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fund (herein called the ¢¢Capital Expenditure Fund’’) to which it shall
contribute

(a) $400,000 in each of 1973, 1974, 1975 and 1976 less, in each
such year, the aggregate expenditures for capital improvements
or replacements to the 1 Dorado Refinery (as ihe properties and
assels thereof shall from time to time exist) for such year, and

(b) in each year after 1976, an amount equal to the depreci-
ation on the El Dorado Refinery (as the properties and assets
thereof shall from time to time exisl) for such year, determined
in accordance with sound accounting practice (caleculated for these
purposes on a straight-line basis assuming a weighted average use-
ful life not to excced 15 years), less the sum of (1) the aggregate
expenditures, if any, for capital improvements and replacements to
the El Dorado Refinery made in such yecar plus (2) the excess, if
any, of the aggregate expenditures for capital improvements and
replacements to the El Dorado Refinery made in the period (taken
as one accounting period) commencing January 1, 1973 through
December 31 of the preceding year over the sum of $1,600,000 plus
the aggregate depreciation after 1976 on the El Dorado Refinery
for the same period determined as aforcsaid; provided that in each
year after 1976, notwithstanding the foregoing, the Company shall
contribute to the Capital Expenditure Fund the excess, if any, of
$600,000 over the amount determined pursuant to Clause (1) above;

provided that no part of any such contribution need be made in any
year after 1976 if, after giving effect thereto, the Capital Expenditure
Fund would have a balance of more than $3,000,000 at the end of the
same year, it being the intention and purpose of this Section that
$3,000,000 shall be the maximum amount of the Capital Expenditure
Fund at the end of any such year.

(2) The uncxpended balance of the Capital Expenditure Fund may
be held in cash or may be invested but only in one or more of the securi-
ties described in Subdivision D of the definition of ‘“‘Invesiment’’. The
Company may cxpend from time to time any and all amounts contained
in the Capital Expenditure F'und, but only for the purpose of making
capital improvements or replacements to the El Dorado Refinery.
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(3) The Company will also maintain in a separate account, segre-
gated from its other assets until expended as in this Subsection (3) per-
mitted, any and all proceeds from the sale or other disposition of any
and all of the Marketing Propertics listed, described or otherwise
referred to in one or more of the Exhibits lettecred A through E (but
not Exhibits F' and (&) enclosed within a booklet entitled ¢‘Lion Qil Com-
pany—Materials for Meeting with Equitable Life Assurance Society
—February 23, 1973 (Disposition of Certain Properties)’’, a certified
conformed copy of which booklet, including said Exhibits A through G
thercto, has been filed with the Trustec upon its execution of this
Indenture. The Company may at any time and from time to time with-
draw and use funds from such separate account for the purpose, and
only for the purpose, of making tangible capital improvements or re-
placements or for purchasing, constructing, leasing or otherwise acquir-
ing tangible capital assets, provided in either such case that such
tangibles arc of a nature which, in accordance with sound accounting
practice, should be, and are, capitalized rather than expensed; it being
expressly understood and agreed by the Company that it may not use
any such proceeds held and segregated in such separate account, directly
or indirectly, for operating expenses or to pay any dividend; provided
Turther that the unexpended balance of such separate account may be
held in cash or may be invested, but only in one or more of the securities
described in Subdivision D of the definition of ‘‘Investment’’.

Secriox 6.22. Tramsactions with the Parent Company, Affiliates,
etc. The Company will not, and will not permit any Subsidiary to,
enter into or participate in any transaction with the Parent Company
or with any subsidiary company or Affiliate of the Parent Company
(other than the Company and the Subsidiaries) except in the ordinary
course of business and on an arm’s-length basis invelving terms no
less favorable to the Company or such Subsidiary entering into such
transaction than the terms of comparable transactions entered into
substantially contemporaneously therewith by the Company or such
Subsidiary with persons not so affiliated, and the Company will not,
and will not permit any Subsidiary to, pay or agree to pay for goods,
services or property delivered to or for the Company and its Sub-
sidiaries by the Parent Company and its subsidiary companies and
Affiliates (other than the Company and its Subsidiaries) in any one
fiscal year in excess of $600,000 in the aggregate, provided that nothing
in this Section 6.22 shall prevent the Company and its Subsidiaries
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from becoming parties to, and performing their obligatious in accord-
ance with, the Agreement for Allocation of Federal Income Tax Lia-
bility dated as of January 1, 1971 among the Parent Company and its
named subsidiary companies (a certified copy of which has been fur-
nished to the Trustee) and under the Produet Sales Clarification
Agreement (and the Product Sales Agreement referred to therein).

Sectiox 6.23. Business of Company and Subsidiaries. The Com-
pany will not, and will not permit any Subsidiary fo, engage in any
business other than the Lion Oil Business. The Company will own,
directly or through Subsidiaries, all of the properties included in the
El Dorado Refinery, the Perry Tank Farm and the Constantine Tank
Farm and will hold, also direclly or through Subsidiaries, all leases,
licenses, rights, privileges, [ranchises, permits and immunities and other
property and contractual rights constituting the Arkansas Pipe Line
System, Champagnolle Landing, the Nashville River Terminal and the
Memphis River Terminal and the Bigheart Pipe Line Lease and, if and
after it shall exercise its option to purchase the same, all leases, licenses,
rights, privileges, franchises, permits and immunities and other prop-
erty and contractual rights then constituting the Bigheart Pipe Line
System.

Without limiting the generality of the foregoing, the Company will
not, and will not permit a Subsidiary to, engage in the production, or
in research and development of processes for the production, of oil,
gas and related products from oil shale aud other solid hydrocarbon-
aceous materials, or engage in any activity a major purpose or result
of which is such production or the development of such processes.

Secrion 6.24. Insurance. The Company will, and will cause its
Subsidiaries (to the extent of their assets) fo, at all times

(1) keep all its insurable properties (other than Marketing
Properties and other than buried pipes) insured against loss or
damage hy fire, lightning, windstorm, cyclone, tornado, hail, explo-
sion, riot, riot altending a strike, civil commotion, aireraft, vehiele
and smoke in amounts sufficient fo prevent the Company or such
Subsidiary, as the case may be, from becoming a coinsurer within
the terms of the policies in question, but in any event in amounts
not less than 80% of the then full insurable value thereof, with a
maximum deductible of $100,000 per occurrence;
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(2) keep all its insurable properties (other than Marketing
Properties) insured against war damage, as and when and to the
full extent such insurance is obtainable from the United States of
America or an agency thereof, or from a government in a jurisdie-
tion wherein such properties are located or from an agency of such
government;

(3) maintain business interruption insurance with respect to
Refining Properties in amounts sufficient to prevent the Company
or such Subsidiary, as the case may be, from becoming a coinsurer
within the terms of the policies in question, covering risk of loss as
a result of the cessation for all or any part of one year of the
business conducted by it at the El Dorado Refinery or in any part
thereof, due to the occurrence of any of the hazards described in
the foregoing paragraph (1);

(4) keep all its insurable properties (including, without limi-
tation, all bulk plants and service stations owned or leased by the
Company, whether or not subject to the lien of this Indenture and
whether or not sublet to independent operators, and all tanks,
pumps, signs, and other service station equipment leased to inde-
pendent opecrators) insured againsi all other risks usually insured
against by persons operating like or similar properties in the locali-
ties where such propertics are located;

(5) maintain public liability insurance against claims for per-
sonal injury, death or property damage suffered by others upon
or in or about any premises occupied by it or occurring as a
result of its ownership, maintenance or operation or use of any
explosives or chemicals or other dangerous substances or of any
automobiles, trucks, vans, barges, tugs, tows or other vchicles, ships
or aircraft or of any boilers, elevators or other facilitics;

(6) maintain all such workmen’s compensation or similar in-
surance as may be required under the laws of any state or juris-
diction in which it may be engaged in business;

(7) cause all of the proceeds of insurance with respect to any
particular loss of or damage to mortgaged property, if such pro-
ceeds are in excess of $100,000, which has been insured, to be made
payable and to be paid to the Trustee, to be held and applied by
the Trustee as a part of the Trust Estate;
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(8) cause all proceeds of any insurance required by para-
graph (1), (2) or (4) payable to the Company or a Subsidiary, as
the case may be, to be applied to the repair or rcplacement of, or
improvements to, or substitution for, the insured property;

(9) whenever requesied in writing by the Trustee, permit the
policies of insurance carried pursuant to this Section 6.24 to be
examined and inspected by the Trustee and whenever the holders
of not less than 20% in aggregate principal amount of the Bonds
then outstanding shall so request, the Company shall deposit with
the Trustee certificates of insurance with respect to all policies of
insurance carried pursuant to this Section 6.24 if such certificates
are obtainable; and

(10) as soon as practicable but in any event within 120 days
after the end of each fiscal year, and at such other reasonable
times as the Trustee may request, deliver to the Trustee an Offi-
cers’ Certificate (A) listing the policies of insurance then out-
standing and in force, the names of the companies issuing such
insurance, the amounts and expiration date or dates of such in-
surance and the risks covered thereby and siating that such insur-
ance complies with the covenants contained in this Section 6.24 or
(B) to the effect that a designated Officers’ Certificate previously
furnished pursuant to this paragraph (10) is still accurate and
correct.

All insurance for which provision has been made in paragraphs
(4) and (5) of this Section shall be maintained in at least such amounts
as such insurance is usually carried by persons engaged in the same or
a similar business; and all insurance herein provided for shall be
effected under a valid and enforccable policy or policies issued by in-
surers of recognized responsibility, except that the Company or any
Subsidiary may effect workmen’s compensation or similar insurance
in respect of operations in any jurisdiction either through an insurance
fund operated by such jurisdiction or by causing to be maintained a
gystem or systems of self-insurance which is in accord with applicable
laws and except that the Company or any Subsidiary may effect insur-
ance in respect of automobiles, trucks or other vehicles by causing to
be maintained a system or systems of self-insurance which is in accord
with applicable laws, with due provision for maintenance of reserves
in accordance with sound accounting practice.
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SecTion 6.25. Creation of Subsidiaries; Pledge of Securities of
Subsidiaries. Notwithstanding any other provision of this Indenture
which, expressly or by implication, permits the Company to create,
form or acquire any Subsidiary, to transfer any propertiecs or assets
to any Subsidiary or to sell, transfer or dispose of any Subsidiary or
to permit any Subsidiary to sell, transfer or dispose of any of its prop-
erties or assets or which, expressly or by implication, permits the Com-
pany to take any other action with respect to or otherwise relates to
a Subsidiary, the Company hercby expressly covenants and agrees,
entirely in derogation of all other provisions of this Indenture, that it
will not creale, form or acquire any Subsidiary or transfer any of its
properties or assets to any corporation purporting to be a Subsidiary
unless the holders of all the Bonds at the time outstanding, in the exer-
cise of their sole discretion and acting solely in their own best interests
as they perceive them, shall have consented thereto prior to the Com-
pany taking any such action. If such holders shall consent thereto and
the Company shall create, form or acquire any Subsidiary, then the
Company will promptly pledge with and deliver to the Trustce all
shares of capital stock and all Indebtedness hereafter acquired of all
Subsidiaries.

SecrioN 6.26. Payment of Indebiedness. The Company will, and
will cause cach Subsidiary (but only to the extent that such Subsidiary’s
assets shall be sufficient for the purpose) to, pay or cause to be paid
the principal of and the interest on all Indebtedness heretofore or here-
after incurred or assumed by each, respectively, when and as the same
shall become due and payable, unless such Indebtedness be renewed or
extended, and faithfully perform, observe and discharge all the cove-
nants, conditions and obligations which are imposed on it by any and
all indentures and other agreements securing or evidencing such In-
debtedness or pursuant to which such Indebiedness is issued, and not
permit the occurrence of any act or omission which is or under the
provisions thereof may be declared to be a default thereunder; pro-
vided, however, that neither the Company nor any Subsidiary shall
be required to make any payment or to take any other action by reason
of this Section at any time while it shall be contesting in good faith
by appropriate proceedings its obligations so to do, if it shall have
sct aside on its books adequate reserves (segregated to the extent
required by sound accounting practice) with respect thereto, and pro-
vided further that the Company shall not be required to make any
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payment by reason of this Section to any person in respect of any In-
debtedness the payment of which is subordinated to the payment of
the Bonds, except to the extent that payment to the holders of the Bonds
is required by the subordination provisions contained in the ins{rument
or instruments governing such Indebtedness.

Secrioxn 6.27. Sale or Discount of Receivables. The Company will
not, and will not permit any Subsidiary to, discount or sell with re-
course, or sell for less than the greater of the face value or fair market
value thereof, any of its notes receivable or accounts receivable, pro-
vided that the Company may from time to time and in the ordinary
course of its business sell for less than the face value thereof to any
person other than the Parent Company or any of its Affiliates such of
its accounts receivable which (a) it shall have determined in good faith
are not collectible or (b) arose out of a sale of goods payment for
which was made by means of a credit card not issued by the Company
or any Subsidiary.

Seorron 6.28. Limitation on the Company’s Dispositions of Prop-
erty Not in the Ordinary Course. The Company will not sell, transfer
or otherwise dispose of any properties or assels subject, or recited or
covenanted so to he subjeet, 1o the lien of this Indenture unless one or
more of the provisions of Article 8 or the Granting Clauses hereof so
permit and then only upon satisfaclion of the terms, provisions and
conditions set forth in the applicable Section or provision thereof. The
Company may freely sell or otherwise dispose of any and all of the
bulk plants, service stations and vacanti properties listed by unit num-
ber or address in Schedule 1 to the Bond Purchase Agreement (all of
which are excluded from the lien of this Indenture pursuant to Grant-
ing Clause II hereof), and freely use the proceeds therefrom, except
that the proceeds from the sale or other disposition of such of the
Marketing Properties as are referred to in Section 6.21(3) hereof shall
be applied as provided in Section 6.21(3). The Company will not
sell, transfer or otherwise dispose of any other properties or assets,
other than in the ordinary course of business, unless

A. the Board shall have determined that the retention of
such properties or assets is no longer in the hest interests of the
Company;

B. such properties or assets are sold, transferred or other-
wise disposed of for cash, and
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C. after giving effect to such sale, transfer or other disposi-
tion, the book value of the properties or assets of the Company
(or the cash receivable, if greater) =o sold, transferred or other-
wise disposed of, when added to the sum of

(i) the book value (or the cash receivable, if greater)
of all other properties and assets of the Company sold, trans-
ferred or otherwise disposed of pursuant to this Section 6.28
and other than in the ordinary course of business during the
same fiscal year prior to or concurrently with such sale, trans-
fer or other disposition, plus

(ii) the book value of the properties and assets (or the
cash receivable, if greater) of each Sold Subsidiary all the
stock and Indebtedness of which shall have been sold, trans-
ferred or otherwise disposed of during the same fiscal yecar
prior thereto or concurrently with such sale, transfer or other
disposition of properties or assets of the Company, as com-
puted pursuant to Section 6.19E (i) hereof, plus

(iii) the book value of the properties and assets of any
Subsidiary (or the cash receivable, if greater) whose proper-
ties and assets shall have been sold, transferred or otherwise
disposed of during the same fiscal year prior to or concurrently
with such sale, transfer or other disposition of properties and
assets by the Company, as computed pursuant to Section
6.20B(4) hereof,

shall not exceed in the aggregate 5% of Consolidated Net Tangible
Assets, computed as of the end of the preceding fiscal year.

Secrion 6.29. Certain Contracts. The Company will not, and will
not permit any Subsidiary to, enter into, become a party to or become
obligated upon any contract (a) providing for the making of loans, ad-
vances or capital contributions to any person other than a Subsidiary
(except where the obligation is limited to a fixed maximum amount
which is within the limitations on the Aggregate Unrecovered Amount
of Investments) or for the purchase of any property from any person,
in either case primarily in order to enable such person to maintain
working capital, net worth or any other balance sheet condition or to
pay Indebtedness, dividends or cxpenses or (b) providing for the mak-
ing of any Investment unless such Investment would, both at the time
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such contract is executed and at the time provided therein for the
making of such Investment, be permitted pursmant to Section 6.13
hereof, or (c) for the purchase of materials, supplics or other property
or the rendering of services if such contract (or any related document)
requires that the payment thercfor shall be made irrespective of whether
such materials, supplies or other property shall be delivered or such
services shall be rendered or (d) to rent or lease, as lessee, any property
if such contract (or any rclated document) provides that the obligation
to make payments thereunder is absolute and unconditional under
circumstances not customarily found in commercial leases then in
use or requires that the lessee purchase or otherwise acquire sccurities
or other obligations of the lessor or (e) which is, in economic cffect,
substantially the equivalent of a guarantee not otherwise permitted
hereunder.

Secrion 6.30. Waivers. Subject to the provisions of Section 14.02
hereof as to matters requiring the consent of the holders of all Bonds
at the time outstanding, any of the acts which the Company is required
to do or is prohibited from doing by any of the provisions of Sections
6.11 to 6.29, inclusive (other than Section 6.26, as to which the consent
of the holders of 100% of the Bonds outstanding shall be required),
may, notwithstanding the provisions of said Sections, be omilted or
done by the Company, if the Company shall have obtained, prior to or
after the time at which the doing of such act shall have been required
or prohibited, the consent of the holders of 66%5% in aggregate prin-
cipal amount of the Bonds at the time outstanding, either waiving com-
pliance with such provision in the particular instance or genecrally
walving compliance with such provision, but no such waiver shall extend
to or affect any obligation not expressly waived nor impair any right
consequent on any such obligation. The Company agrees promptly to
file with the Trustee a duplicate original of cach such consent.

Secrion 6.31. Right of Trustee to Perform. In case any of the
covenants or agreements confained in this Article 6 are not performed
as required by the terms thereof, the Trustee may, but shall not be
obligated to, perform the same, making advances therefor; and the
Company forthwith will repay all sums so advanced, together with all
disbursements and expenses of the Trustee incidental thereto, with
interest thereon at the rate of 6% per aunum. All sums so advanced
by the Trustee, or by anyone on its behalf, together with all expenses
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and disbursements incidental thereto, and interest thereon at the rate
of 6% per annum, are hereby declared to be a lien upon the Trust
Estate in priority to the Bonds. No such advance shall be decmed to
relieve the Company from any default hereunder.

ARTICLE 7
ProvisioNs as To PLEDGED SECURITIES AND CONTRACTS

SeEcTioN 7.01. Gemeral Provisions, F'urther Pledges, Registration.
As and when any Pledged Securities which are required to be pledged
with and delivered to the Trustce shall come into the possession of
the Company or under its control, such Pledged Securities shall forth-
with be pledged with and delivered to the Trustee, together with such
proper instruments of assignment and transfer as the Trustee may
require, which shall include express authority to the Trustee, in the
event of any transfer into the name of the Trustee or of the nominee
of the Trustee, to vote such shares of stock to the extent herein pro-
vided or permitted and to cause such authority to be recorded in the
entry of transfer of such stock on the books of the corporation issuing
the same.

The Trustee may have any Pledged Sccurities registered in its
name or in the name of any nominee of the Trustee, or the Trustee may
receive and hold such Pledged Securities in the name of the Company
or in the name of any nominee of the Company, endorsed in blank or
in favor of the Trustee or with a power of assignment in blank or in
favor of the Trustee. The Trustee may hold any Pledged Securities in
bearer form or otherwise as it determines.

The Trustee shall be under no obligation to accept any Pledged
Securities, or to cause or permit a transfer thercof to be made to it,
if, in the opinion of the Trustee, such acceptance or transfer would
involve it in, or render it liable io be subjected to, any expense or
liability, unless the Trustee shall be indemnified to ils satisfaction for
so doing.

Secrion 7.02. Right of Trustee to Preserve Issuer’s Franchises,
Directors’ Qualifying Shares. The Trustee may do whatever, in its
judgment, may be necessary for the purpose of maintaining, preserving,
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renewing or extending the corporate existence of any corporation any
of the shares of stock of which shall at the time be pledged hereunder,
but, subject to Sections 12.01 and 12.02 hereof, the Trustee shall be
under no duty to take any action in respect thereof. Upon the Request
of the Company, the Trustee shall assign, transfer and deliver, or per-
mit the Company to assign, transfer and deliver, to the persons desig-
nated in such Request a sufficient number of any shares of Pledged
Securities to qualify such persons to act as directors of, or in any other
official relation to, the corporation which issued such shares; and in
every such case the Trustee may make such arrangements as it shall
deem necessary for the protection of the trust hereunder in respect of
the shares so assigned, transferred and delivered.

Secrion 7.03. (A) Company Entitled to Cash Dividends and Dis-
tributions and Interest Prior to Event of Default. Unless an Event of
Default hereunder shall have occurred and shall not have been remedied,
the Company from time to time shall be entitled to receive and collect
for its own use all dividends and distributions paid in cash and all
interest paid on any of the Pledged Securities, and the Trustee, from
time to time, shall execute and deliver upon the Order of the Company
suitable assignments and orders in favor of the Company or its nominee
for the payment of such cash dividends and distributions and interest
and, in the event the Trustee shall receive cash dividends, distributions
or interest, it shall promptly pay the same over to the Company.

(B) Right of T'rustee to Dividends and Interest During Event of
Default. If an Event of Default hereunder shall have ocecurred and
shall not have been remedied, then, in addition to the other remedies
herein provided, the Trustee shall collect and receive all dividends, dis-
tributions and interest on any Pledged Securities, and the Trustee shall
cancel and revoke all assignments and orders for the payment of cash
dividends and distributions and interest, and all moneys so received
by the Trustee shall, prior to any sale of the Pledged Securities under
this Indenture, be applied as provided in Section 10.02, and upon any
such sale shall be held and applied in the same manner as the proceeds
of such sale; but in every such case, after the Company’s rights shall
have been restored as provided in Section 7.08, the right of the Company
to receive and collect cash dividends and distributions and interest, and
the duty of the Trustee to executc and deliver assignments and orders
for the same as hereinabove provided, shall revive and continue as
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though no Event of Default had occurred; and the Trustee shall pay
over upon the Order of the Company the amount, if any there be, of
any such cash dividends and distributions and interest collected or
received by the Trustee and then remaining uncxpended in its hands;
provided, and it i1s hereby declared and agreed, that, notwithstanding
the foregoing provisions of this subdivision (B) or the provisions of
subdivision (A) above, the Company shall not be entitled to receive
and the Trustee shall not pay over to it

(1) any dividend or distribution paid on Pledged Securities
other than a dividend or distribution paid in cash; or

(2) all or any part of the principal of any bond, note or other
evidence of indebtedness at the time held by the Trustec unless
the obligor thereon is a Subsidiary; or

(3) any sum (except cash dividends which the Company
shall be entitled to receive as aforesaid) paid, upon liquidation or
dissolution (subject to Section 7.05) or reduction of capital or re-
demption, upon any Pledged Sccurities unless such liquidation or
dissolution shall be of a Subsidiary.

(C) Cash Dividends Assumed to be Payable to Company. Sub-
Ject to the provisions of Sections 12.01 and 12.02 hereof, the Trustees
shall be entitled to assume that any cash dividend or distribution re-
ceived by them or either of them on any Pledged Securities does not fall
within paragraphs (1), (2) and (3) of Section 7.03(B) unless and until
notified in writing to the contrary by any Bondholder or by the Com-
pany or by the corporation making such payment. All sums paid on
account of any of the items specified in said paragraphs as not to be
received by the Company shall be paid to the Trusice, and the same
shall be held and applied by the Trustec as Trust Moneys in accordance
with the provisions of Article 9.

The Company hereby authorizes and directs, and covenants that
it will notify and instruct, all corporations whose stocks or other
securities may at any time be Pledged Securities to pay to the Trustee
all dividends, distributions, interest and other amounts not rececivable
by the Company, as hereinabove set forth.

Secrion 7.04. (A) Right of Company to Vote Prior to Event of
Default. Unless an Event of Default hereunder shall have occurred
and shall not have been remedied, the Company shall have the right,
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except as herein expressly limited, to vote or to execute waivers or
consents or certificates with respect to all Pledged Securities; and
from time to time, in case such Pledged Securities shall have been
transferred as herein provided into the name of the Trustee or of its
nominee or nominees, the Truslee, upon the Request of the Company,
shall execute and deliver or cause to be exceuted and delivered to the
Company or its nominee appropriate powers of attorney or proxies to
vote such Pledged Securities or to execute a waiver or consent or cer-
tificate with respeet to such Pledged Seccurities, for such purposes as
may bhe specified in such Request, cxcept that each such power of
attorney or proxy shall be limited so as to provide that the powers
thereby conferred do not include any power to vote for or to authorize
or consent to any act or thing inconsistent with this Indenture.

(B) Right to Vote After Event of Default. If an Event of Default
hereunder shall have occurred and shall not have been remedied, then,
in addition to the other remedies herein provided, the Trustee, if it
shall deem it advisable, shall revoke all such powers of attorney and
proxies and shall vote, or cause its nominee or nominees to vote, and
shall exercise, or cause its nominee or nominees to exercise, all the
powers of an owner with respect to any such Pledged Securities then
subject to the lien hereof. In so voting and exercising the powers of an
owner with respect to any such Pledged Securities, the Trustee shall
not be required to attend any meeting of stockholders, but may vote or
act by power of attorney or proxy, and such power of attorney or proxy
may be granted to any person selected by the Trustee, and such person
may be an officer of the Company; and the Trustee may so vote and
exercise the powers of an owner with respect to any Pledged Securities
for any purpose or purposes which the Trustee, in its uncontrolled
discretion, shall deem advisable and in the interest of the Bondholders,
whether or not such action may involve a change in the character of
such Pledged Securities or in the corporate identity or business of the
issuer thereof or in the proportionate interest or voting power repre-
sented by such Pledged Securities. In every such case, after the
Company’s rights shall have been restored as hereinafter in Section
7.08 provided, the right of the Company to vote and to execute waivers,
consents and certificates with respect to such Pledged Securities, and
the duty of the Trustee to execute powers of attorney and proxies
as hereinabove provided, shall revive and continue as though no Event
of Default had occurred.
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SectioNn 7.05. (A) Effect of Reclassifications, Mergers, etc. The
capital stock of any corporation any of the shares of which may be
Pledged Securities may be inereased or reduced or reclassified (includ-
ing any alteration of the rights, provisions or privileges of any class
of such stock) and, except as otherwise provided in Section 6.20 hereof,
any such corporation may be merged, consolidated or dissolved or may
sell, transfer or otherwise dispose of its properties and assets as an
entirety or substantially as an entirety; provided, that

(1) in the case of any such increase (whether by stock
dividend or otherwise), effective provision shall be made that
the certificates for all additional stock, or such part of each
class thereof as shall be proportionate to the part of the entire
issued and outstanding capital stock of such class of such cor-
poratlion previously subject to the lien of this Indenture, and,
in the case of any such reclassification, any distribution in con-
nection therewith, shall be deposited and pledged with the Trus-
tee hereunder and subjected to the lien hereof as a direct lien
thereon subjeel to no other lien or encumbrance, and in the case
of any such reduction there shall continue to be held by the
Trustee subject to the lien hereof certificates for not less than
the same proportion of each class of the reduced capital stock
as the proportion of such class of capital stock held by the
Trustee before such reduction;

(2) in the case of any such merger or consolidation of any
corporation (other than a Subsidiary) any of the shaves of which
may be Pledged Securities into or with any corporation other than
the Company, or any such sale, transfer or other disposition of its
properties and assets as an entirety or substantially as an entircty
of any corporation any of the shares of which may be Pledged
Securities o any corporation other than the Company, all securities
or other property distributable as a result of such merger, con-
solidation or sale, transfer or other disposition in respect of any
pledged Securitics shall be delivered {o and pledged with the Trus-
tee hereunder, and subjected to the lien hereof as a direct lien
thereon subject to no other lien or encumbrance;

(3) in the case of any such merger or consolidation of any
Subsidiary any of the shares of which may be Piedged Securities
into or with any other Subsidiary, or any such sale, transfer or
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other disposition of its properties and assets as an entirety or
substantially as an entirety of any Subsidiary any of the shares of
which may be Pledged Sccurities to any other Subsidiary, all secu-
rities or other property distributable as a result of such merger,
consolidation or sale, leasc or otlher disposition shall be delivered
to and pledged with the Trustee hercunder and subjected to the lien
hercof as a dircet lien thereon subject to no other lien or encum-
brance; and

(4) in the case of any dissolution of any corporation any of
the stock or Indebtedness of which may be Pledged Seceurities,
the share of all the assets (other than cash) of the corporation so
dissolved distributable to the holder of the stock or Indebtedness
of such corporation which are Pledged Scecurities shall be subject,
or shall be subjected, {o the lien of this Indenture.

The Trustees may receive and, subjeet to the provisions of Sec-
tions 12.01 and 12.02 hereof, shall be fully protected in relying upon the
facts stated in an Officers’ Certificate as to the securilies or other prop-
erty or assets required to he subjecied to the lien of this Indenture in
connection with any merger or consolidation or any sale, iransfer or
other disposition, as an entirety or substantially as an cntirety, of all
of the properties and assets of any corporation, and as to the amount
of the share of the assets of any corporation dissolved as aforesaid
which is distributable to the holder of any stock or Indebtedness sub-
ject to the lien hereof, including, in either case, the amount of cash, if
any, to be deposited with the Trustee. The Trustees or the Trustce may
make any exchange, substitution, cancellation or surrender of certifi-
cates of stock or Indebtedness necessary or desirable for the purpose
of any such increase, reduction, reclassification, merger, consolidation
or dissolution lLiereinabove referred to.

(B) Trustee May Rely on Opinion of Coumsel. The Trusiec
shall be entitled, before taking any action under subdivision (A)
of this Section 7.05, to receive an Opinion of Connsel stating (1) the legal
effect, in respect of the matters hercinabove set forth, of any snch
increase, reduction or reclassification of capital stock or any such
merger or consolidation or any such sale, transfer or other disposition
or any such dissolution, (2) the steps necessary to be taken to conswun-
male the same and (3) that such action will not impair the secnrity
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of the Bondholders in contravention of the provisions hereof, and such
Opinion of Counsel shall, subject {o the provisions of Sections 12.01 and
12.02 hereof, be full protection to the Trustee or Trustees for any action
taken or omitted to be taken by it or them pursuant hereto.

Section 7.06. (A) Enforcement amd Conservation of Pledged
Securities. With the Consent of the Company, the Trustee may at
any time take such action as it, in its discretion, shall deem advis-
able to protect its interests and the interest of the Bondholders in
respect of any of the Pledged Securities, including the institution and
prosecution of proper proceedings to enforce the payment of any
Indchtedness; and with the Consent of the Company, the Trustee, if
it shall deem it advisable, may join in any plan of voluntary or involun-
tary reorganization or readjustment or rearrangement in respect of
any of the PPledged Sccurities and may accept or authorize the accept-
ance of new securities issued under any such plan in exchange for
any of the Pledged Sccurities. If an Event of Default hercunder
shall have occurred and shall nol have been remedied, the Trustee
shall he entitled to take such steps without the Consent of the Com-
pany. Any new sceurities so received shall be held by the Trustee
subject to the lien of this Indenture, and all the provisions herein
contained shall be applicable to such new Pledged Securities in like
manner as to the Pledged Securities in exchange for which they
were issued. In the eventi that the Trustee shall recover any moneys
in such proceedings to enforce payment or in the event the Trus-
tee shall not join in (or be bound by) any such plan of reorganiza-
tion or readjustment or rearrangement, the Trustee shall receive any
moneys apportioned to the Pledged Securities and such moncys shall
be held and applied by the Trustec as Trust Moneys in accordance with
the provisions of Article 9.

(B) Renewals and Refunding of Pledged Seccurities. Nothing
herein contained shall prevent

(1) the renewal or extension, without impairment of lien or
security, at the same or a lower or higher rate of interest (but not
without interest unless the Indebtedness or other securities were
non-inierest bearing when originally pledged), of any of the
Indebtedness or other securities of any corporation which shall
at the time be Pledged Securities, or
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(2) the issue, in place of or in discharge of or in substitution
for any such Indebtedness or other securities of other Indebtedness
or other securities of the same corporation for equivalent amounts,
and (in the casc of sccured Indebtedness or other securities) se-
cured by mortgage or lien of substantially equal rank upon the
same property;

provided, that in case any Indebtedness or other securities subject
to the lien hercof shall be so renewed or extended, such Indebtedness
or other securities as so renewed or extended, shall continue to be
Pledged Securitics to the same extent and in the same manner as there-
tofore, and furtl:er provided, that in ease any Indebtedness or other
securities subject 1o the lien hercof shall be exchanged for Indebtedness
or other =ecuritics substituted as aforesaid, the substituted Indebted-
ness or other securities and the evidences thercof, shall be delivered
to and pledged with the Trustee and shall he Pledged Sceurities
to the sume extent and in the same manner as those for which
they are substituted. Unless an Event of Default hercunder shall have
occurred and shall not have been remedied, the Trustee upon receipt
of a Request shall, and if an Event of Default hereunder shall have
occurred and shall not have been remedied the Trustee may without
such Request, consent to such renewal, extension or substitution, but
the Trustee shall be entitled before taking any action under this sub-
division (B) to receive an Officers’ Certificate and an Opinion of Coun-
sel stating that any such renewal, extension or substitution is in com-
pliance with the provisions hereof, and such Officers’ Certificate and
Opinion of Counsel shall, subject to the provisions of Sections 12.01
and 12.02 hereof, be full protection for any action by the Trustee pur-
suant hereto.

Secrion 7.07. Reimbursement of Trustee’s Expendilures. On de-
mand of the Trustee, the Company forthwith will pay or satisfactorily
provide for all expenditures incurred by the Trustee under any pro-
vision of this Article 7; and in any case, without impairment of or
prejudice to any of its rights hereunder by reason of any default of
the Company, the Trustee in its diseretion may make advances for such
purpose and the Company will forthwith repay all sums so advanced,
together with all disbursements and expenses of the Trustee incidental
thereto, with interest thereon at the rate of 6% per annum; and until
so paid such advances and such disbursements and expenses incidental
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thereto, with the interest thereon at the rate aforesaid, are hereby
declared a lien upon the Trust Estate in priority to the Bonds.

SecrioN 7.08. Restoration of Rights of Company After Default.
‘Whenever under the provisions of Section 7.03 or 7.04 any right shall
have arisen in the Trustee, either to collect and retain any cash divi-
dends and distributions and interest which, under the provisions
of Section 7.03, the Company would in the absence of an Event of
Default be entitled to receive upon any of the Pledged Securities, or
to vote any stock subject to the lien hereof, but before any sale of any
part of the Trust Estate shall have been made pursuant to Article 10 and
before any Bond shall have matured by its terms or the principal of any
Bond shall have been declared due (unless such declaration shall
have been rescinded as provided in Section 10.01) then if all' overdue
instalments of intcerest upon the Bonds, with interest on overdue in-
stalments of interest at the rate of 10% per annum (if and to the extent
thal payment of such interest is legally permitted under applicable law),
together with all sums paid or advanced by the Trustee under any
provision hereof and the reasonable and proper charges, expenses
and liabilities (incurred without negligence or bad faith) of the Trustee,
its agents, attorneys and counsel, and all other sums then payable by
the Company hereunder or in respect of the Bonds, shall either be
paid by or for the account of the Company or provision satisfactory
to the Trustee shall be made for such payment, and all defaulis shall
be made good or be secured to the satisfaction of the Trustee or pro-
vision deemed by the Trustece to be adequate shall be made therefor,
then and in every such case the right of the Trustee to colleet and
retain cash dividends and distributions and interest as aforesaid or
to vole any Pledged Securities as aforesaid shall terminate, and there-
upon the Company and the Trustce shall be restored to their former
positions and rights hereunder in respect of the Pledged Securities;
but no such restoration shall extend to or affect any subsequent default
or impair or exhaust any right or power consequent thereon.

SecrioN 7.09. Contracts Pledged Hereunder. The Pledged Con-
tracts deseribed in Granting Clause IX hereof are pledged with and,
to the extent provided in Granting Clause IX hereof, are delivered
to the Trustee prior to the first authentication of any Bonds here-
under. The Company covenants that it will from time to time
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assign lo and pledge with the Trustee hereunder all its right, title
and interest under, in and to any and all contracts or agreements here-
after entered into by the Company which shall be supplemental to, or
a renewal or extension of, or amendatory of, or in substitution or in
replacement for, any contract or agrecment at the {ime subject to the
lien hereof and shall forthwith lodge with the Trustee a copy thereof,
certified by the President or a Vice President and the Secretary or
Assistant Secretary of the Company, to be a irue copy of the original
thereof.

So long as no Event of Default shall have occurred and be con-
tinuing, the Company shall be entitled to collect all sums which shall
have become due under any and all of the Pledged Contracts subject
to the lien hereof, and to retain and use, free from the lien hercof,
all sums so received, and shall also be entitled to receive and dispose of,
free from the lien hereof, all crude oil, supplies, raw materials and
other materials deliverable under any and all such Pledged Contracts,
and to require and cnforce the performance thereof, without further
consent of or action by the Trustee, and the Trustee, shall, if the
Company shall so request in an Officers’ Certificate filed with the
Trustee, deliver to the Company suitable orders in favor of the Com-
pany or its nomince or nominces for the payment of all sums, delivery
of all crude oil, supplies, raw materials and other materials and the
performance of all acts and things under such Pledged Contracts.
Such order shall be expressed to be revocable by the Trustee by notice
in writing. Whenever a default shall have occurred and be continuing,
the Trustec or any receiver or trustee in bankruptey lawfully in pos-
session of the Trust Estate shall be entitled to collect and retain for
the benefit of the Bondholders all sums due under, and require and
enforce the performance of, any and all such contracts.

So long as no Lvent of Default shall have occurred and
be continuing, the Company shall have the right to amend, supple-
ment or replace any Pledged Contract at any time subjeet to the
lien hereof; provided that (i) the Company shall forthwith assign
to and mortgage with the Trustee all its right, title and interest under,
in and to such amendment, supplement or replacement and (ii) the
Company shall file with the Trustee the consent thereto of the holders
of not less than 6625% in aggregate principal amount of the Bonds
at the time outstanding.
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ARTICLE 8

REerpase or MorTcAGED PrOPRRTY

SecTion 8.01. Possession, Use and Enjoyment. Unless an Event
of Default shall have occurred and be continuing, the Company shall
be suffered and permifted to possess, use and enjoy all the property
and appurtenances, franchises and rights covered by this Indenture
(other than cash and Pledged Securities pledged with and delivered to,
or required to be pledged with and delivered to, the Trustee hereunder),
and to receive and use the rents, revenues, issues, earnings, income,
products, proceeds and profits thereof, with power in the ordinary
course of business, frecly and without let or hindrance on the part of
the Trustees or of the Bondholders, to use and consume materials and
supplies, deal with choses in action, contracts (other than Pledged Con-
tracts) and leases (other than the Bigheart Pipe Line Lease), excrcise
the rights and powers conferred upon it thereby, alter, repair and
change the location of any of its plants or plant property or other per-
sonal and other property, and replace or renew any of its plant prop-
erty, except that the location of none of the Trust Hstate may be
changed so as to impair the lien of this Indenture thereon unless such
property is sold, exchanged or otherwise disposed of as permitted by
any provision of the Granting Clauses hercof or by Seection 6.20, 6.27,
6.28, 8.02 or 8.03 or released as provided in Section 8.04 or 8.05.

Secrrox 8.02. Disposition Without Release. The Company may,
and may permit any Subsidiary to, at any time and from time to time,
without any release or consent by the Trustees:

(1) Sell, exchange or otherwise dispose of, free from the lien
of this Indenture, any plant property subject to the lien of
this Indenture which has become worn ouf, unserviceable, un-
desirable or unnecessary for use in the conduct of its business,
upon replacing the same with, or substituting for the same, new
plant property of a value and utility at least equal to that of the
plant property so disposed of, which new plant property shall with-
out further action become subject, or shall forthwith be subjected,
to the lien of this Indenture; provided that the Company may, and
may permit any of its Subsidiaries to, so sell or otherwise dispose
of any such plant property without replacing the same, or substi-
tuting for the same, if the aggregate consideration received by
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the Company and all of its Subsidiaries upon or in connection with
all of such sales or other dispositions made in any calendar year
shall not exceed the sum of $500,000, and cash in amounts equal
to such aggregate consideration shall forthwith be deposited with
the Trustee hereunder;

(2) Grant easements, licenses, rights-of-way and other rights
and privileges in the nature of easements, which would be Permitted
Encumbrances, with or without consideration, provided thal, in
the opinion of the Board as evidenced by a Certified Resolution
furnished to the Trustee, the granting of such easements, licenses,
rights-of-way, rights and privileges shall be desirable in the con-
duct of its business, and that the consideration, if such considera-
tion shall be in excess of $1,000, received by the Company or a
Subsidiary upon or in connection with the graniing thereof, shall
forthwith be deposited with the Trustee; and

(3) Surrender or assent to or procure a modification of any
easement, license, right-of-way or other right and privilege in
the nature of easements, which it may now or hereafter hold or
under which it may now or hereafter operate, if, in the opinion
of the Board as evidenced by a Certified Resolution furnished
to the Trustee, it is no longer desirable in the conduect of its
business.

The Trustees, on reccipt of a Request, shall execute any relcase
or other instrument appropriate to confirm the sale, assignment,
transfer or olther disposition of property pursuant to paragraph (1) or
the granting or surrendering by the Company or any Subsidiary of any
eascmuent, lieense, right-of-way, right or privilege pursuant to para-
graph (2) or (3) of this Section 8.02 upon receipt by the Trustee of an
Officers’ Certificate stating that the actions so to be confirmed were
duly taken in conformity with a designated paragraph of this Secction
8.02 and describing the sale, assignment, transfer or other disposition
so made, or casement, license, right-of-way, right or privilege so
granted or surrendered, stating the consideration, if any, received or to
be received by the Company or a Subsidiary therefor, and stating that
the making of such sale, assignment, {ransfer or other disposition or
the granting or snrrendering of such easement, license, right-of-way,
right or privilege has been determined by the Board to be desirable in




Sec. 8.03-
121

the conduct of the business of the Company or a Subsidiary, and an
Opinion of Counsel stating that the Officers’ Certificate which has
been or is therewith delivered to the Trustee conforms to the require-
ments of this Indenfure and constitutes sufficient authority nunder this
Indenture for the Trustees to execute and deliver the release or other
instrument requested.

No action taken under this Section 8.02 and no release of property
pursuant to any other provision of this Indenture shall require the
execution of an act before a notary public and the paraphing of the
Bonds for identification with =aid act.

Secrion 8.03. Release of Service Station Properties. The Com-
pany and its Subsidiaries each have the right, at any time and from time
to time, to sell, exchange or otherwise dispose of, free from the lien of
this Indenture, any one or more Service Station Properties subject to
the lien of this Indenture which the Board shall have determined are no
longer uscful, neeessary, profitable or advantageous in the conduct of the
business of the Company and its Subsidiaries, without prior notice to, or
any release or consent by, the Trustees, provided that (a) the aggregate
consolidated depreciated book value of all Service Station Properties
sold, exchanged or otherwise disposed of pursuant to this Section 8.03
since the commencement of the then current calendar year, after giving
effect to the proposed sale, exchange or other disposition then in ques-
tion, shall not exceed the lesser of (i) $500,000 or (ii) 10% of the Com-
pany’s consolidated depreciated book value of all Service Station Prop-
ertics as of the end of the preceding calendar year and (b) within 30
Business Days of any sale, exchange or other disposition of a Service
Station Property pursuant to this Section, the Company shall file with
the Trustee the Officers’ Certificate specified in paragraph (1) below
and within 30 Business Days of any such sale, exchange or other dis-
position, the Company shall deposit with the Trustee the cash required
by paragraph (2) below (or the purchase money obligations in lieu
of cash if and to the extent permitted by paragraph (2) below):

(1) An Officers’ Certificate, dated as of a date between such
sale, exchange or other disposition and the date of filing thereof,
setting forth in substance as follows:

(a) A general description of the Service Station Property
so sold, exchanged or otherwise disposed of pursuant to this

Section 8.03.
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(b) That the Board has determined that the Service Sta-
tion Property so sold, exchanged or otherwise disposed of was
no longer useful, necessary, profitable or advantagcous in the
conduct of the business of the Company and its Subsidiaries.

(¢) The aggregate consolidated depreciated book value
of all Service Station Properties sold, exchanged or otherwise
disposed of pursuant to this Section 8.03 since the commence-
ment of the then eurrent calendar year, including the Service
Station Property described pursuant to Clause (a) above, and
the Fair Value to the Company of the Service Station Property
described pursunant to Clause (a) above.

(d) That no Event of Defaull had occurred and was con-
tinuing at the time of any sale, exchange or other disposition
of the Service Station Property so described pursuant to
Clause (a) above.

(2) Cashin an amount equal to the Fair Value to the Company
(as certified pursuant to paragraph 1(c) above) of the Service
Station Property so sold, exchanged or otherwise disposed of pur-
suant to this Section 8.03, provided, that, in licu of all or any part
of such cash, the Company shall have the right to deposit with the
Trustee any purchase money obligation created at the time of the
sale, exchange or other disposition of the Service Station Property
issued in full or partial payment therefor which is secured by a
lien upon the Service Station Property so sold, transferred or other-
wise disposed of and stated to mature not more than 10 years after
the date of such deposit and which does noi exceed in principal
amount 70% of the Fair Value to the Company (as so certified) of
such Service Station Property, which purchase money obligation,
and the lien securing the same, shall be duly assigned to the Trustecs
and shall be reccived by the Trustee at the prinecipal amount thereof
in lieu of cash in the same amount ; provided, further that the Trus-
tee shall not accept any such purchase money obligation in licu of
cash as provided in this paragraph (2), (a) unless an Opinion or
Opinions of Counsel to the effect set forth in Scction 8.04(5) (b)
hereof shall have been filed with the Trustee and (b) if thereby the
aggregate outstanding principal amount of all purchase money
obligations reccived by the Trustce pursuant to either this para-
graph (2) or pursuant to Section 8.04(4) hercof and at that time
held by the Trustee would exceed 10% of the principal amount
of all Bonds at the time outstanding hereunder.
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The Trustees, on receipt of a Request, shall execute and deliver
an appropriate confirmatory instrument or instruments of release or
conveyance with respect to any Service Station Property sold, ex-
changed or otherwise disposed of pursuant to this Section, but the execu-
tion and delivery of any such instrument or instruments shall not be a
condition precedent to any sale, exchange or other disposition of any
Service Station Property by the Company free from the lien of this
Indenture pursuant to this Section.

Section 8.04. Releases. In addition to the rights granted in Sec-
tions 8.02 and 8.03, the Company shall have the right, at any time and
and from time to time, to sell, exchange or otherwise dispose of, and
to permit its Subsidiaries to sell, exchange or otherwisc dispose of,
free from the lien of this Indenture, any part of the Trust Estate (other
than cash, Pledged Sccurities or Pledged Contracts pledged with and
delivered to, or required {o be pledged with and delivered to, the
Trustce) owned or held by it, which shall no longer be useful, necessary,
profitable or advantageous in the judicious management and mainte-
nance of the Trust Estate or in the conduct of the business of the Com-
pany or a Subsidiary, as the case may be, or which would be taken by
eminent domain, and ithe Trustces shall, from time to time, release
property so sold, exchanged or otherwise disposed of from the operation
and lien of this Indenture, but only upon receipt by and deposit with
the Trustee of the following:

(1) A Certified Resolution of the Company and an Applica-
tion, requesting such release and describing the property so to be
released.

(2) An Officers’ Certificate, dated not more than 30 days
prior to the date of the Application for such reclease, and signed
also (in the case of subparagraphs (b)(i) and (d) below of this
paragraph (2)) by an Engineer, sctting forth in substance as
follows:

(a) That the Company or a Subsidiary has sold, ex-
changed or otherwise disposed of or has contracted to sell,
exchange or otherwise dispose of the property so to be
released.

(b) Either (i) that the property to be released is no longer
useful, necessary, profitable or advantageous in the judicious
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management and maintenance of the Trust IEstate or in the
conduct of the said business of the Company or such Subsidiary,
as the case may be, or (ii) that such sale, exchange or other
disposition has been or is to be made to the United Stalcs of
America, or to a state, municipality or other governmental
authority, which has the power to take such property by emi-
nent domain, and that such sale, exchange or other disposition
has been made in lieu of such taking by the United States of
Amerieca, or by such state, municipality or other governmental
authority.

(¢) Whether any of the purchase money obligations, if
any, to be delivered to the Trustee under paragraph (4) of
this Section 8.04 are to be secured by a lien on less than all
of the property to be released, and, if so, the property to be
covered by such lien shall be separately described.

(d)(i) The Fair Value to the Company of the property
to be released, at the date of such Officers’ Certificate as
appraised by said Engineer, or (ii) that the Fair Value to the
Company of the property to be released is in excess of $200,000
or (iii) that the aggregate of the Fair Value to the Company of
the property to be rcleased and the Fair Value to {the Company
of all other property or securities released since the commence-
ment of the then current calendar year (as previously certified
to the Trustee in connection with the release thercof) is 10%
or more of the aggregate principal amount of all Bonds at the
time outstanding hereunder and that the Fair Value to the
Company of the property fo be released is an amount at least
equal to the greater of $25,000 or 1% of the aggregate princi-
pal amount of all Bonds at the time outstanding hereunder. If,
by virtue of the foregoing subparagraph (e¢) of this para-
graph (2), any of the property to be released shall be sepa-
rately described in said certificate, the Fair Value to the Com-
pany of such property shall be separately stated.

(e) That no Event of Default has oceurred which has not
been remedied.

(f) That, in the opinion of the signers, the proposed
release will not impair the security under this Indenture in
contravention of the provisions hereof.
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(3) In case said Officers’ Certificate prescribed by the preced-
ing paragraph (2) shall show (i) that the Fair Value to the
Company of the property to be released is in excess of $200,000
or (ii) that the aggregate of the Fair Value to the Company of
the property to be released and the Fair Value to the Company
of all other property or securitics released since the commence-
ment of the then current calendar year is 10% or more of the aggre-
gate principal amount of all Bonds at the time outstanding here-
under and that the Fair Value to the Company of the property to
be released is an amount at least equal to the greater of $25,000 or
1% of the aggregate principal amount of all Bonds at the time
outstanding hereunder, an Independent Engineer’s Certificate,
dated not more than 60 days prior to the date of the Application
for the release of such property, stating the Fair Value to the
Company, in the opinion of the signer, at the date of such Inde-
pendent Engineer’s Certificate, of the property to be released
and stating separately the Fair Value to the Company of any of
the property to be released, which shall have been separately
described by virtue of subparagraph (c) of paragraph (2) of
this Scetion 8.04.

(4) Cash in an amount equal to the Fair Value to the Com-
pany (as certified pursuant to paragraph (3) of this Section 8.04,
if such certification shall have been required, otherwise as certi-
fied pursuant to subparagraph (d) of paragraph (2) of this
Seclion 8.04) of the property to be released; provided, that, in the
case of the sale, exchange or other disposition or taking of any
Service Station Property, but not any other type or kind of prop-
erty, in lieu of all or any part of such cash, the Company shall have
the right to deposit with the Trustee any pnrchase money obli-
gation, created at the time of the sale, exchange, other disposition
or taking of, and secured by a lien upon the Service Station Prop-
erty to be released and matnring not more than 10 years after the
date of such deposit, and not exceeding in principal amount 70%
of the Fair Value to the Company (as certified as above set forth
in this paragraph (4)) of the Service Station Property covered
by such lien, which purchase money obligation, and the lien
securing the same, shall he duly assigned to the Trustees and shall
be received by the Trustee at the principal amount thereof in lieu
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of cash in the same amount: provided, that the Trustee shall not
accept any such purchase moncy obligation in licu of cash as
provided in this paragraph (4) if thereby the aggregate outstanding
principal amonnt of all purchase money obligations received by the
Trustee pursuant to either this paragraph (4) or pursuvant to Sec-
tion 8.03(2) hereof and at the time held by the Trustee would exceed
10% of the principal amount of all Bonds at the time outstanding
hereunder.

(5) An Opinion or Opinions of Counsel,

(a) stating that the instruments which have been or are
therewith delivered to the Trustee conform to the require-
ments of this Indenture and constitute sufficient authority
under this Indenture for the Trusiees to execute and deliver
the release requested, and that, upon the basis of the cash,
purchase money obligations, certificates, opinions and other
instruments delivered to the Trustce pursuant to paragraphs
(1) through (4) of this Section 8.04, the property so sold,
exchanged or otherwise disposed of or contiracied to be sold,
exchanged or otherwise disposed of may be rcleased from the
lien of this Indenture pursuant to the provisions of this Sec-
tion 8.04;

(b) stating that the purchase money obligations, if any,
delivered to the Trustee pursuant to paragraph (4) of this
Section 8.04 are valid obligations and are duly secured by a
valid lien constituting a direct lien upon all property to be
released, or upon the portion thereof described, pursuant to
subparagraph (c) of paragraph (2) of this Scetion 8.04, in the
Officers’ Certificate preseribed by said paragraph (2), free and
clear of all prior liens, charges or encumbrances, other than
Permitted Encumbrances which may have existed on the prop-
erty to be released immediately prior to such release, and that
the assignment of said lien securing such purchase money
obligations is valid and in recordable form and that the re-
cordation or filing therecof, in the manner stated in such Opinion
or Opinions of Counsel, has been effected and that no further
recording or re-recording or filing or refiling thereof is re-
quired (or, if required, o stating the requirements therefor)
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to maintain the lien of this Indenture as a direct lien upon such
property as aforesaid ; and

(c) in case the sale, exchange or other disposition of the
property to be rcleased shall have been certified, pursuant to
subparagraph (b) of paragraph (2) of this Section 8.04, to be in
lieu of the taking of such property by the exercise of the power
of eminent domain, stating that such property could have law-
fully been taken by the grantee by the exercise of the power
of eminent domain,

Srcriox 8.05. Eminent Domain. Should any part of the Trust
Estate be taken by the exercise of the power of eminent domain, the
Company, forthwith upon receipt, shall deposit the award or other
payment received by it from time to time for any property so taken by
eminent domain with the Trustee. In the event of any such taking, the
Trustees shall release the property so taken, but only upon receipt by
and deposit with the Trustee of:

(1) A Certified Resolution of the Company and an Applica-
tion, requesting such release and describing the property so to be
released.

(2) An Officers’ Certificate, dated not more than 30 days prior
to the date of the Application for such rclease, stating that such
property has been taken by eminent domain and the amount of
the total award or other payment therefor.

(8) The award or other payment for said property.
(4) An Opinion or Opinions of Counsel,

(a) stating that such property has been duly taken by the
exercise of the power of eminent domain, and that the instru-
ments which have been or are therewith delivered to the
Trustee conform to the requirements of this Indenture and
constitute sufficient authority under this Indenture for the
Trustecs to execuie and deliver the release requested ; and

(b) stating that the amount of the award or other payment
for the property so taken by eminent domain is not less than the
amount to which the Company is legally entitled under the
applicable laws governing such taking.
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In any proceedings for the taking of any part of the Trust Estate
by the exercise of eminent domain, the Trustees may be represented
by Counsel.

Sectiox 8.06. Release of Pledged Securities. Pledged Securities
may, subject to the provisions of Seetion 6.19, be sold, transferred or
otherwise disposed of, by the owner thereof, and the Trustee shall
release such Pledged Securities so sold, transferred or otherwise dis-
posed of at the time held by the Trusiee, but only upon receipt by and
deposit with the Trustee of the following:

(1) A Certified Resolution of the Company and an Applica-
tion, requesting such release and describing such Pledged Securities
80 to be released and such Certified Resolution shall also contain
the findings required by Section 6.19, if any.

(2) An Officers’ Certificate, dated not more than 30 days prior
to the date of the Application for such reclease, and signed also
(in the case of subparagraph (e) of this paragraph (2)) by an.
Appraiser, sctting forth in substance as follows:

(a) That the Company or a Subsidiary or both have
sold, transferred or otherwise disposed of or have contracted
to sell, transfer or otherwise dispose of the Pledged Securities
s0 to be released and that, in the opinion of the signers, such
sale, transfer or other disposition of such Pledged Securities
is in the best interests of the Company and ihe holders of the
Bonds and will not impair the seeurity under this Indenture in
contravention of the provisions hereof;

(b) That such sale, transfer or other disposition of the
Pledged Securities so to be released is not prohibited by the
provisions of Section 6.19 hereof and setting forth in reason-
able detail facts establishing that such sale, tramnsfer or
other disposition is permitted under Section 6.19;

(¢) (i) The Fair Value fo the Company of the Pledged
Securities to be released, at the date of such Officers’ Certi-
ficate as appraised by said Appraiser, or (ii) that the Fair
Value to the Company of all such Pledged Securities is an
amount at least cqual to the greater of $25,000 or 1% of the
aggregate principal amount of all Bonds at the time outstand-
ing hercunder; and
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(d) That no Event of Default has ocenrred which has not
been remedied.

(3) In case said Officers’ Certificate prescribed by the preced-
ing paragraph (2) shall show that the Fair Value to the Company
of the Pledged Securities so to be released is an amount at least
equal to the greater of $25,000 or 1% of the aggregate principal
amount of all Bonds at the time outstanding hereunder, an Inde-
pendent Appraiser’s Certificate, dated not more than 30 days prior
to the date of the Application for such release, signed by an
Independent Appraiser, stating, in the opinion of the signer, the
Fair Value to the Company of such Pledged Securities at the date
of such Independent Appraiser’s Certificate, and stating that, in
the opinion of such signer, such sale, transfer or other disposition
is in the best interests of the Company and will not impair the se-
curity under this Indenture in contravention of the provisions
hereof.

(4) Cash in an amount equal to the Fair Value fo the Com-
pany (as certified pursuant to paragraph (3) of this Section 8.06,
if such certification shall have been required, otherwise as certified
pursuant to subparagraph (c¢) of paragraph (2) of this Section
8.06) of the Pledged Securities to be released, but, in the case of the
sale, transfer or other disposition of Indebtedness, cash, in an
amount equal to the principal amount thercof if greater than the
Fair Value to the Company.

(5) An Opinion or Opinions of Counsel stating that the instru-
ments which have been or are therewith delivered to the Trustee
conform to the requirements of this Indenture and constitute
sufficient authority under this Indenture for the Trustee to release
the Pledged Securities whose release is so requested, and that, upon
the basis of such instruments and the cash, certificates, opinions and
other instruments delivered to the Trustee pursuant to paragraphs
(1) through (4) of this Scction 8.06, the Pledged Securities so sold,
transferred or otherwise disposed of or contracted to be sold,
transferred or otherwise disposed of may be rcleased from the lien
of this Indenture pursuant to the provisions of this Section 8.06.

Section_8.07. Ezercise of Powers After Event of Default, Exer-
cise of Powers by Trustee or Recewer. In case an Event of Default
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shall have occurred and shall not have been remedied, the Company,
while in possession of the Trust Hstate (other than cash, Pledged
Securities and Pledged Contracts pledged with and delivered to, or re-
quired to be pledged with and delivered to, the Trustee), may do any
of the things enumerated in Sections 8.02, 8.03, 8.04 and 8.06, if the
holders of at least a majority in aggregate principal amount ot the
Bonds at the timie outstanding, shall in writing expressly authorize or
consent to such action, in which event the Officers’ Certificates required
by paragraph (2) of Secction 8.04 and paragraph (2) of Scetion 8.06
need not contain the statement that no Event of Default has occurred
which has not been remedied.

In case the Trust Estate (other {han cash, Pledged Securities and
Pledged Contracts pledged with and delivered to. or required to be
pledged with and delivered to, the Trustee) shall be in the possession
of a receiver or trustee lawlully appointed, the powers in this Article 8
conferred upon the Company with respeet to the Trust Fstate may be
exercised by such receiver or trustee (subject to authorization or con-
sent of the Bondholders as hereinabove in this Section 8.07 provided).
in which case a written request signed by said recciver or trustee shall
be deemed the equivalent of the Certified Resolution of the Company
required by Section 8.04, 8.05 or 8.06, and a certificate signed by such
receiver or trustee shall be deemed the equivalent of any Officers’ Cer-
tificate required by any provision of this Article 8. Tl the Trustees or
either of them shall be in possession of the Trust Istate (other than
cash, Pledged Securities and Pledged Contracts pledged with and de-
livered to, or required to be pledged with and delivered to, the Trustee)
under any provision of this Indenture, then such powers may he
exercised by the Trustee in ifs uncontrolled diseretion.

SectioN 8.08. Purchaser Protected. No purchaser in good faith
of property purported to be released herefrom shall be bound to ascer-
tain the authority of the Trustees to execute the release or to inquire
as to the existence of any conditions required by the provisions hercof
for the exercise of such authority; nor shall any purchaser or grantee
of any property or rights permitted by this Article 8 to be sold, granted
or otherwise disposed of by the Company be under any obligation to
ascertain or inquire into the authority of the Company fo make any
such sale, grant or other disposition free of the licn of this Indenture.
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Secrion 8.09. Disposition of Cash and Obligations Received.
Except as herein otherwise specifically provided, cash received by
the Trustee pursuant to this Article shall be held as part of the Trust
Estate and paid over or applied by the Trustee as provided in Article 9.
All interest received by the Trustee with respect to any purchase money
obligation shall be held and disposed of as provided in Article 7. All
principal received by the Trustee with respect thereto shall be held and
disposed of as provided in Article 9.

Secrion 8.10. Reacquisition of Released Property. Any property
constituting part of the Trust Estate which is sold, exchanged or other-
wise disposed of by the Company or any Subsidiary and released from
the lien of this Indenture and which is thereafter reacquired by the
Company or any Subsidiary shall, unless such property shall then be
Excepted Property, without further action become subject to the lien
of this Indenture. Upon any such reacquisition, the Company or such
Subsidiary, as the case may be, will deliver to the Trustee an Officers’
Certificate deseribing the property so reacquired and stating the date
of relcase thereof from the lien of this Indenture.

ARTICLE 9

ArpricaTioNn oF TrusT MONEYS

SecTion 9.01. Definition and Application of Trust Moneys. All
moneys received by the Trustee upon or in connection with the release
of property from the lien of this Indenture, including the principal of
all purchase money obligations so received, and all moneys received by
the Trustee as compensation for any part of the Trust Estate taken
by the exercise of the power of eminent domain, and all moneys received
by the Trustee as proceeds of the sale of or insurance upon any part
of the Trust Estate or as the proceeds of securities constituting a part
of the Trust Estate, and all other moneys elsewhere herein provided to
be held and applied as in this Article 9 provided, and all moneys, if any,
received by the Trustee as herein provided whose disposition is not
elsewhere herein otherwise specifically provided for—(all such moneys
hereinabove referred to being herein sometimes called ¢“Trust Moneys’’)
shall be held by the Trustee as a part of the Trust Estate, and, upon
the occurrence of an Fvent of Default, said moneys shall, unless and
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until such Event of Default shall be remedied, he applicable only to
the purposes specified in, and in accordance with the provisions of, Sec-
tion 10.11 hereof; but unless an Event of Default shall have occurred
and shall not have been remedied, all or any part of said Trust Moneys,
at the request and election of the Company, may be withdrawn from
and shall be applied by the Trustee from time to time as provided in
Section 9.02, 9.03 or 9.04 hereof.

Section 9.02. Payment of Bonds. (A) Subject to the provisions
of Sections 3.05 and 5.01 hereof and to the right of any Bondholder to
elect not to participate in whole or in part as thercin provided, Trust
Moneys shall be applied by the Trustee at any time and from time to
time to the payment of the principal of Bonds upon redemption prior
to their stated maturity, but only upon receipt by and deposit with the
Trustee of the following:

(1) A Certified Resolution of the Company and an Applica-
tion, requesting the application pursuant to the provisions of this
Section 9.02 of a specified amount of Trust Moneys, designating the
Trust Moneys so to be withdrawn, and specifying the aggregate
principal amount of-Bonds to be redeemed.

(2) Cash equivalent to the maximum amount of the accrued
interest required to be paid in connection with any such redemption,
which cash shall be held by the Trustee in trust for such purpose,
and, to the cxtent not required for such purpose. shall be repaid
to the Company.

(3) An Officers’ Certificate, setting forth:

(a) That all Bonds so to be redeemed have been originally
issued other than to an Affiliate of the Parent Company or of
the Company or any of the Subsidiaries; and

(b) That the Company is not in default under this
Indenture.

(4) An Opinion or Opinions of Counsel, stating that the in-
struments and cash, if any, which have been or therewith are deliv-
ered to and deposited with the Trustec conform to the require-
ments of this Indenture and that, upon the basis thereof, it is proper
for the Trustee, under the provisions of this Section 9.02, to apply
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Trust Moneys in accordance with such Certified Resolution and
Application.

(B) Subject to the provisions of Sections 3.05 and 5.01 hereof
and to the right of any Bondholder to elect not to participate in whole
or in part as therein provided, upon compliance with the foregoing
provisions of this Section, the Trustee shall apply Trust Moneys as
requested by said Certified Resolution of the Company, in an amount
up to, but not exceeding, the principal amount of the Bonds so re-
deemed, using the cash deposited pursuant to paragraph (2) of sub-
division (A) of this Section 9.02, to the extent necessary, to pay any
accrued interest required in connection with any such redemption
and any Trust Moneys allocated for any such redemption which are
not used therefor because any Bondholder clects not to participate
therein shall continue to be held by the Trustee as Trust Moneys here-
under.

Seorron 9.03. Application of Insurance Proceeds. To the extent
that any Trust Moneys are proceeds of insurance upon any part of
the Trust Estate, they shall be withdrawn and paid over upon the
Request of the Company to reimburse the Company for expenditures
actually made for the purpose of repairing, restoring or replacing the
mortgaged property destroyed or damaged (or are for expenditures
which the Company is legally obligated to pay for one or more of such
purposes if the total expenditures thercfor do not exceed $1,000,000
and the aggregate Trust Moneys, computed on a cumulative basis,
theretofore and then to be withdrawn for the particular purpose, as a
percentage of the total Trust Moneys to be so withdrawn therefor, do
not then exceed the percentage of completion of such repairs, restora-
tion or replacements), in either case upon the reccipt by the Trustee
of the following:

(1) A Certified Resolution of the Company and an Application,
requesting the withdrawal and payment to the Company of a
specified amount of Trust Moneys and designating the Trust
Moneys so to be withdrawn.

(2) An Officers’ Certificate:

(a) Stating that expenditures have been made for the
purpose of repairing, restoring or replacing mortgaged prop-
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erty damaged or destroyed, and the amount thereof (or, in the
case of expenditures which the Company is legally obligated
to pay, that the expenditures for such purposes will not exceed
$1,000,000 in the aggrcgate and that the aggregate Trust
Moneys then and theretofore so withdrawn for the particular
purpose, as a percentage of the total Trust Moneys to be so
withdrawn therefor, does not excced at that time the percen-
tage of completion) and that the Trust Moneys designated in
the Certified Resolution and Application furnished to the
Trustee pursuant to paragraph (1) of this Section 9.03 are
the proceeds, or part of the procceds, of insurance on such
mortgaged property, and a brief deseription of the nature of
such repairs, restorations and replacements, and also that
the amount so expended (or, as aforesaid, to be so expended) is
not in excess of the Fair Value to the ('ompany of such repairs,
restorations or replacements, and also a statement that no
part of such repairs, restorations or replacements has in any
previous or then pending Application been made the basis for
the release of any property from the lien of this Indenture or
the withdrawal of any cash from the Trustee or were repairs,
restorations or replacements which the Company was re-
quired to make, construct or acquire out of the proceeds of
insurance on such mortgaged property which shall not have
been required to be paid to the Trustee pursuant to the
provisions of Section 6.24 hereof;

(b) Stating that there is no outstanding Indebtedness of
the Company or any Subsidiary, or known, after due inquiry,
to the Company, for the purchase price or construction of, or
for labor, wages or materials in conncction with the con-
struction of, such repairs, restorations or replacements, which
could become the basis of a lien, charge or cncumbrance
upon the mortgaged property repaired or restored or upon
any replacement thereof other than as permitted under Sec-
tion 6.16 hereof (except for Indebtedness incurred by the
Company or any Subsidiary for such repairs, restorations or
replacements not cxceeding $1,000,000 where the Request of
the Company pursuant to this Section 9.03 shall rclate to
expenditures thercfor which arc to be made after the date of
such Request, as and to the extent permitted as aforesaid) ; and
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(c) Stating that the Company is not in default under
this Indenture.

(3) If the amount of the expenditures stated in said Officers’
Certificate is in excess of the greater of $25,000 or 1% of the aggre-
gate principal amount of all Bonds at the time outstanding here-
under, or, in any event, if such amount is in excess of $150,000,
or if any part of such repairs, restorations or replacements
have within six months prior to the date of acquisition thereof
by the Company been used or operated by others than the Com-
pany in a business similar to that in which such property has
been or is to be used or operated by the Company, an Independent
Engineer’s Certificate, dated not more than 30 days prior to the
date of the Application for the withdrawal of such Trust Moneys,
stating, in the opinion of the signer, at the date of such Independent
Engineer's Certificate, the Fair Value to the Company of such
repairs, restorations or replacements.

(4) An Opinion or Opinions of Counsel to the effect that such
repairs or restorations are upon mortgaged properly which is, or
such replacements are, subject to the direet lien of this Indenture
free from all other liens, charges or encumbrances other than Per-
mitted Encumbrances to which the mortgaged property so de-
stroyed or damaged shall have been subject at the time of such
destruction or damage and other than any liens to be extinguished
by application of the Trust Moneys so to be withdrawn; and that it
is proper for the Trustee, under the provisions of this Section 9.03,
to apply Trust Moneys in accordance with the Request of the
Company.

The amount of Trust Moneys so to be paid shall be an amount up
to, but not exceeding, the amount of the expenditures stated in such
Officers’ Certificale ; provided that, in any case in which an Independent
Engineer’s Certificate shall have been required pursuant to paragraph
(3) of this Section 9.03, the amount of Trust Moneys so to be paid shall
not exceed the Fair Value to the Company of such repairs, restorations
or replacements as stated in such Independent Engineer’s Certificate.

Secrion 9.04. Withdrawal of Trust Moneys. Trust Moneys may
be withdrawn and shall be paid by the Trustee upon the Request of
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the Company at any time and from time to time up to, but not exceed-
ing, the amount of the Property Addition as certified as provided below,
as cost to the Company or Fair Value to the Company, whichever is
less, upon receipt by and deposit with the Trustec of the following:

(1) A Certified Resolution of the Company and Application,
requesting the withdrawal and payment to the Company of a
specified amount of Trust Moneys and designating the Trust
Moneys so to be withdrawn,

(2) An Officers’ Certificate, dated not more than 30 days
prior to the date of the Application for such withdrawal, and
signed also (except as to subparagraph (e), (e), (j), (k), (1) or (m)
of this paragraph (2)) by an Engineer, stating:

(a) That the Company has acquired, by purchase or con-
struction, property (herein called the ‘‘Property Addition’’)
which is (i) of the character of ‘‘plants’’ or ‘‘plant property’’
(as those terms are defined in Granting Clause IIT hereof)
and, in the case of Refining Properties situated in one or more
of the respecctive States where such now exist, and, in the case
of any Marketing Properties, situated in one of the States
named in Granting Clause I hereof, (ii) used or useful at or
on either the Refining Properties or the Marketing Proper-
ties, (iil) purchased or constructed (including acquisition
by merger or consolidation) by the Company subsequent to
March 31, 1973, (iv) properly chargeable to the property,
plant and equipment account of the Company and (v) required
by the Granting Clauses hercof to be included in the Trust
Estate. The Property Addition shall be deemed not to include,
and no Trust Money shall be released under this Seetion on
the basis of the purchase or construction of:

(i) any plant or plant property in which the Com-
pany shall acquire only a leasehold or other limited in-
terest or any betterments, extensions, improvements or
additions of, upon or to any plant or plant property in
which the Company shall own only a leasehold or other
limited interest;
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(ii) any property at any time owned by any Affiliate
of the Company; or

(iii) any Excepted Property;

(b) That the Property Addition consists of -property
briefly described therein, and the cost of the Property Addi-
tion has been charged, as stated therein, to principal sub-
divisions of the property, plant and equipment account of the
Company identified in such Officers’ Certificate;

(¢) That no part of the Property Addition has, in any
previous or then pending Application, been made the basis for
the release of any property from the lien of this Indenture or
the withdrawal of any Trust Moneys from the Trustee;

(d) Whether the Property Addition includes any parcel
of land not theretofore specifically described herein as subject
to the lien hereof, and, if so, a separate description of such
parcel of land shall be included in the Officers’ Certificate or
a reference made to the supplemental indenture wherein such
description is set forth;

(e) That there is no outstanding Indebtedness of the
Company or any Subsidiary, or known, after due inquiry to
the Company, for the purchase price or construction of, or for
labor, wages or materials in connection with the construetion
of, the Property Addition, which could become the basis of a
lien, charge or encumbrance upon the Property Addition other
than Permitted Encumbrances;

(f) If the Property Addition shall have a Fair Value to
the Company in excess of the greater of $25,000 or 1% of the
aggregate principal amount of all Bonds at the time outstand-
ing hereunder, then an Independent Engineer’s Certificate
shall be required dated not more than 30 days prior to the date
of the Application for the withdrawal of such Trust Moneys,
stating, in the opinion of the signer, at the date of such
Independent Engineer’s Certificate, the Fair Value to the
Company of the Property Addition;

(8) Whether any part of the Property Addition was
acquired for a consideration consisting, in whole or in part,
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of property or securities; and, if so, such part of the Property
Addition shall be separately described and said property or
securities shall also be described;

() The cost to the Company (consisting of (i) the amount
of cash expenditures made by the Company therefor, (ii) the
Fair Value to the Company (as of the date of delivery) of any
securities delivered as comsideration for the Property Addi-
tion, (iii) the Fair Value to the Company of any property (other
than securities) transferred in payment, in whole or in part, for
the Property Addition and (iv) with respect to the Property
Addition constructed by or for the Company, such allowances
or charges for interest, taxes, engineering, financing and legal
expenses, superintendence, insurance and other items during
construction as shall properly be chargeable to the property,
plant and equipment account of the Company in respect of the
Property Addition) and also the Fair Value to the Company of
the Property Addition at the date of said Certificate as ap-
praised by said Engineer; and stating that said cost and Fair
Value have been computed as required herein;

(i) That all of the Property Addition is used or useful
at or on either the Refining Properties or the Marketing Proper-
ties and constitutes a Property Addition as said {erm is defined
above;

(j) That the Property Addition is subject to the lien of
this Indenture and is not subject to any other lien except Per-
mitted Encumbrances;

(k) That no part of the Property Addition has been ac-
quired by the Company prior to the datc when the Trustece
received the Trust Moneys whose withdrawal is then requested;

(1) That the instruments which are therewith delivered
to the Trusiee conform to the requirements of this Indenture
and constitute sufficient authority under this Indenturec for
the Trustec fo pay over to the Company the Trust Moncys
applied for, and that, upon the basis of the acquisition of the
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Property Addition, the Trust Moneys whose withdrawal is
then requested may be lawfully paid over under this Sec-
tion; and

(m) That the Company is not in default under this Inden-
ture.

(3) If required by paragraph 2(f) of this Section, an Inde-
pendent Engineer’s Certificate, dated not more than 30 days prior
to the date of the Application for the withdrawal of Trust Moneys,
signed by an Independent Engineer, stating in the opinion of the
signer, at the date of said Independent Engineer’s Certificate, the
Fair Value to the Company of the Property Addition.

(4) In case any part of the Property Addition is shown by
said Officers’ Certificate to have been acquired by the Company
for a consideration consisling, in whole or in part, of property or
securities, an Independent Appraiser’s Certificate, dated not more
than 30 days prior to the date of delivery of such property or
securities, stating, in the opinion of the signer, the Fair Value to
the Company of such property or sccurities as at the time of the
delivery thereof as consideration for the acquisition of such part
of the Property Addition.

(5) An Opinion or Opinions of Counsel,

(a) stating that the instruments which have been or are
therewith delivered to the Trustee conform to the require-
ments of this Indenture and constitute sufficient authority
under this Indenture for the Trustees to release the Trust
Moneys requested for withdrawal in the accompanying Ap-
plication ;

(b) (i) specifying the mortgages, deeds, conveyances,
assignments, transfers and instruments of further assurance
which will be sufficient to subjeet to the direet lien of
this Indenture the Property Addition deseribed in the ae-
companying Certificate, and stating that the recordation or fil-
ing in the manner stated in such Opinion or Opinions of Counsel
of the instruments so specified has been effected and that no
further recording or re-recording or filing or refiling of this In-
denture or any other instruments (other than filing continua-
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tion statements as shall be specified in such Opinion or
Opinions of Counsel including the requirements therefor) is
required to maintain the lien of this Indenture upon said
Property Addition as against all creditors and subsequent
purchasers, or (ii) stating that said Property Addition is
then subject to the direet lien of this Indenture and that
no such mortgage, deed, conveyance, assignment, transfer or
instrument of further assurance is necessary for such purpose;

(¢) stating that the Company or a Subsidiary has ac-
quired good and valid legal title to said Property Addition
and that said Property Addition and every part thercof are
free and clear of all liens, charges or encumbrances other than
the lien of this Indenture and Permitted Encumbrances; and

(d) stating that the Company or a Subsidiary has law-
ful power to acquire, own and use said Property Addition in
the Lion Oil Business; and

(6) The mortgages, deeds, conveyances, assignments, trans-

fers and instruments of further assurances and the other evidence,
if any, specified in the accompanying Opinion or Opinions of
Counsel, provided that if the accompanying Certificate shall state
that the Property Addition therein deseribed includes any ad-
ditional parcel of land not theretofore specifically deseribed herein
as subject to the lien hereof, there shall in any event be delivered
to the Trustee an instrument of conveyance or assignment, specifi-
cally subjecting said parcel of land to the lien of this Indenture.

Srcrion 9.05. Powers Exercisable Notwithstanding Default; Pow-
ers Ezercisable by Trustee or Receiver. In case the Company shall be
in default hereunder (other than a defauitl in the payment of the prin-
cipal of, or premium, il any, or intcrest on, any Bond), the Company,
while in possession of the Trust Fstate (other than cash, Pledged
Securities and Pledged Contracts pledged with and delivered to, or
required to be pledged with and delivered to, the Trustee), may do any
of the things enumerated in Section 9.02, 9.03 or 9.04 if the holders
of at least a majority in aggregate principal amount of the Bonds at
the time outstanding, shall in writing expressly authorize or consent
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to such action, in which event no certificate filed pursuant to any of
said Sections need contain a statement to the effect that the Company
is not in default hereunder.

In case the Trust Estate (other than cash, Pledged Securities
and Pledged Contracts pledged with and delivered to, or required to
be pledged with and delivered to, the Trustee) shall be in the posscssion
of a receiver or irustee lawfully appointed, the powers in this Article 9
conferred upon the Company with respect to the withdrawal of Trust
Moneys may be exercised by such receiver or trustee (subject to authori-
zation or consent of the Trustee or Bondholders as hereinabove in this
Section provided), in which case a written request signed by said
receiver or trustee shall be deemed the equivalent of any Certified Reso-
lution of the Company or any Request required by any provision of this
Article 9, and a certificate signed by such receiver or trustee shall be
deemed the equivalent of any Officers’ Certificate required by any pro-
vision of this Article 9. If the Trustees, or either of them, shall be in
possession of the Trust Estate (other than cash, Pledged Securities and
Pledged Contracts pledged with and delivered to, or required to be
pledged with and delivered to, the Trustee) under any provision of this
Indenture, then such powers may be exercised by the Trustee in its
uncontrolled discretion.

Section 9.06. Disposition of Bonds. All Bonds received by the
Trustee for whose redemption Trust Moneys are applied, under this
Article, when received by the Trustee, shall, if uncancelled, be im-
mediately cancelled and thereafter shall be delivered to or upon the
Order of the Company.

Sectiox 9.07. Investment and Reinvestment of Trust Moneys.
Any moneys held by the Trustee as Trust Moneys may on the Order
of the Company be invested or reinvested by the Trustee only in one
or more of the types of investments described in either Clause (1) or
(2) of Subdivision D of the definition of ‘‘Investmeni’’ in Article 1
hereof designated by the Company and not disapproved by the Trustec.
The Company shall promptly reimburse the Trustee for any premium
(over principal amount) or accrued interest paid upon the purchase
of any such investments pursuant to the foregoing provisions and for
any expenses incurred by it in connection with the purchase or sale
thereof, including any brokerage commissions.
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Until a defaunlt hereunder shall occur and be continuing to the
knowledge of the Trustee, any interest on such investments which may
be received by the Trustee shall be forthwith paid to the Company;
provided that if at any time the market value of such investments shall
be less than their principal amount or cost, whichever is less, the
Trustee shall out of any such interest colleeted by it and not theretofore
paid over to the Company, retain an amount suflicient to make up such
deficit so long as such deficit shall exist. Such investments and re-
tained intcerest shall be held by ithe Trustee as a part of the Trust
Moneys, but upon a like Request of the Company or at any time when
the Trustee in its diseretion shall deem such action advisable, the
Trustee shall sell all or any designated part of the same, and the
proceeds of such sale shall he held by the Trustee snbject to the same
provisions hereol as the cash used by it to purchase the investments
so sold. In case the net proceeds realized upon any sale, together with
any interest held with respect thercto, shall amount to less than the
principal amount or cost, whichever is less, of the investments so sold,
the Company shall promptly pay to the Trustee the amount of the
difference between the principal amount or cost, whichever is less, and
the net proceeds and interest held with respect thereto, and the amounts
so paid shall be held by the Trustee in like manner and subject to the
same conditions as the procceds realized upon such sale. The Company,
until a default hercunder shall occur and he continuing to the knowledge
of the Trustee, shall be entitled to receive any amount recalized from
the sale of the investments so sold in excess of the purchase price
thereof plus the amount of any premium thereon theretofore paid by
the Company to the Trustce.

ARTICLE 10

REMEDIES o DEFAULT

Section 10.01. Events of Default, Acceleration, Waiver of Default
and Acceleration. If one or more of the following events (herein called
‘Events of Default’’) shall happen, that is to say,

(1) if the Company shall default in the due and punctual pay-
ment of the principal of, or premium (if any) on, any Bond when
and as the same shall become due and payable, whether at the
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stated maturity thereof as therein expressed, by proceedings for
redemption, by declaration or otherwise;

(2) if the Company shall default in the due and punctual
payment of any installment of interest on any Bond, when and as
such interest installment shall become due and payable, and such
default shall continue for a period of ten days;

(3) if the Company shall default in the due and punctual
payment of the Sinking Fund obligation, when and as the Sinking
Fund obligation shall become due and payable as in this Indenture
expressed ;

(4) if the Company shall default in the performance or ob-
servance of any covenant, condition or agreement on its part
contained in Sections 6.11 to 6.29, inclusive;

(5) if any of the following persons shall default as follows:
(a) the Company in the performance or observance of any other
of the covenants, agreements or conditions on its part in this
Indenture or in the Bonds contained, (b) the Company in the per-
formance or observance of any of its covenants, agrecments or
conditions contained in the Saint Paul Revolving Credit Agree-
ment, Saint Paul Revolving Note or the Saint Paul Mortgage and
Security Interests and the eontinuance thereof unremedied, cured
or waived by the Saint Paul Bank beyond the period of grace, if
any, contained therein and applicable thereto, or (¢) the Parent
Company in the performance or the observance of any of the
covenants, agreements or conditions on its part contained in the
Gunaranty Agreement, and such defanlt shall continue for a period
of thirty days after written notice thereof to the Company by the
Trustee or to the Company and to the Trustee by the holders of
not less than twenty per cent (20%) in aggregate principal amount
of the Bonds at the time outstanding;

(6) if, during a period of sixty days following

(a) the entry of an order approving a petition seeking
reorganization of the Parent Company or the Company or
any Subsidiary under the Federal bankruptey laws or any
other applicable law or statute of the United States of
America or any state thereof; or
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(b) the appointment of a trustee or a receiver of all or
a substantial part of the property of the Parent Company
or the Company or any Subsidiary;

such order or appointment of a trustee or receiver shall not be
vacated or shall not be staved on appeal or otherwise or shall not
have otherwise ceased to continue in effect;

(7) if the Parent Company or the Company or any Subsid-
iary shall be adjudicated a bankrupt by any court of competent
jurisdiction or shall file a voluntary petition in bankruptcy or
shall make an assignment for the benefit of creditors or shall ad-
mit in writing its inability to pay its debts as they become due or
shall consent to the appointment of a trustee or receiver of all
or a substantial part of its property or shall file a petition or
answer secking reorganization or arrangement under the Federal
bankruptey laws or any other applicable law or statute of the
United States of America or of any state thereof or shall file a
petition to take advantage of any insolvency act;

(8) the Parent Company, the Company or any Subsidiary
shall defanlt in respect of any hond, note or other similar evidence
of indebtedness upon which the Parent Company or the Company
or any Subgidiary is liable or in respeet of any other Indebtedness
of the Parent Company or the Company or anyv Subsidiary, the
effect of which default is to give rise to a right of action to enforce
payment of snch bond. note or other similar evidence of indehted-
ness or such other Indebtedness, or to cause, or permit the holder
thereof or a trustee on bhehalf of such holder to ecause, such bond,
note or other similar evidence of indehtedness or such other In-
debtedness to hecome due prior to the stated maturity thereof,
but only if such default shall not have been remedied or such
bonds, notes or other similar evidence of indebtedness or such other
Indebtedness shall not have been paid and discharged before any
action is taken hereunder to declare the principal and interest of
the Bonds immediately due and payable or otherwise to enforce
the payment of the Bonds; or

(9) if judgment for the payment of moneys in excess of the
sum of $100,000 shall be rendered against the Parent Company
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or the Company or any Subsidiary and such judgment shall remain
unsatisfied and execution thereon shall remain unstayed for a
period of sixty days after the entry of such judgment, or such
judgment shall remain unsatisfied for a period of sixty days after
the termination of any stay of execution thereon entered within
such sixty-day period;

then, and in each and every such case, so long as such Event of Default
shall not have been remedied, unless the principal of all the Bonds shall
have already become due and payable, either the Trustee (by notice
in writing to the Company) or the holders of not less than twenty
per cent (20%) in aggregate principal amount of the Bonds at the
time outstanding (by notice in writing to the Company and the Trustee)
may, at their option, declare the principal of all the Bonds then out-
standing, and the interest accrued thereon, to be due and payable im-
mediately, and upon any such declaration the same shall become and be
immediately due and payable, anything in this Indenture or in any of the
Bonds contained to the contrary notwithstanding.

If, at any time after such declaration by the Trustee or the holders
of not less than twenty per cent (20%) in aggregate principal amount
of the Bonds at the time outstanding, but before the Bonds shall have
matured by their terms and before any sale of the Trust Estate, or any
part thereof, shall have been made under this Article 10, all overdue
installments of interest upon the Bonds (with interest, to the extent
legally permitted under applicable law, at the rate of 10% per annum),
together with all sums paid or advanced by the Trustees, or either of
them, under any provision hereof and the reasonable and proper
charges, expenses and liabilities of the Trustees, or either of them, their
agents, attorneys and counsel, and all other sums then payable by the
Company hereunder (except the principal of, and interest accrued since
the next preceding interest payment date on, the Bonds due and payable
solely by virtue of such declaration) shall either he paid by or for
the account of the Company or provision satisfactory to the Trustee
shall be made for such payment, and all defaults under the Bonds or
hereunder (other than the payment of principal due solely by reason
of such declaration) shall be made good or be secured to the satisfaction
of the Trustee or provision deemed by the Trustee to be adequate
shall be made therefor, then and in every such case the holders of a
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majority in aggregate principal amount of the Bonds at the time out-
standing, by written notice to the Company and to the Trustee, may
rescind such declaration in its entirety; but no such rescission shall
extend to or affect any subsequent default or impair or exhaust any
right or power consequent thereon.

Secrion 10.02. Rights of Trustees to Possession Upon Event of
Default, Application of Income. The Company agrees, to the full extent
that it may lawfully so agree, that if an Event of Default shall have oc-
curred and shall not have been remedied, the Company upon demand of
the Trustees, or either of them, shall forthwith surrender to the Trus-
tees, or either of them, the possession of, and in any event the Trus-
tees, or either of them, may, if and to the extent permitted by law,
personally or by agent, agents or attorneys, enter into and upon and take
possession of, all or any part of the Trust Estate (including the books,
papers and accounts of the Company relating thereto) and may exclude
the Company, its agents and servants, and all persons claiming under the
Company, wholly or partly therefrom; and having and holding the
same, may use, operate, manage and control the Trust Estate and
conduct the business thereof, by superintendents, managers, receivers,
agents, servants and/or attorneys. Upon every such entry, the Trustees
or either of them, as the case may be, may, irom time to time, at the
expense of the Trust Estate, make all such repairs, renewals, replace-
ments and useful or required alterations, additions, betterments and
improvements to and on the Trust Estate, as to the Trustece may seem
necessary, proper or judicious. In each such case, the Trustees shall
have the right to manage the Trust Estate and to carry on the business
and to exercise all rights and powers of the Company, either in the
name of the Company or otherwise, as the Trustces shall deem best, and
the Trustees shall be entitled to collect and receive all rents, revenues,
issues, earnings, income, products and profits of ithe same and cvery
part thereof. Such rents, revenues, issues, earnings, income, products
and profits shall be applied to pay the expenses of holding and operat-
ing the Trust Estate and of conducting the business thereof, and of all
maintenance, repairs, renewals, replacements, alterations, additions,
betterments and improvements, and to make all payments which the
Trustees may be required or may elect to make, if any, for taxes, assess-
ments, insurance and other prior or proper charges upon the Trust
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Estate or any part thereof, and all other payments which the Trustees
may be required or authorized to make under any provision of this
Indenture, as well as just and reasonable compensation for the services
of the Trustees, and of all superintendents, managers, receivers, agents,
attorneys, counsel, servants and other employees engaged and employed
in conducting the business of the Company. The remainder of such
rents, revenues, issucs, earnings, income, products and profits shall be
applied as follows (subject to the provisions of Section 10.11 with re-
spect to cxtended, purchased, funded, transferred and pledged claims
for interest) :

(1) in case the priucipal of the Bonds then outstanding shall
not have become due, to the payment of the interest in default, in
the order of the maturity of the installments of such interest (with
interest, to the extent legally permitted under applicable law, on
the overdue installments thereof at the rate of 10% per annum),
such payments 1o be made ratably to the persons or parties entitled
thereto, without discrimination or preference; or

(2) in case the principal of any of the Bonds then outstanding
shall have become due, by declaration or otherwise, first to the
payment of the intercst in default, in the order of the maturity of
the installments of such interest (with interest, to the extent legally
permitted under applicable law, on the overdue installments of
interest at the rate of 10% per annum) and thereafter to the pay-
ment of the principal of, and premium on, all Bonds then due with
interest at the rate of 10% per annum on overdue principal and
premium, such payments, respectively, to be made ratably to the
persons or parties entitled thereto, without discrimination or
preference,

upon presentation of the several Bonds and upon stamping or other-
wise endorsing such payment thereon, if partly paid, and upon sur-
render thereof, if fully paid.

‘Whenever all that is due upon such installments of interest and the
principal and premium on such Bonds and under any of the terms of
this Indenture shall have been paid and all defaults shall have been
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made good, the Trustecs shall surrender possession of the Trust Estate
to the Company, its successors or assigns; the same right of entry,
however, shall exist upon the subsequent occurrence of any Event of
Default.

Secrion 10.03. Sale at Public Auction as an Entirety or in Parcels.
Upon the occurrence and during the continuance of one or more Events
of Default, then and in every such case the Trustees may, if and to the
extent permitted by law, by such officer or agent as they may appoint,
with or without entry, sell all or any part of the property subject to the
lien hereof, as an entirety, or in parcels, as the holders of a majority
in aggregate principal amount of the Bonds then outstanding shall in
writing request, or, in the absence of such request, as the Trustees may
determine, at public auction, at such place as may be designated by the
Trustees or as may be required by law, or by order of court, having
first given notice of such sale by publication at least once in each week
for not less than four successive calendar weeks, in each case on any
day in the week, immediately preceding the date fixed for any such sale,
in two Authorized Newspapers, one of general circulation in the county
or city in which the place of sale is located, and the other of general
circulation in the Borough of Manhattan, the City and State of New
York (in each instance in any such Authorized Newspaper), and any
other notice which may be required by law, and from time to time to
adjourn or postpone such sale in their discretion by announcement at
the time and place fixed for such sale without further notice, and npon
such sale to make and deliver to the purchaser or purchasers a good
and sufficient deed or deeds for the same. The Trustees are further
hereby irrevocably appointed the true and lawful attorneys of the Com-
pany, in its name and stead, for the purpose of effectuating any such
sale, to execute and deliver all necessary deeds, bills of sale, assign-
ments and transfers, and to substitute one or more persons or corpora-
tions with like power, the Company hereby ratifying and confirming all
that its said attorneys, or such substitute or substitutes, shall lawfully
do by virtue hereof. Nevertheless, if so requested by the Trustee or by
any purchaser, the Company shall ratify and confirm any such sale or
transfer by executing and delivering to the Trustees or to such pur-
chaser or purchasers all proper conveyances, assignments, instruments
of transfer and rcleases as may be designated in any such request.
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Sectrox 10.04. Right to Judicial Sale, No Remedy Exclusive. In
case the Company is in default, the Trustees shall have the right and
power to take appropriate judicial proceedings for the enforcement of
their rights and the rights of the Bondholders hereunder. In case an
Event of Default shall have occurred, the Trustees may either after
eniry, or withont eniry, proceed by suit or suits at law or in equity to
enforce payment of the Bonds then outstanding and to foreclose
this Indenture and to sell all or, from time to time, any of the Trust
Estate under the judgment or decree of a court of competent jurisdie-
tion; and it shall be obligatory upon the Trustees to take action either
by such proceedings or by the exercise of their powers with respect to
eniry or sale as they may determine upon being requested so to do by
the holders of a majority in aggregate principal amount of the Bonds
at the time outstanding and upon being indemnified as hereinafter
provided.

No remedy by the terms of this Indenture conferred upon or
reserved to the Trustees, or either of them, or to the Bondholders is
intended to be exclusive of any other remedy, but each and every such
remedy shall, to the extent permitted by law, be cumulative and shall
be in addition to any other remedy given hereunder or now or here-
after existing at law or in equity or by statute.

No delay or omission to exercise any right or power accruing upon
any default shall impair any such right or power or shall be construed
to be a waiver of any such default or acquiescence therein; and every
such right and power may be cxercised from time to time and as often
as may be deemed expedient.

Secrion 10.05. Majority of Bondholders May Direct Sale or Fore-
closure Proceedings. Upon the happening and during the continuance
of an Event of Default bereunder, the holders of a majority in aggregate
principal amount of the Bonds at the time outstanding, by an instru-
ment in writing executed and delivered to the Trustee, may reasonably
direct the method and place of conducting all proceedings to be taken
for any sale of the property subject to the lien of this Indenture, or
for the foreclosure of this Indenture, or for the appointment of a
receiver or for the taking of any action authorizeed by this Article 10
or refraining therefrom; provided that such direction shall not be con-
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trary to the provisions of law or of this Indenture and provided that
if the Trustees shall in good faith determine that the proceedings or
action so directed would involve the Trustees, or either of them, in
personal liability or be unjustly prejudicial to the rights of the non-
assenting holders of Bonds, the Trustees shall have the right to decline
to follow any such direction unless indemnified to their satisfaction.

Section 10.06. Right to Appointment of a Receiver. In case of the
happening of an Event of Default hereunder and upon the filing of a
bill in equity or other commencement of judicial proceedings to enforce
the rights of the Trustees and the Bondholders under this Indenture, the
Trustees shall, 1o the extent permitted by law, be entitled as a matter of
right to the appointment of a receiver or receivers of the property sub-
jeet to the lien of this Indenture, and of the rents, revenues, issues, earn-
ings, income, products and profits thereof, pending such proccedings,
with such powers as the court making such appointment shall confer;
provided that, notwithstanding the appointment of any recciver,
the Trustee shall be entitled to retain possession and eontrol of
all cash, Pledged Securities, Pledged Contracts and shares of capital
stock of the Company pledged with and delivered to it, or required to
be pledged with and delivered to it pursuant to any provision of this
Indenture.

Secrrox 10.07. Bonds Become Due Upon Sale. Upon any sale
made either under the power of sale hereby given or under a judg-
ment, order or decree made in any judicial procecding for the fore:
closure or involving the enforcement of this Indenture, the principal
of all Bonds then outstanding, if not previously due, shall at once
become and be immediately due and payable.

Secrion 10.08. Trustees or Bondholders May Purchase, Right to
Deliver Bonds in Lieu of Cash. Upon any sale made either under the
power of sale hereby given or under a judgment, order or decree made
in any judicial proceeding for the foreclosure or involving the enforce-
ment of this Indenture, any Bondholder or Bondholders, or the Trustees,
may bid for and purchase the property being sold and upon compliance
with the terms of sale may hold, retain and possess and dispose of such
property in his, its or their own absolute right without further acecount-
ability, and any purchaser at any such sale may, in paying purchase
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money, deliver any of the Bonds outstanding hereunder in lieu of cash
to the amount which shall, upon distribution of the net proceeds of such
sale, be payable thereon, subject, however, to the provisions of Section
10.11 hereof with respect to extended, purchased, funded, transferred
and pledged claims for interest. Said Bonds, in case the amounts so
payable by the holders thereof shall be less than the amount due thereon,
shall be returned to the holders thereof after being properly stamped
or endorsed to show partial payment.

Secrion 10.09. Purchaser Not Responsible for Application of Pur-
chase Money. Upon any sale made either under the power of sale
hereby given or under a judgment, order or decree made in any judicial
proceeding for the foreclosure or involving the enforcement of this
Indenture, the receipt of the Trustces, or either of them, or of the
officer making such sale shall be a sufficient discharge to the purchaser
or purchasers at any sale for his or their purchase money, and such
purchaser or purchasers and his or their assigns or personal representa-
tives shall not, after paying such purchase money and receiving such
receipt of the Trustees, or cither of them, or of such officer therefor,
be obliged to see to the application of such purchase money, or be in
any wise answerable for any loss, misapplication or non-application
thereof,

SecTion 10.10. Effect of Sale. Any sale made either under the
power of sale hereby given or under a judgment, order or decree made
in any judicial proceeding for the foreclosure or involving the enforce-
ment of this Indenture shall, to the extent permitted by law, operate to
divest all right, title, interest, claim and demand whatsoever, either at
law or in equity, of the Company of, in and to the property so sold and
shall be a perpetual bar both at law and in equity against the Company,
its successors and assigns and against any and all persons claiming or
who may claim the property sold or any part thereof from, through or
under the Company, its successors or assigns,

Secrion 10.11. Application of Proceeds of Sale. The proceeds of
any sale made either under the power of sale hereby given or under a
judgment, order or decree made in any judicial proceeding for the fore-
closure or involving the enforcement of this Indenture, together with
any other amounts of cash which may then be held by the Trustee under
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any provision of this Indenture as part of the Trust Iistate, shall be
applied as follows:

First. To the payment of all taxes, assessments or liens prior
to the lien of this Indenture, except those subject to which such
sale shall have been made, and of all the costs and expenses of
such sale, including reasonable compensation to the Trustees, or
either. of them, their agents and attorneys, and of all other sums
payable to the Trustees, or either of them, as compensation for
their services hereunder and by reason of any expenses or liabili-
ties incurred or advances made without negligence or bad faith
by the Trustees, or either of them, in connecetion with the manage-
ment or administration of the trusts hereby created;

Second. To the payment in full of the amounts then due
and unpaid for principal, premium and interest upon the Bonds
then outstanding (with interest, if and to the extent legally
permitied under applicable law, on overdue prinecipal, pre-
mium and interest at the rate of 10% per annum), and in case
such proceeds shall be insufficient to pay in full the amounts
so due and unpaid, then to the payment thereof ratably, with-
out preference or priority of principal and premium over in-
terest, or of interest over principal and premium, or of any
installment of interest over any other installment of interest,
upon presentation of the several Bonds and upon stamping or
otherwise endorsing such payment thereon, if partly paid, and
upon surrender thereof, if fully paid; provided that if the time for
the payment of any claim for interest upon any of the Bonds shall
have been extended, in contravention of the provisions of Section
6.02 hereof, or if any thereof shall have been purchased, funded,
transferred or pledged in contravention of the provisions of said
Section 6.02, such claims for interest shall not be entitled in case of
default hereunder to the benefit or security of this Tndenture except
subject to the prior payment in full of the principal of and premium
on all Bonds then outstanding and of all claims for interest on
such Bonds the payment of which has not been so extended, or so
purchased, funded, transferred or pledged; and

Third. Any surplus thereof remaining to the Company and
its successors or assigns or to whomsoever may be lawfully entitled
to receive the same.
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Secrion 10.12. Waiver of Benefit of Laws for Appraisement and
Right to Redemption and Marshalling. 'The Company agrees, fo the
extent that it may lawfully do so, that it will not, at any time, insist
upon or plead, or in any manner whatever claim, or take the benefit
or advantage of, any stay or extension otherwise available to it
under any law now or at any time hereafter in force, nor claim, take or
insist upon any benefit or advantage of or from any law now or here-
after in force providing for the valuation or appraisement of the Trust
Estate, or any part thereof, prior o or after any sale or sales thereof
to be made pursuant to any provision herein contained, or to any judg-
ment, order or decree made in any judicial proceeding for the fore-
closure or involving the enforcement of this Indenture; nor after any
such sale or sales, claim or exercise any right under any statute now or
hereafter made or enacted, or otherwise, to redeem the property so
sold, or any part thereof; and it hereby expressly waives all benefit
and advantage of any such law or laws, and covenants that it will not
invoke or utilize any such law or laws or otherwise hinder, delay or
impede the execution of any power herein granted and delegated to
the Trustees, or either of them, but will suffer and permit the execution
of every such power as though no such law or laws had been made or
enacted. The Company, to the extent that it may lawfully do so, on
behalf of itself and all who may claim through or under it, including
without limitation any and all subsequent creditors, vendees, assignees
and lienors, expressly waives any, every and all rights to demand or
to have any marshalling of the assets subject to the lien hereof at or at
the time of any sale hereunder or under any judicial proceedings,
whether brought hereunder or by virtue of any right or power in equity,
at law or under any statute, and consents and agrees that all the Trust
Estate may at any such sale be offered and sold as an entirety.

Section 10.13. Payment to Trustee of Amounts Due on Bonds,
Right of Trustee to Judgment, Application of Proceeds of Judgment.
The Company covenants that

(1) in case default shall be made in the due and punctual
payment of any installment of interest on any Bond when and as
the same shall become due and payable, as therein or herein ex-
pressed, and such default shall have continued for a period of
fen days; or
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(2) in case default shall be made in the due and punctual
payment of the principal of, or premium (if any) on, any Bond
when and as the same shall become due and payable, whether at
maturity as therein expressed, by proceedings for redemption, by
declaration or otherwise;

then, upon demand of the Trustee, the Company will pay to the Trustee,
for the benefit of the holders of the Bonds then outstanding, the whole
amount which shall then have become due and payable on the Bonds for
interest, or principal and premium (if any), or both, as the case may be
(with interest, if and to the extent legally permiited under applicable
law, on overdue interest, principal and premium (if any) at the rate of
10% per annum), including reasonable compensalion to the Trusiees,
their agents, attorneys and counsel and any expenses or liabilities
incurred by the Trustees or either of them hereunder; and in case the
Company shall fail to pay the same forthwith upon such demand, the
Trustees in their own names and as trustces of an cxpress trust shall
be entitled to sue for and to recover judgment for the whole amount so
due and unpaid; and in case of the pendency of any receivership,
insolvency or bankruptcy proceedings affecting the Company or any
of its property, or any other judicial proceeding relative to the Com-
pany or any of its property, the Trustees, also in their own names and
as trustees of an express {rust, may file and prove a claim for the whole
amount so due and unpaid, with interest as aforesaid, and may file such
other proofs of claim and other papers or documents as may be neces-
sary or advisable in order to have the claims of the Trustees and of
the Bondholders allowed therein.

The Trustees, if permitted by law, shall be entitled to sue for and
recover judgment and to file and prove such claim as aforesaid, cither
before or after or during the pendency of any proccedings involving
the enforcement of the lien of this Indenture, or the enforecement of
any of their rights, or the rights of the Bondholders hereunder, and in
case of a sale of any of the property subject to the licn of this Inden-
ture, and of the application of the procecds of sale to the payment of
the debt hereby secured, the Trustees in their own names and as
trustees of an express trust, shall be entitled to enforce payment of
and to receive all amounts then remaining due and unpaid upon any
and all the Bonds then outstanding, for the benefit of the holders
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thereof, and the Trustees shall be entitled to recover judgment for
any portion of the debt remaining unpaid, with interest as afore-
said. No recovery of any such judgment by the Trustees, or either of
them, and no levy of any execution pursuant thereto upon any of the
property subject to the lien of this Indenture, or upon any other prop-
erty, shall in any manner or to any extent, except as otherwise pro-
vided by law, affect the lien of this Indenture upon the property subject
to the lien of this Indenture or any part thereof, or any rights, powers
or remedies of the Trustees hereunder, or any lien, rights, powers or
remedies of the holders of the Bonds, but such lien, rights, powers and
remedies of the Trustees and of the Bondholders shall continue un-
impaired as before.

Any moneys thus collected or received by the Trustees under this
Section 10.13 shall be applied by the Trustees as follows:

First. To the payment of the expenses, disbursements and
compensation of the Trustees, or either of them, and the expenses,
disbursements and compensation of their agents and attorneys;
and

Second. Toward payment of the amounts then due and unpaid
upon the Bonds in respect of which such moneys shall have been
collected, ratably and without preference or priority of any kind
(subject to the provisions of Sections 6.02 and 10.11 hereof with
respect to extended, purchased, funded, transferred or pledged
claims for interest), according to the amounts due and payable
upon such Bonds at the date fixed by the Trustee for the distribu-
tion of such moneys, upon presentation of the several Bonds and
upon stamping or otherwise endorsing such payment thereon, if
partly paid, and upon surrender thereof, if fully paid.

Secrron 10.14. Trustees May Act Without Possession of Bonds.
To the extent permitted by law, all rights of action in favor of the
Trustees, or cither of them, arising under this Indenture, in respect
of the Bonds or otherwise, may be enforced by the Trustees, or either
of them, without the possession of any of the Bonds or the production
thereof on any trial or other proceedings relative thereto, and any suit
or proceeding instituted by the Trustces. or cither of them, shall he
brought in their names as Trustees, or as Trustee or Individual Trus-
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tee, as the case may be, and any recovery of judgment shall be for the
equal benefit of the holders of the Bonds (subject to the provisions of
Sections 6.02 and 10.11 hereof).

Seorox 10.15. Limitation on Right of Individual Bondholder to
Institute Proceedings, Undertaking for Costs. No holder of any Bond
shall have any right to institute any action, suit or proceeding in equity
or at law for the foreclosure of this Indenture or for the execution of
any trust hereof or for the appointment of a receiver or any other
remedy hereunder, unless such holder shall have previously given to
the Trustee written notice of the happening and continuance of an
Event of Default, and unless also the holders of not less than 20% in
aggregate principal amount of the Bonds then outstanding shall have
made written request to the Trustees and shall have afforded reasonable
opportunity to the Trustees to proceed to exercise the powers herein-
before granted or to institute such action, suit or proceeding in their
own names, and the Trustees shall have failed so to do; nor unless they
shall have offered to the Trustees adequate security and indemnity
against the costs, expenses and liabilities to be incurred therein or
thereby; and no such holder shall have any right to institute any such
suit if and to the extent that the institution or prosecution thereof or
the entry of judgment therein would under applicable law result in the
surrender, impairment, waiver or loss of the lien of this Indenture upon
any property subject to the lien hereof.

Nothing in this Section 10.15 or elsewhere in this Indenture or in
the Bonds contained shall affect or impair the obligation of the Com-
pany, which is absolute and unconditional, fo pay the principal of,
premium, if any, and interest on the Bonds as therein provided or
affect or impair the right of action, which is also absolute and uncondi-
tional, of the holders of Bonds to enforce, by action at law, such pay-
ment at maturity or upon the date fixed for redemption thereof or (sub-
ject to the provisions of Section 10.01) upon the same being declared
due prior to maturity, as herein provided, without reference to, or the
consent of, the Trustees, or either of them, or the holder of any other
Bond.

Anything contained in this Section 10.15 to the contrary notwith-
standing, the parties to this Indenture and the Bondholders agree that
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the court may in its discretion require, in any suit for the enforcement of
any vight or remedy under this Indenture or in any suit against the
Trustees for any action taken or omitted by them or either of them as
Trustees, the filing by any party litigant in such suit of an undertaking
to pay the costs of such suit, and that such court may in its diseretion
assess reasonable costs, including reasonable attorneys’ fees, against
any party litigant in such suit, having due regard to the merits and
good faith of the claims or defenses made by such party litigant;
provided that the provisions of this paragraph shall not apply to
any suit instituted, directly or through an agent or agents, by the
Trustees, or either of them, to any snil instituted by any Bondholder or
group of Bondholders, holding in the aggregate more than 20% in prin-
cipal amount of the Bonds at the time outstanding, or to any suit insti-
tuted by any Bondholder for the enforcement of the payment of the
principal of or interest on its Bonds at and after maturity of such
prinecipal or intercst as expressed in such Bonds.

Sectron 10.16. Waiver of Grace Period. The Company may,
if permitted by law, waive any period of grace provided for in this
Article 10.

Secrion 10.17. Effect of Discontinuance of Proceedings by Trus-
tees. In case the Trustees, or either of them, shall have proceeded to
enforce any right under this Indenture by foreclosure, entry or other-
wise, and such proceedings shall have been discontinued or abandoned
for any reason or shall have been determined adversely to the Trustees,
or in case any declaration of maturity of the Bonds shall have been
rescinded and annulled as provided in Section 10.01 hereof, then and in
every such case the Company, the Bondholders and the Trustces shall
be restored to their former positions and rights hereunder and under
the Bonds with respect to the property subject to the lien of this Inden-
ture and in all other respects, and all rights, remedies and powers of the
Trustees, or either of them, shall continue as if no such proceedings had
been taken or declaration made.

Secrion 10.18. Remedies Subject to Applicable Law. All rights,
remedies and powers provided for in this Article 10 may be exer-
cised only to the extent that the exercise thereof does not violate any
applicable provision of law in the premises, and all the provisions of
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this Article 10 are intended to be subject to all applicable mandatory
provisions of law that may be controlling in the premises and to be
limited to the extent necessary so that they will not render this Inden-
ture invalid, unenforceable in whole or in part or not entitled to be
recorded or filed under the provisions of any applicable law.

Section 10.19. Immunity of Incorporators, Stockholders, Officers
and Directors. KEach of the Bonds is issued upon the express con-
dition, to which each successive holder thereof expressly assents and
by receiving the same agrees, that no recourse shall be had for the
payment of the principal of, or premium, if any, or the interest on,
any Bond or any part thereof, or for any claim based on any Bond
or otherwise in respect thereof, or based on or in respect of the
Indebtedness represented by any Bond or by this Indenture or any
indenture supplemental hereto, against any incorporator or any past,
present or future stockholder, officer or director, as such, of the Com-
pany or of any successor corporation, either directly or through the
Company or any such successor corporation, whether by any legal or
equitable proceeding, under any rule of law, statute or constitution
or by the enforcement of any assessment or penalty or otherwise, all
such liability of incorporators, stockholders, officers and directors, as
such, being hereby expressly waived and released as a condition of
and as part of the consideration for the execution of this Indenture
and the issue of the Bonds; provided that nothing herein or in the
Bonds contained shall prevent recourse to or the enforcement of the
liability, if any, of any stockholder or subscriber to capital stock upon
or in respeet of shares of capital stock not fully paid or shall preveut
recourse against the Parent Company under the Guaranty to be en-
dorsed on the Bonds.

Section 10.20. Waiver of Certain Rights re Mississippi Property.
The Trustees shall have the right and power to sell all or any part of
the mortgaged property located in Mississippi to satisfy the indebted-
ness then unpaid, after having published notice of the day, time, place
and terms of sale in some newspaper published in the county in which
said lands are located for three consecutive weeks preceding the date of
said sale, and by posting one notice thereof at the court house of the
county in which said lands are located for said time. As to any of such
mortgaged property situated in Mississippi, the Company waives the
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provisions of Section 888 of the Mississippi Code of 1942, Annotated,
and laws amendatory thereof, if any, as far as said Section restricts
the right of the Trustees to offer at sale more than 160 acres at a time,
and the Trustees may offer said Mississippi property herein conveyed
as a whole, regardless of the manner in which it may be described. If
the Mississippi property conveyed herein should be sitnated in two
judicial districts of the same county, then the Trustees shall have full
power, in case they are directed to foreclose under this Indenture, to
select in which judicial distriet the sale of all of the above Mississippi
properties shall be made, and their selection shall be binding upon the
Company and all persons claiming through or under the Company,
whether by contract or by law. The Trustees shall have full power to
fix the day, time, terms and place of sale, and shall also have full power
to conduct any sale hereunder through an agent dunly appointed by
them for that purpose, but said appointment of agent need not be
recorded. Notwithstanding anything to the contrary contained in or
implied by the provisions of this Section 10.20, such provisions are in-
cluded in this Indenture solely for the purpose of amplifying and
further defining the respective rights, remedies and obligations of the
Trustees and the Company with respect to such portion of the Trust
Estate as is situated in the State of Mississippi and shall have no effect
whatsoever with respect to any other portion or portions of the Trust
Estate or upon the respective rights, remedies and obligations of the
Trustees or the Company generally.

SectioNn 10.21. Confession of Judgment; Waiver of Certain Rights
re Louisiana Property. The Company hereby confesses judgment in
favor of the Trustees and any present and future holder or holders of
the Bonds up to the full amount of principal thereof and interest thereon,
together with all costs, charges, expenses, taxcs, assessments, fees and
other amounts payable by the Company in accordance with the terms
hereof, and does by these presents consent and agree and stipulate
that, upon the occurrence and during the continuance of an Event of
Default, the Trustce may, at the option of the Trustee, without making
demand and without notice (except any notice otherwise required by
this Indenture), such demand and notice being hereby expressly waived,
cause all and singular the property of the Company herein mortgaged
and situated in the State of Louisiana to be seized and sold by executory
process issued by any competent court, or to procecd with the enforce-
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ment of this Indenture in any manner prescribed by law, the Company
hereby waiving the benefil of any laws or parts of laws relating to the
appraisement of the property scized and sold under executory process
or other legal process, and consenting that the mortgaged property of
the Company sitnated in the State of Louisiana be sold without appraise-
ment to the highest bidder for cash.

The Company does hereby expressly waive: (a) the benefit of
appraisement of the mortgaged property situated in the State of
Louisiana in the event of its seizure and sale under judicial process,
as required by Articles 2332 and 2723 of the Lounisiana Code of Civil
Procedure; (b) the three (3) day delay and notice to the Company
or debtor required by Articles 2639 and 2721 of the Louisiana
Code of Civil Procedure; (¢) the notice of scizure required by
Articles 2293 and 2721 of the Louisiana Code of Civil Procedure;
and (d) the benefits of any other rights available at law or in
equity which might otherwise provide that in the event of any such sale
the mortgaged property might not be sold at the option of the Trustees
either as a whole or in such lots and parcels as the Trustees may elect.
Notwithstanding anything to the contrary contained in or implied by
the provisions of this Section 10.21, such provisions are included in this
Indenture solely for the purpose of amplifying and further defining the
respective rights, remedies and obligations of the Trustees and the
Company with respect to such portion of the Trust Estate as is situated
in the State of Louisiana and shall have no effect whatsoever with
respect to any other portion or portions of the Trust Estate or upon
the respective rights, remedies and obligations of the Trustees of the
Company generally.

ARTICLE 11
CoNsoLATION, MERGER AND SALE

SecrioNn 11.01. Company May Consolidate, Merge or Tramsfer
All of Its Property Subject to Certain Terms. So long as the Com-
pany shall not be in default, nothing in this Indenture contained shall
prevent the consolidation of the Company with any other corpora-
tion, or the merger with or into the Company of any Subsidiary or any
other corporation, or the merger of the Company with or into any Sub-
sidiary or any other corporation, or the taking over by the Company
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of the property of any other person, or the sale or other transfer (sub-
ject to the continuing lien of this Indenture and to all the provisions
hereof and of any and all indentures supplemental hereto), except by
way of lecase, of all the property and assets of the Company, including
the Trust Estate, as an entirety, or substantially so, to any other cor-
poration, lawfully entitled to acquire, hold and operate the same,
provided, and the Company covenants and agrees,

(1) that no such consolidation, merger, taking over, sale or
other transfer shall impair in any way the lien of this Indenture
or any of the rights and powers of the Trustees, or either of them,
or of the holders of the Bonds nor violate the provisions of
Section 6.20;

(2) that no such consolidation, merger, taking over, sale or
other transfer shall be effected except with the prior written con-
sent of the holders of all of the Bonds at the time outstanding
accompanied by an Opinion or Opinions of Counsel that such con-
solidation, merger, taking over, sale or other transfer complies
with all conditions, terms and provisions of this Indenture for
the taking of any such action;

(3) the successor formed by or resulting from any such
consolidation or merger or the transferee to whom such sale or
other transfer shall have been made shall be a solvent corporation
organized under the laws of the United States of America or a
state thereof or the District of Columbia;

(4) that, upon any such consolidation, merger, taking over,
sale or other transfer, the due and punctual payment of the prinei-
pal of, and the premium (if any) and the interest on, all Bonds
at the time outstanding, according to their tenor, and the due
and punctual performance and observance of all the covenants
and conditions of this Indenture, and of any and all indentures
supplemental hereto, including, but without thereby limiting the
generality of the foregoing provisions, the after-acquired prop-
erty clauses hereof, shall, by an indenture supplemental hereto
in form satisfactory to the Trustee, executed and delivered to the
Trustees, be expressly assumed by the successor corporation
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formed by or resulting from any such consolidation or merger, or
to which any such sale or other transfer shall have been made,
with the same effect as if initially made by it and as if such suc-
cessor corporation had been an original party hereto and the orig-
inal issuer of the Bonds hereunder; and

(5) that upon such assumption no default shall exist.

Secrion 11.02. Successor Corporation to be Substituted for the
Company. Every successor corporation formed by or resulting from
any such consolidation or merger, or to which a sale or other trans-
fer shall have been made as aforesaid, upon executing an indenture
supplemental to this Indenture as in Section 11.01 hereof provided, in
form satisfactory to the Trustee, and any other documents which
may be required by law, and also upon delivering or causing fo be
delivered to the Trustee proof satisfactory to the Trustee of such
consolidation, merger, sale or other transfer, shall suceeed to Lion Oil
Company with the same force and effect as if it in fact had been named
in this Indenture as the party of the first part hercof, and shall be
entitled to exercise, in the name of Lion Oil Company, or in its own
name, or otherwise, any and all rights and privileges conferred upon
the Company by this Indenture. The Trustee may receive an Opinion
of Counsel as conclusive evidence that any such supplemental indenture
complies with the foregoing conditions and provisions. Such succession
shall, upon the request of the holder of any of the Bonds at the time
outstanding, be evidenced by the endorsing by such successor corpora-
tion of an appropriate legend upon such Bonds and each Bond executed
thereafter pursuant to the provisions of this Indenture shall be executed
by and in the name of Lion Oil Company or any successor to it, or to
its successive successors, by consolidation, merger, sale or other trans-
fer in the manner prescribed in this Article and shall bear such legend.

No consolidation, merger, taking over, sale or other transfer
permitted by this Article 11 shall have the effect of releasing Lion Oil
Company (or any other corporation which shall at any time have as-
sumed the liabilities or obligations with respect to the Bonds, or under
this Indenture or any supplement hereto) from any liability or obliga-
tion hereunder or thereunder.
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ARTICLE 12

CoNCERNING THE TRUSTEES

The Trustees accept the trusts hereunder and agree to perform the
same, but only upon the terms and conditions hereof, including the
following, to all of which the Company, and the respective holders of
the Bonds at any time outstanding by their acceptance thereof agree:

Section 12.01. Duties of Trustees. The Trustees undertake, ex-
cept while an Event of Default actually known to either of the Trustees
shall have occurred and be continuing, to exercise such duties and
only such duties as are specifically set forth in this Indenture, and,
while an Event of Default actually known to either of the Trustees
shall have occurred and be continuing, to exercise such of the rights
and powers as are vested in them by this Indenture and to use the same
degree of care and skill in their exercise as an ordinary prudent man
would excrcise or use under the circumstances in the conduct of his
own affairs.

The Trustees, upon receipt of instruments furnished to them pur-
suant to the provisions of this Indenture, shall examine the same to
determine whether or not such instruments conform to the require-
ments of this Indenture.

Secrronw 12.02. T'rustees’ Liability. No provision of this Inden-
ture shall be construed to relieve the Trustees from liability for their
own negligent action, negligent failure to act, or their own wilful mis-
conduct, except that

(1) Unless an Event of Default shall have occurred and be
continuing, the Trustees shall not be liable except for the per-
formance of such duties as are specifically set forth in this Inden-
ture and no implied covenants or obligations shall be read into
this Indenture against the Trustees but the duties and obliga-
tions of the Trustees shall be determined solely by the express
provisions of this Indenture.

(2) In the absence of bad faith on the part of the Trustees,
the Trustees may rely and shall be protected in acting upon any
Application, Consent, Order, Request, Officers’ Certificate, Opinion
of Counsel, Bond, notice, waiver, resolution, appraisal, report, or
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other paper or document believed by them to be genuine and to
have been signed or presenfed by the proper party or parties;
provided that any of the foregoing instruments conforms to all
express provisions of this Indenture applicable thereto.

(3) Whenever the Trustees, or any of their agents, repre-
sentatives, experts or counsel, shall consider it necessary or
desirable that any matter relating to the Parent Company, the
Company or any Subsidiary be proved or established, such matter
(unless other evidence in respect thereof be herein specifically
prescribed) may be deemed to be conclusively proved and estab-
lished by an Officers’ Certificate; provided, however, that the
Trustees, or any such agent, representative, expert or counsel, may
require such further and additional evidence and make such
further investigation as they may consider reasonable.

(4) The Trustees may consult with counsel satisfactory to
them and the advice or opinion of such counsel shall be full and
complete authorization and protection in respect of any action taken
or suffered hereunder in good faith, in accordance with such advice
or opinion of counsel and which is not contrary to the express
provisions of this Indenture, provided that counsel for the Com-
pany shall not be deemed satisfactory with respect to any such
advice or opinion relating to Articles 10, 12 and 14 hereof (excepi
as permitted by Section 14.04 hereof).

(5) The Trustees shall not be liable with respect to any
action taken or omitted to be taken by them in good faith in
accordance with any direction or request of the holders of the
Bonds with which the Trustees are required by the provisions
hereof to comply.

(6) The Trustees shall not be liable with respect to any action
taken or omitted to be taken by them as to which they have dis-
cretion and their judgment in exercising such discretion shall be
final and conclusively binding on the Company and the holders of
the Bonds.

(7) Whether or not an Event of Default shall have occurred,
the Trustees shall not be under any obligation to take any action
under this Indenture which may tend to involve them in any
expense or liability, the payment of which within a reasonable
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time is not, in their rcasonable opinion, assured to them by the
security afforded to them by the terms of this Indenture, unless
and until requested in writing so to do by one or more holders of
Bonds outstanding hereunder and furnished, from time to time
as they may require, with reasonable security and indemnity.

Secriox 12.03. No Responsibility of Trustees for Recitals, eic.
The recitals and statements contained herein and in the Bonds, except
the Trustee’s certificate of authentication thercon, shall be taken as the
recitals and statements of the Company, and the Trustces assume no
responsibility for the corrcetness of the same.

The Trustees make no representation as to the validity or suffi-
ciency of this Indenture, or of the Bonds issued hereunder, the secu-
rity hereby or thereby afforded, the title of the Company to the Trust
Estate or the descriptions thercof, or the filing or recording of this
Indenture or any other document.

The Trustees shall not be acecountable or under any duty or respon-
sibility for the use or application by the Company of any of the Bonds
authenticated or delivered hereunder or of the proceeds thereof.

Secrton 12.04. Compensation and Expenses of Trustees; Indem-
nification; Lien Therefor. The Company covenants to pay to the Trus-
tees such compensation for their services hereunder as shall be agreed
to by the Company and the Trustees, or, in the absence of such agree-
ment, reasonable compensation therefor (which shall not be limited by
any provision of law in regard to the compensation of a trustee of an
express trust), and to pay or reimburse the Trustees for all reason-
able expenses incurred hereunder, including the reasonable compensa-
tion, expenses and disbursements of such agents, representatives, ex-
perts and counsel as the Trustees may employ specifically in connection
with the exercise and performance of their powers and duties here-
under.

The Company will also indemnify and save the Trustees harmless
against any liabilities, not arising from their own default or negligence,
which they may incur in the exercise and performance of their rights,
powers, trusts, duties, and obligations hereunder.

As security for such compensation, expenses, disbursements and
indemnification, the Trustees shall have the benefit of the lien hereby
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created in priority to the indebtedness evidenced by the Bonds issued
hereunder.

Seorion 12.05. Moneys Received by T'rustees; Trust Funds—Seg-
regation. All moneys received by the Trustees or any paying agent
under or pursuant to any provision of this Indenture or any instru-
ment constituting part of the Trust Estate shall constitute trust funds
for the purpose for which they were paid or are held, but need not be
segregated in any manner from any other moneys, and may be held or
deposited under such conditions as may be prescribed by law for trust
funds.

Srorion 12.06. T'rustees, etc., May Hold Bonds. The Trustees or
any officer or director of the Trustee may acquirc and hold Bonds,
offset funds on deposit with the Trustee other than funds held by it
as Trustee and otherwise deal with the Company or with any other
corporation having relations with the Company, in the same manner
and to the same extent and with like effect as though they were not
Trustees or such officer or director.

Sectiox 12.07. Resignation of Trustees. Either of the Trustees may
resign and be discharged from the trusts created hercby by delivering
notice thereof, by first class mail postage prepaid, to the Company (and,
in the case of resignation of the Individual Trustee, to the Trustee)
and all holders of the Bonds at the {ime outstanding, specifying a date
(not earlier than 15 days after the date of such notice) when such
resignation shall take cffect.

Such resignation shall take effect on the day specified in sueh
notice, unless previously a successor trustee hereunder shall have
been appointed as provided in Section 12.09, in which event such
resignation shall take effect immediately upon the appointment of such
successor trustee,

Secrion 12.08. Remowal of Trustees. Either of the Trustees may
be removed at any time, for or without cause, by an instrument or instru-
ments in writing executed by the holders of a majority in aggregate
principal amount of the Bonds at the time outstanding and delivered
to the Trustees with a copy to the Company, specifying the removal
and the date when it shall take effect.
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The Individual Trustee may be removed at any time by written
instrument executed by the Trustee wilh the concurrence of the Com-
pany evidenced by a Certified Resolution or, if any Event of Default
shall have occurred which shall not have been remedied, the Individual
Trustee may be removed without the coneurrence of the Company.

Secrron 12.09. Appointment of Successor Trustees. In case at
any time either of the Trustees shall resign or be removed or become in-
capable of acting, a successor trustce hereunder may be appointed hy
the holders of a majority in aggregate principal amount of the Bonds at
the time outstanding (or by the Trustee in case of the appointment
of a successor Individual Trustee hercunder), by an instrument or
instruments in writing executed by such Bondholders or the Trustee,
as the case may be, and filed with such successor trustee.

Until a successor trustee shall be so appointed by the Bondholders
or the Trustee, the Company shall appoint a successor trustee here-
under to fill such vacancy, by an instrument in writing executed by
order of the Board of Directors and delivered to such successor
trustee. If all or substantially all of the Trust Estate shall be in the
possession of one or more receivers, trustees, custodians, liquidators
or assignees for the benefit of creditors, then such receivers, trustees,
custodians, liquidators or assignees may, by an instrument in writing
delivered to such successor trustee, appoint a successor trustee here-
under. Promptly after any such appointment, the Company, or any
such receivers, trustees, custodians, liquidators or assignees, as the
case may be, shall give notice thereof by first class mail postage prepaid
to each registered owner of Bonds at the time outstanding.

Any such successor trustee so appointed by the Company or the
Trustee, or so appointed by such receivers, trustees, custodians, liqui-
dators or assignees, shall immediately and without fnrther act be super-
seded by a successor trustee hereunder appointed by the holders of a
majority in aggregate principal amount of the Bonds at the time out-

standing.

If a successor trustee hereunder shall not be appointed pursuant
to this Section within thirty days after a vacancy shall have occurred
in the office of Trustee or Individual Trustee, the holder of any Bond
or such retiring trustee (unless the reliring trustee is being removed)
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may apply to any court of competent jurisdiction to appoint a suec-
cessor trustec hereunder, and such court may thereumpon, after such
notice, if any, as it may consider proper, appoint a successor trustee
hereunder.

Sectron 12.10. Succession of Successor Trustee. Any suceessor
trustee appointed hereunder shall exceute, acknowledge and deliver
to the Company and the predecessor trustee hercunder an instrument
accepting such appointment, and thercupon such successor trustee,
without any further act, deed, conveyance or transfer, shall become
vested with the title to the Trust Estate, and with all the rights,
powers, trusts, dnties and obligations of such predecessor trustee in
the trust hercunder, with like effect as if originally named as one of
the Trustees herein.

Upon the request of any such successor trustee, however, the Com-
pany and such predecessor trusfee shall exeeute and deliver such
instruments of conveyance and further assurance and do such other
things as may reasonably be required for more fully and certainly
vesting and confirming in such successor trustee the title to the Trust
Estate and all such rights, powers, trusts, duties and obligations of
such predecessor trustee herennder, and such predecessor trustee shall
also assign and deliver to such successor irustee any property subject
to the lien of this Indenture which may then be in its or his possession.

Any trustee which has resigned or been removed shall nevertheless
retain any lien upon the Trust Estate afforded to it or him by Scction
12.04.

Section 12.11. Individual Trustee; Powers and Duties, efc. All
rights, powers, trusts, duties and obligations confcrred or imposed by
this Indenture upon the Trustees shall be conferred or imposed upon
and exercised or performed by the Trustee, or by the Trustee and the
Individual Trustec, jointly, cxcept to the extent that, under the law
of any jurisdiction in which any particular act or acts are to be per-
formed, the Trustce shall be incompetent or unqualified to perform such
act or acts, in which event such act or acts shall he performed by the
Individual Trustee. The Individual Trustee may delegate to the Trus-
tee the exercise of any right, power, trust, duty or obligation, discre-
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tionary or otherwise, conferred by any of the provisions of this In-
denture.

In case the Individual Trustee shall die, become incapable of act-
ing, resign or be removed, his title to the Trust Kstate and all his
rights, powers, trusts, duties and obligations shall, so far as permitted
by law, vest in and be exercised by the Trustec, unless and until a
successor Individual Trustee shall be appointed in the manner herein
provided.

Secrion 12.12. Eligibility of T'rustee. The Trustee shall be a
state or national bank or trust company in good stauding, organized
under the laws of the United States of America or of the State of New
York and having its corporate trust office in the Borough of Manhattan,
City and State of New York, having a capital, surplus and undivided
profits aggregating at least $50,000,000, if there be such a bank or trust
company willing and able to accept such trust upon reasonable and
customary terms.

In case the Trustee shall cease to be cligible in accordance with the
provisions of this Scction, the Trustee shall resign immediately in the
manner and with the effeet specified in Section 12.07.

Sectrox 12.13. Swuccessor Trustee by Merger, etc. Any corpora-
tion into which the Trustee may be merged or converted or with which
it may be consolidated, or any corporation resulting from any merger,
conversion or consolidation to which the Trustee shall be a parly, or any
state or national bank or trust company in any manner succceding to
the corporate trust business of the Trustce as a whole or substantially
as a whole, if cligible as provided in Section 12.12, shall be the suc-
cessor of the Trustee hereunder without the execution or filing of any
paper or any further act on the part of any of the parties hereto, any-
thing to the contrary contained herein notwithstanding.

Secrion 12.14. Co-Trustees. At any time, for the purpose of
mecting any legal requirements of any jurisdiction in which any part
of the Trust Estate may at the time be located, the Company and the
Trustees jointly shall have the power and shall execute and deliver all
instruments, in recordable form, to appoint one or more persons
approved by the Trustees, to act as co-trustee, or co-trustecs, jointly
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with the Trustees, or separate irustiec or separate trustees, of all or
any part of the Trust Estate, and to vest in such person or persons, in
such capacity, such title to the Trust Esiale or any part thereof, and
such rights, powers, trusts, duties or obligations as the Company and
the Trustees may consider necessary or desirable. If the Company
shall not have joined in such appointment within 15 days afier the
receipt by it of a request so to do, or in case an Event of Defaull shall
have occurred and be continuing, the Trustces alone shall have power
to make such appointment.

Secrion 12.15. Money and Securities tv be Deposited with and
Administered by the Trustee. All cash collected by or payable to the
Trustees or either of them pursuant 1o this Indenture shall be paid to
and deposited with the Trustee, and all stocks, purchase money obliga-
tions or other securities shall be held by the Trustee, except as other-
wise required by law. Any moneys at any time coming into the hands
of the Individual Trustce pursuant to this Indenture shall be at once
paid over to the Trustee, at which time the Individual Trustee’s liability
concerning said cash and securities shall terminate, it being the inten-
tion hereof that the custody of all money and scecurities held under this
Indenture and all rights, powers and duties with respect to the adminis-
tration, management and disposition thercof, including the rights,
powers and dulies vested in the Trustee under this Indenture, shall
not vest in the Individual Trustee but shall remain vested solely in the
Trustee and its suceessor and successors. Nothing in this Section con-
tained shall be deemed to atfeci or impair any power or right conferred
by any provision of this Indenturc upon the Trustee to apply, disburse
or otherwise act or deal with respect to any moneys, bonds, shares of
stock, purchase money obligations or other securities received or held
by it as aforesaid.

ARTICLE 13
DrrEAsaNCE

Section 13.01. Payment of Indebtedness, Satisfaction. If the
(Clompany shall pay and discharge the entire indebtedness on all Bonds
outstanding hereunder in any one or more of the following ways, to wit:

A. By well and truly paying or causing to be paid the prin-
cipal of (including redemption premium, if any) and interest on
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Bonds outstanding hereunder, as and when the same become due
and payable;

B. By depositing with the Trustee, in trust, whether at or
prior to the maturity or the redemption date of the Bonds, cash
sufficient to pay or to redeem all the Bonds outstanding here-
under, including the principal of, and premium, if any, and
interest on, the Bonds to the maturity or the redemption date,
as the case may be, which cash is deposited on terms making the
same forthwith payable to the holders of outstanding Bonds on
demand, whether at or prior to the maturity or the redemption date
of such Bonds, provided, that if cash deposited for the payment of
Bonds at maturity shall be payable to the holders of outstanding
Bonds on demand, notice of such fact shall be given in the manner
required for the giving of notice of redemption, and further pro-
vided that if the Bonds are to be redeemed prior to the maturity
thereof, notice of such redemption shall be duly given (which
notice shall state that such moneys are forthwith payable upon
demand) ; or

C. By delivering to the Trustee, for cancellation by it, Bonds
outstanding hereunder;

and if the Company shall also pay or cause to be paid all other sums
payable hereunder by the Company, then, upon receipt of a Request
authorized by a Certified Resolution, accompanied by an Officers’ Cer-
tificate and an Opinion of Counsel stating that all conditions precedent
to the satisfaction and discharge of this Indenture have been complied
with, this Indenture and the lien, rights and interests hereby granted
shall cease, determine, and become null and void, and thereupon the
Trustees shall, upon demand of the Company, execute and deliver such
instruments of satisfaction as may be necessary, and forthwith the
estate, right, title and interest of the Trustees in and to the Trust
Estate (except cash deposited under this Section 13.01) and in and to
any other property held by them under this Indenture and under the
Guaranty Agreement shall thereupon cease, determine, and become null
and void, and the Trustees shall in such case transfer, convey, deliver
and pay the same to or upon the direction of the Company. In any case
where the Company shall have made any such demand upon the Trustees
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and either of the Trustees shall have failed or refused to so
execute and deliver any such instruments of satisfaction, the Company
shall have the full right and power to execute and deliver, or cause to
be exccuted and delivered, such insirument or instruments of salis-
faction in the name and stead of the Trustees, or cither of them, with
the same force and effect as if the same had been exceuted and delivered
by the Trustees, or either of them.

The Company may at any time surrender to the Trustee for can-
cellation by it any Bonds previously authenticated and delivered here-
under, and such Bonds, upon such surrender and cancellation, shall be
deemed to be paid and retired. The Trustec shall be under no duty
whatsoever to inquire into the ownership of any Bonds delivered to it
by the Company as aforesaid.

Notwithstanding any provisions of this Indenture, any moneys
deposited with the Trustce or any paying agenti in trust for the pay-
ment of the principal of, or interest or premium (if any) on, any
Bonds and remaining unclaimed for six years after the principal of
the Bonds in respect of which such moneys were deposited has hecome
due and payable (whether at maturity or upon call for redemption or by
declaration as provided in this Indenture) shall then be repaid to the
Company upon its request, and the holders of such Bonds shall there-
after be entitled to look only to the Company for payment thereof,
and all liability of the Trustee or any paying agent with respeet to such
moneys shall thereupon cease; provided, that before the repayment
of such moneys to the Company as aforesaid, the Trustee or paying
agent, as the case may be, may [irst publish, at the cost of the Company,
at least once in an Authorized Newspaper customarily published on each
Business Day, of general circulation in the Borough of Manhattan, City
and State of New York, a notice, in such form as may be deemed appro-
priate by the Trustee or such paying agent, in respect ol the Bonds so
payable and not presented and in respeet ol the provisions relating
to the repayment to the Company of the moneys held for the payment
thereof and further provided, however, that, hefore any such repay-
ment, the Company shall, if so requested by the Trustee, furnish to the
Trustees an agreement of the Company in form satisfactory to the
Trustce indemnifying the Trustecs against any and all liability which
may be incurred by the Trustees by reason of such repayment.
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ARTICLE 14

SurPPLEMENTAL INDENTURES

Secrion 14.01. Supplemental Indentures Without Consent of the
Bondholders. The Company, when authorized by resolution of its
Board of Directors, and the Trustees, from time to time and aft any
time, subject to the restrictions in this Indenture contained, may, and
when so required by this Indenture shall, enter into such indentures
supplemental hereto as may or shall by them be deemed necessary or
desirable, which shall thereafter form a part hereof, for one or more of
the following purposes:

(1) to mortgage, pledge, convey, transfer or assign to the
Trustees, and to subject to the lien of this Indenture, with the
same force and effect as though included in the Granting Clauses
hereof, additional properties hereafter acquired by the- Company,
whether through consolidation or merger or by purchase or other-
wise, and to correct or amplify the description of any property
at any time subject to the lien of this Indenture;

(2) to modify, amend or supplement this Indenture or any
indenture supplemental hereto in such a manner as to permit the
qualification hereof and thereof under the Trust Indenture Act
of 1939, as then amended, or any similar federal statute hereafter
in effect and, if the Company and the Trustee so determine, to
add hereto or thereto such other terms, conditions and provisions
as may be permitted by said Trust Indenture Act of 1939, as then
amended, or any similar federal statute hereafter in effect; pro-
vided, however, that nothing herein contained shall permit or
authorize the inclusion in any indenture supplemental hereto of
the provision referred to in Section 316(a)(2) of said Trust In-
denture Act of 1939 or any corresponding provision provided for
in any similar federal statute hereafter in effect;

(3) to add to the covenants and agreements of the Company
in this Indenture contained, other covenants and agreements there-
after to be observed by the Company, and to surrender any right
or power herein reserved to or conferred upon the Company;

(4) to evidence the succession of another corporation to the
Company, or successive successions, and the assumption by a suc-
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cessor corporation of the covenants and obligations of the Com-
pany in the Bonds and in this Indenture contained, and to evidence
the appointment of a co-trustee or co-trustees or a separate trustee
or separate trustees hereunder in accordance with the provisions
hereof ; and

(5) to cure any ambiguity, to cure, correct or supplement any
defective provision contained in this Indenture, or to make any
other provision in regard to matters or questions arising under this
Indenture as the Board of Directors may deem nccessary or desir-
able and not inconsistent with this Indenture; provided that any
such action pursuant {o this paragraph (5) shall not adversely
affect the interests of the holders of the Bonds.

Any supplemental indenture authorized by the provisions of this
Section 14.01 may be executed by the Company and the Trustees with-
out the consent of the holders of any of the Bonds at the time outstand-
ing, notwithstanding any of the provisions of Section 14.02; provided
that any such supplemental indenture shall not become effective until
the Company shall have mailed a copy thereof to all holders of Bonds
at the time outstanding at least 30 days prior to the execution of such
supplemental indenture by the Trustees (other than any supplemental
indenture solely to subject additional property to the lien of the
Indenture).

Upon the written request of the holders of a majority in aggre-
gate principal amount of the Bonds at the time outstanding, the
Company and the Trustees shall enter into an indenture supplemental
hereto, in form and substance acceptable to such holders and their
special counsel, to effectuate the purpose stated in paragraph (2) of
this Section.

Sectron 14.02. Supplemental Indeniures With Consent of the
Bondholders. With the written consent of the holders of not less
than 66%% in aggregate principal amount of the Bonds at the
time outstanding (determined as provided in the definition of
‘“‘outstanding’’> in Section 1.01), or their attorneys-in-fact duly
anthorized, the Company, when authorized by resolution of its
Board of Directors, and the Trustees may, from time to time and at
any time, enter into an indenture or indentures supplemental hereto
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for the purpose of adding any provisions to or changing in any manner
or eliminating any of the provisions of this Indenture or of any
supplemental indenture; provided, such supplemental indenture shall
not, without the consent of the holders of all Bonds at the time out-
standing affected thereby, effect any amendment, modification or altera-
tion which will (a) reduce, or otherwise affect the terms of payment of,
the principal of, or the premium, if any, or the rate of interest on, any
Bond or otherwise affect the right of the holder of any Bond to receive
payment thereof, or to institute suit for the enforcement of any such
payment, on or after the respective due dates thereof, or (b) modify
or alter the provisions of this Indenture with respect to the Sinking
Fund provided for in respect of the Bonds, or (c) otherwise than as
permitted by this Indenture, permit the creation of any lien, irrespec-
tive of whether ranking prior to, on a parity with or junior to the
lien of this Indenture, with respect {0 any property covered thereby or
deprive the holder of any Bond of the security afforded by the lien
of this Indenture, or (d) reduce the percentage of the principal amount
of Bonds required to authorize any supplemental indenture, or re-
quired for any waiver pursuant to Section 6.30.

Upon the Request of the Company, accompanied by Certified Reso-
lutions of the Company authorizing the execution of any such supple-
mental indentures, and upon the filing with the Trustee of evidence
of the consent of Bondholders as aforesaid, the Trustees shall join
with the Cowmpany in the execution of such supplemental indenture
unless such supplemental indenture affects the Trustees’ own rights,
duties or immunities under this Indenture or otherwise, in which case
the Trustees may in their discretion but shall not be obligated to enter
into such supplemental indenture.

Szcrion 14.03. Effect of Supplemental Indenture. Upon the exe-
cution of any supplemental indenture pursuant to the provisions of this
Article 14, this Indenture shall be and be deemed to be modified and
amended in accordance therewith and the respective rights, duties and
obligations under this Indenture of the Company, the Trustees and all
holders of Bonds outstanding thereunder shall thereafter be deter-
mined, exercised and enforced hereunder subject in all respects to such
modifications and amendments, and all the terms and conditions of any
such supplemental indenture shall be and be deemed to he part of the
terms and conditions of this Indenture for any and all purposes.
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Seorron 14.04. Reliance on Opinton of Counsel. Subject to Sec-
tions 12.01 and 12.02 hereof, the Trustees shall be entitled to receive,
and shall be fully protected in relying upon, (1) an Opinion of Coun-
sel as conclusive evidence that any supplemental indenture executed
pursuant to the provisions of Section 14.01(1) complies with the re-
quirements of this Article 14 and (2) an Opinion of Counsel as to the
due authorization, execution and delivery by the Company of any sup-
plemental indenture executed pursuant to this Article 14.

Sectiox 14.05. Notation on Bouds. Bonds anthenticated and de-
livered after the execution of any supplemental indenturc pursuant to
the provisions of this Article 14 may bear a notation in form approved
by the Trustee as to any matter provided for in such supplemental in-
denture. If such supplemental indenture shall so provide, new Bonds,
so modified as to conform, in the opinion of the Trustee and the Board
of Dircctors of the Company, to any modification of this Indenture
contained in any such supplemental indenture, may be prepared by the
Company, authenticated by the Trustee and delivered without cost to
the holders of Bonds then outstanding, upon surrender of such Bonds,
in equal aggregate principal amounts.

ARTICLE 15
Suxpry Provisions

Secrion 15.01. Successors. All the covenants, stipulations, prom-
ises and agrecments in this Indenture contained, by or on behalf of the
Company, shall bind and inurc to the benefit of its successors and
assigns, whether so expressed or not.

Secroxw 15.02. Benefits of Indenture. Nothing in this Indenture
expressed or implied is intended or shall be construed to give to any
person other than the Company, the Trustees, any separate trustee or
co-trustee appointed pursuant to Section 12.14, and the holders of
the Bonds issued hereunder, any legal or equitable right, remedy or
claim under or in respect of this Indenture or any covenant, condition
or provision therein or herein contained; and all such covenants, condi-
tions and provisions are and shall be held to be for the sole and ex-
clusive benefit of the Company, the Trustees, such separate trustee
or co-trustee and the holders of the Bonds issued hereunder.
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SectioNn 15.03. Effect of Prescribed Indenture Provisions. If and
to the extent that any provision of this Indenture limits, qualifies, or
conflicts with another provision of this Indenture which would be
required to be included herein by the Trust Indenture Act of 1939 if
this Indenture were being qualified thereunder, such provision of this
Indenture which would be required so to be included shall control;
provided, however, that the foregoing provisions of this Section 15.03
shall become operative only if and when this Indenture shall have
been qualified under the Trust Indenture Act of 1939 and prior to such
time shall be of no force or effect.

Unless inconsistent with the context, whenever reference is made
in this Indenture to the Trust Indenture Act of 1939, reference is made
to such Act as it was in force on the date of this Indenture.

Section 15.04. Notices. Whenever in this Indenture the giving of
notice by mail or otherwise is required, the giving of such notice may
be waived in writing by the person or corporation entitled to reccive
such notice and in any such case the giving or receipt of such notice
shall not be a condition precedent to the validity of any action taken in
reliance upon such waiver.

Sectron 15.05. Cancellation and Destruction of Bonds. Whenever
in this Indenture provision is made for the cancellation by the Trus-
tee and the delivery to the Company of any Bonds, the Trustee may,
upon the Request of the Company, in lieu of such cancellation and de-
livery, destroy such Bonds, in the presence of an officer of the Company
(if the Company shall so require), and deliver a certificate of such de-
struction to the Company.

Secron 15.06. Severability. In case any one or more of the provi-
sions contained in this Indenture or in the Bonds shall for any reason
be held to be invalid, illegal or unenforceable in any respect, such in-
validity, illegality or unenforceability shall not affect any other pro-
visions of this Indenture, but this Indenture shall be construed as if
such invalid, illegal or unenforceable provision had never been con-
tained herein.

Secrion 15.07. Ezecution and Recording of Counterparts. This
Indenture is being executed in several counterparts, each of which
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is an original and all of which are identical except that to facili-
tate recordation: (i) in certain counterparts all or part of certain of
Schedules A through F annexed hereto, containing the descriptions of
properties situated or pertaining to properties situated in States other
than the State in which the particular counterpart is to be recorded,
are included by reference only; and (ii) in ccrtain counterparts said
Schedules A through F' are ‘omitted cntirely and are included by ref-
erence only, except for the deseription of properties situated or pertain-
ing to properties sitnated in a named county or parish in which the
particular counterpart is to be recorded. All counterparts of this
Indenture, or as many of them as the Company and the Trustees shall
preserve undestroyed, shall constitute but one instrument.

Secrron 15.08. Date of Execution. Although this Indenture, for
convenicnee and for the purpose of reference is dated as of March 15,
1973, the actual date of exceution by the Company and the Trustees is as
shown on page 1 hereof.

Secrion 15.09. Advance. The amonnt wlich at the time of the
execution and delivery of this Indenture has been advanced or aec-
crued hereon, and which is secured hereby, ia Fiftcen Million Dollars
($15,000,000).

Sectron 15.10. Receipt. The Company hereby acknowledges that
it has received from the Trustees a full, true and complete copy of
this Indenture.

Seorion 15.11. Headings not to Affect Interpretation. The head-
ings of the Articles, Sections and Subdivisions herein are for con-
venience only and shall not control or affect the meaning or construction
of any of the provisions hereof.

Sectrion 15.12. Name and Address of Initial Owner or Holder of
Bonds. The post-office address of the person who is initially to hold
or own all of the Bonds presently to be issued under and secured by
this Indenture is The Equitable Life Assurance Society of the United
States, 1285 Avenue of the Americas, New York, N. Y. 10019,
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Secrion 15.13. Governing Law. This Indenture shall be governed
by, and construed and enforced in accordance with, the laws of the
State of New York but the reference to such laws shall not be construed
to apply, by conflicts-of-law rules, the laws of any jurisdiction other
{han the State of New York; provided that the creation and the rank of
the lien contemplated herveby and the foreclosure hereof. shall be gov-
erned by the law of the jurisdiction in which the property in question is
located at the rclevant time or which otherwise provides for such
creation, rank and foreclosure.

Secriox 15.14. Louistana Certificate of Mortgages. The parties
hereto dispense with the production of the Certificate of Mortgages
required by Section 3364 of the Louisiana Civil Code.

I, the undersigned Notary Public, have paraphed one Bond pay-
able to The Equitable Life Assurance Society of the United States in
the principal amount of $15,000,000 Ne Varietur for identification
herewith.

In Wirness WHEREOF, Lion Om CompaNy, has caused this Inden-
ture to be signed in its corporate name by its President or a Vice-
President and its corporate seal to be hereunto affixed and attested by
its Secretary or an Assistant Secretary, and, in token of their aceceptance
of the trusts created hereunder, The Bank of New York has caused this
Indenture to be signed in its corporate name by one of its Corporate
Trust Officers and its corporate seal to be hereunto affixed and attested
by one of its Assistant Secretaries and Sheldon Harrison has here-
unto set his hand and seal, all as of the day and year first above written.

Thus done, read and signed at my notarial office in the county and
state aforesaid on the date first above written after due reading of
the whole.

Lion O, CoMpaNy

[ CORPORATE SEAL]

Attest:

Secretary
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Tee Baxk or NEw York, Trustee

[CORPORATE sEAL]

Attest: Corporate Trust Officer

;t Asszsttmt Secretary

Individual Trustee

_____ V7] ,Z@M____

Witness

Notary Public

[sEAL]

GILBERT H. BLEICA
Notary Public, State of New York
No. 31-0318850
Qualified in Moew York County
Eommission Expires March 30, 1975
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StatE oF NEw YoRK

Couxnty oF NEw York[ 55

AraBamMa—CoMPANY

I,G.L"'EEB-[_I:I__BEE 9 ‘ﬁotary Public in and for said county in said

state, hereby certify that Jorx B. Tweepy and Joax Lyox whose names
as vice president and secretary, respectively, of Lio~n O CompaNy,
a corporation, are signed to the foregoing Indenture of Mortgage
and Deed of Trust, and who are known to me, acknowledged before
me on this day that, being informed of the contents of the Indenture
of Mortgage and Deed of Trust, they, as such officers and with full
authority, exccuted the same voluntarily for and as the act of said
corporation.

ArRANsAs—CoMPANY

On this fifth day of April, 1973, before me, GILBERT H. BLEICH _,
a Notary Public, duly commissioned, qualified and acting, within and
for said County and State, appeared in person the within named
Jonx B. Tweepy and JorN Lyon, to me personally well known, who
stated that they were the vice president and secretary, respectively, of
Lion Om CompaNy, a corporation, and were duly authorized in their
respective capacities to execute the foregoing instrument for and in
the name and behalf of said corporation, and further stated and ac-
knowledged that they had so signed, executed and delivered said fore-
going instrument for the consideration, uses and purposes therein men-
tioned and set forth.

Ixprana—CoMPANY

Before me, __GILBERT - BLEICH-———- , & Notary Publie, this
fifth day of April, 1973, personally appeared Lion Om Company, by
Jorx B. Tweepy and Jomx Lvon, its vice president and secretary,
respectively, and acknowledged the execution of the foregoing in-

strument.
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Missrssippr—CoMPANY

On the fifth day of April in the year 1973 before me personally
came Joux B. Twrepy and Jor~ Lyox, to me known, who, being by me
duly sworn, did depose and say that they reside at Moore’s Hill Road,
Laurel Hollow, Syosset, New York, and 19 Grove Strect, New York,
New York, respectively; that they are the vice president and secretary,
respectively, of Lrox Om Company, one of the corporations deseribed
in and which executed the above instrument; that they know the scal
of said corporation; that the scal affixed to said instrument is sueh
corporate seal; that it was so affixed by order of the board of directors
of said corporation, and that they signed their names thereto by like
order.

New Yorx—CoMPANY

On the fifth day of April in the year 1973 before me personally
came JoEN B. Twkepy and Jorn Lvox, to me known, who, being by me
duly sworn, did depose and say that they reside at Moore’s Hill Road,
Laurel Hollow, Syosset, New York, and 19 Grove Strect, New York,
New York, respectively; that they are the vice president and secretary,
respectively, of Liox O Compaxy, one of the corporations described
in and which executed the above instrument; that they know the scal
of said corporation: that the scal affixed to said instrument is such
corporate seal; that it was so affixed by order of the board of directors
of said corporalion, and that they signed their names thereto by like
order.
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TENNESSEE—COMPANY

Before me, Notary Public of the state and county aforesaid, per-
sonally appeared Jorx B. Twrepy and JorN Lyox, with whom I am
personally acquainted, and who, upon oath, ackowledged themselves to
be vice president and secretary, respectively, of Liox O Compaxy, the
within named mortgagor, a corporation, and that they as such vice
president and secretary, respeectively, being authorized so to do, cxe-
cuted the foregoing instrument for the purpose therein contained, by
signing the name and affixing the seal of the corporation by them-
selves as vice president and secretary, respectively.

In Wrrness Waereor, I have hereunto set my hand and official
notarial seal, in the City of New York, County of New York, State of
New York, this fifth day of April, 1973.

___Buper M Blet
Notary Public '

-~ GILBERT A. BLEICH
Notary Public, State of New York
No. 31-0318850
Qualified in New York County
Commission Expires March 30, 1978
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StaTE oF NEw YORK
88,2
County oF NEw YORK

ArABaMA-—TRUSTEE

I, GILBERT H BLEICH __, a Notary Public in and for said
county in said state, hereby certify that K. G&. Prrrius and A. W.
AspaNiaN whose names as corporate trust officer and assistant secre-
tary, respectively, of THE Bank or NEw YoRK, a corporation, are signed
to the foregoing Indenture of Mortgage and Deed of Trust, and who
are known to me, acknowledged before me on this day that, being in-
formed of the contents of the Indenture of Mortgage and Deed of
Trust, they, as such officers and with full authority, executed the same
voluntarily for and as the act of said corporation.

ARKANSAS—TRUSTEE

On this fifth day of April, 1973, before me, GiLEERT _H. BIFICH
a Notary Public, duly commissioned, qualified and acting, within and for
said County and State, appeared in person the within named K. G.
Prrrivs and A. W. AsLANIAN, to me personally well known, who stated
that they were the corporate trust officer and assistant secretary, respec-
tively, of Tae Baxk oF NEw YoRE, a corporation, and were duly author-
ized in their respective capacities to execute the foregoing instrument
for and in the name and behalf of said corporation, and further stated
and acknowledged that they had so signed, executed and delivered said
foregoing instrument for the consideration, uses and purposes therein
mentioned and set forth.

INDIANA—TRUSTER

Before me,-ql_LEgRT H. BciCH , & Notary Public, this fifth day of
April, 1973, personally appeared T Baxkx or New York by K. G.
Prrrrus and A. W. AsLaNIAN, its corporate trust officer and assistant
secretary, respectively, and acknowledged the execufion of the fore-
going instrument.
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Mississrep1—"TRUSTER

On the fifth day of April in the year 1973 before me personally
came K. G. Prrrius and A. W. AsLANIAN, to me known, who, being by me
duly sworn, did depose and say that they reside at 158 Hunter Avenue,
Staten Island, New York, and 17 Hillerest Street, Staten Island, New
York, respectively; that they are the corporate trust officer and
assistant secretary, respectively, of Tre Bank or New YoRE, one of the
corporations described in and which executed the above instrument;
that they know the seal of said corporation; that the seal affixed fo
said instrument is such corporate seal; that it was so affixed by order
of the board of directors of said corporation, and that they signed
their names thereto by like order.

New York—TRuUsTEE

On the fifth day of April in the year 1973 before me personally
came K. G. Prrrius and A. W. AsLANIAN, to me known, who, being by me
duly sworn, did depose and say that they reside at 158 Hunter Avenue,
Staten Island, New York, and 17 Hillerest Street, Staten Island, New
York, respectively; that they are the corporate trust officer and
assistant secretary, respectively, of Tae Baxk or NEw YoRrk, one of
the corporations deseribed in and which executed the above instru-
ment ; that they know the seal of said corporation; that the seal affixed
to said instrument is such corporate seal; that it was so affixed by order
of the board of directors of said corporation, and that they signed their
names thereto by like order.
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TeNNESSEE—TRUSTER

Before me, Notary Public of the state and county aforesaid, per-
sonally appeared K. G. Prrrius and A. W. Asvaviax, with whom
I am personally acquainted, and who, upon oath, acknowledged them-
selves to be corporate trust officer and assistant secretary of Tar Baxx
or NEw YoREK, one of the within named Trustees, a corporation, and that
they as such corporate trust officer and assistant secretary, being author-
ized so to do, executed the foregoing instrument for the purpose therein
contained, by signing the name and affixing the seal of the corporation
by themselves as corporate trust officer and assistant sceretary,
respectively.

In Wrirness WazReor, I have hereunto set my hand and official
notarial seal, in the City of New York, County of New York, State of
New York, this fifth day of April, 1973.

Obet 1 Bloh
Notary Public

GILBERT H. BLEICH
Netary Public, State of New York
No. 31-0318350
Qualified in New ek County

JFommission Expires March 30, 1975
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StaTE oF NEw YORK

CounTy oF New York | 5°

ALABAMA—]INDIVIDUAL TRUSTEE

I, __-E"“ ILBERT _I-_i'__B_EEICH , & Notary Public, hereby certify that
SaeLpon Harrison, whose name is signed to the foregoing Indenture
of Mortgage and Deed of Trust and who is known to me, acknowledged
before me on this day that, being informed of the contents of the In-
denfure of Mortgage and Deed of Trust, he executed the same volun-
tarily on the date set forth below.

ARRANSAS—INDIVIDUAL TRUSTEE

H. BLEICKH
On this the fifth day of April, 1973, before me, E‘.‘:@?K‘: ________ ,

the undersigned officer, personally appeared SmeeLpoN HarrisoN, known
to me to be one of the persons whose names are subscribed to the
within instrument and acknowledged that he executed the same for the
purposes therein contained.

INDIANA—INDIVIDUAL TRUSTEE

CBLEICH
Before me, SILBERT H- BLET _ a Notary Public, this ifth day of

April, 1973, SeeLbon Hammison acknowledged the execution of the
annexed Indenture of Mortgage and Deed of Trust.
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Mississrepi—INDIviDuAL TRUSTEE

Personally appeared before me, GU.BERT_H._BLEICH____,
a Notary Public, the within named SErrpoN HarrisoN, who acknowl-
edged that he signed and delivered the foregoing instrument on the day
and year therein mentioned.

NEw YorRK—INDIVIDUAL TRUSTEE

On the fifth day of April, 1973, before me personally came
SeeLpoN Harrison, to me known to be one of the persons described
in and who executed the foregoing instrument, and acknowledged that
he executed the same.

TrRRNESSEE—INDIVIDUAL TRUSTER

On this fifth day of April, 1973, before me personally appeared
SaELDON Harrison, to me known to be one of the persons described
in and who executed the foregoing instrument, and acknowledged that
he executed the same as his free act and deed.

In WrirNess WaEREOF, 1 have hereunto set my hand and official
notarial seal, in the City of New York, County of New York, State of
New York, this fifth day of April, 1973.

Guse v Bloy
Notary Public

GILBERT H. BLEICH
Notary Pubiic, state of New York

: Mo 31.0318250
Qu_oh.ﬁed n New York County
‘/Fommlssnon Expires March 30, 1975
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SCHEDULE A
Parc 1
STATE OF ALABAMA

All of Lots 271, 272, 273 and 274 according to the Plan
and Map of the old town of Russellville as follows
except 60 feet on the East side of Lots above described
sold and decded to W. C. Mansell. This property
formerly known as the Ice Plant property bounded on
the West by Jackson Street; on the South by St. Clair
Street and Town Branch; on the East by 60 fect of
said lot fronting Tuscaloose Street on the North, sold
and dceded to the said W. C. Mansell and on the North
by Tuscaloose Street. This property being 296 feet
on Jackson Street and 88 feet on Tuscaloose and St.
Clair Streets, situated, lying and being in the County
of Franklin and the State of Alabama.

A parcel of land 60 feet by 171 feet in the City of
Russellville described as follows : Beginning on St. Clair
Street running North to W. C. Mansell’s along Ice
Company line: thence West to Hackleburg Oil Com-
pany lot; thence South to St. Clair Strect 171 feet;
thence along St. Clair Street 60 fect to beginning, situ-
ated, lying and being in the County of Franklin and
State of Alabama.

Excepr For:

All of Lot 271 and a portion of Lots 272 and 273,
in the City of Russellville, Alabama, Franklin
County, Alabama, more particularly deseribed as
follows, to-wit: Begin at the southwest corner of
said Lot 271 where the east line of Jackson Strect
interscets the north line of St. Clair Street and
run northwardly along the east line of Jackson
Street for 146 feet to a point; run thence to the
right forming an interior angle of 105°34" for a
distance of 91.35 feet to a point in a fence corner;
run thence to the right forming an interior angle
of 164°26’ and parallel to St. Clair Street for 60
feet to the east line of Lot 273; run thence south-
wardly along the east line of Lots 273, 272, and 271,
forming an interior angle of 90°22’ for a distance
of 171 feet to the southeast corner of Lot 271 on
the north line of St. Clair Street; run thence west-
wardly along the north line of St. Clair Street for
148 feet to the point of beginning.



Morgan County
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SCHEDULE A
Part 1

STATE OF ALABAMA

(RCD 778 A tract of land containing 0.72 acres lying in the
BP 633) South Half of the Southwest Quarter, Section 17,

Township 5 South, Range 4 West, City of Decatur,
Morgan County, Alabama, described as follows:

Beginning at a stone on the interscction of the West
margin of 10th Avenue Kast, and the Southerly
margin of Church Street and running Northwesterly
along the Southerly margin of Church Street omne
hundred six and 31/100ths (106.31) feet to an iron
pipe; thence turning an angle of 90° and running
Southwesterly two hundred sixty-nine and 92/100ths
(269.92) feet to an iron pipe on a fence line; thence
turning an angle of 91°14’ measured clockwise from
back tangent and running Southeasterly along said
fence sixty-eight and 19/100ths (68.19) feet to an
iron pipe on the Westerly margin of the L & N Belt
Line Right of Way; thence running Northeasterly
along a 4° curve on the Westerly margin of said
L & N Belt Line right of way two hundred thirty-five
and 42/100ths (235.42) Feet to a stone on the West
margin of 10th Avenue East; thence running North
along the West margin of 10th Avenue HEast, sixty-
eight and 69/100ths (68.69) feet to the true point of
beginning.
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SCHEDULE A
Pare 11

STATE OF ALABAMA

Baldwin County

1. Outlet # RCD 884
Date of Lease 2/8/72
Lessor A. B. McDill s/k/a Alton Brooks MecDill and his wife,
Ralphine MeDill s/k/a Ralphine Eleanor MeDill
Lessee Monsanto Company
Location SW Corner of McMeans Ave. & Hand St., Bay
Minette, Ala.

Recording Data Deed Book 425, Page 619
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SCHEDULE A
Part 11

STATE OF ALABAMA

Colbert County

1. Outlet # RCD 769
Date of Lease 8/1/68
Lessor Boretoc Corporation
Lessee Monsanto Company
Description of Land

Lots 4639 through 4645, inclusive, in Highland Park Sub-
division, Plat No. 12, a subdivision in Muscle Shoals City,
Colbert County, Alabama, and being known and designated
according to map and plat of said subdivision prepared by
P. S. Milner, C. E., and recorded in the Office of the Judge
of Probate of Colbert County, Alabama, in Map Book 2,
Page 123; and being more particularly described as follows:
Begin at the Northeast corner of said Lot 4645 where the
south line of Brighton Avenue intersects the west line of
Woodward Avenue; run thence N 89 degrees 25 minutes
W along the south line of said Brighton Avenue for 120 feet
to the cast line of an 18 foot public alley; run thence south
along the east line of said alley for 144 feet o the South-
west corner of Lot 4639; run thence S 89 degrees 25 minutes
E along the south line of said lot 4639 for 120 feet to the west
line of Woodward Avenue; run thence north along the
west line of Woodward Avenue for 144 feet to the point of
beginning, together with the appurtenances.

Being the same properties conveyed to G. Olen Green and
Aaron B. Singleton by deeds from Rose A. Montandon and
Stella Cockerham Sinkler recorded in Deed Book 297, Page
371, and in Deced Book 297, Page 372, respectively, in said
Probate Office.
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SCHEDULE A
Part 11

STATE OF ALABAMA

Lauderdale County

1. Qutlet # RCD 774
Date of Lease 4/3/56
Lessor Shoals Investment Company, Inc.
Lessee Monsanto Chemical Company
Location 600 No. Royal Ave. & Hermitage Dr., Florence, Ala.

Recording Data Vol. 581, Pages 98-100

2. Outlet # RCD 706

Date of Lease 6/1/67

Lessor Monoil Realty Co., Inc.
Lessee Monsanto Company
Deseription of Land

Part of Lots 8 9 and 10 in Block ‘“A’’ of the MrrcHELL
AND Biees Stspivision according to the plat thereof re-
corded in the Office of the Judge of Probate of said County
in New Plat Book 1, at Page 11; and Avrso being a portion
of what is known as Track ‘B’ of a Re-Survey or Uxi-
versity Hrigats No. 4 according to the plat thereof re-
corded in the Officc of the Judge of Probate of said County
in New Plat Book 2, at Page 135; said tract being more
fully deseribed as commencing at the point where the present
South right-of-way line of Cleveland Avenue (formerly
Mason Lane) intersects the Eastwardly right-of-way line of
Jackson Road; run thence Southeastwardly along the East-
wardly line of Jackson Road 156 feet to a point; run thence
to the left forming an interior angle of 127 degrees 10
minutes 26.72 feet to the Westwardly right-of-way of State
Highway Project No. S-532-C (North Pine Strecet Exten-
sion) ; run thence Northeastwardly along said State High-
way Project and along a curve to the right for 163.6 feet
to a point; run thence to the left for 25.3 feet to a point on
the South line of Cleveland Avenue 191 feet Eastwardly
from the point of beginning; run thence Westwardly along
the South line of Cleveland Avenue 191 feet to the point
of beginning, according to a survey made on August 11, 1965
by W. A. White & Associates, Registered Surveyors. Lying
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and being in Lot 7 of the Subdivision of the Southwest 14 of
Section 3, Township 3 South, Range 11 West.

3. Outlet  RCD 770

Date of Lease 8/1/68
Lessor Boretoe Corporation
Lessee Monsanto Company
Description of Land

Begin at a point 408.96 feet North of and 2215.73 feet West
of the Southeast corner of the Northwesl 14 of Section 27,
Township 2 South, Range 11 West (said point being the
Southcast corner of Lot A, Commercial, Vestavia Gardens,
a subdivision, according to the plat thereof recorded in the
Office of the Judge of Probate of said County in Plat Book
4, al Page 85); thence North 83°43' West along the South-
wardly line of said Lot A, Commercial, a distance of 143.353
feet to a point on the Eastwardly line of a 50 foot marginal
access road (said point being the Southwest corner of said
Lot A, Commercial); thence North 11°57° West along the
Eastwardly side of said access road for 169.18 feet to a
point in the South line of Harvest Drive (said point being
the Northwest corner of said Lot A, Commercial); thence
North 78°03’ East along the Southwardly line of said Har-
vest Drive for 140 feet to a point (said point being the
Northeast corner of said Lot A, Commercial) ; thence South
11°57” Kast along the Eastwardly line of said Lot A, Com-
mercial a distance of 200 feet to the point of beginning, ac-
cording to the survey of William A, White Engineer, Regis-
tration No. 2202, dated the 27th day of October, 1967, said
property being all of Lot A, Commercial, Vestavia Gardens,
according to the plat thereof recorded in said Probate Office
in Plat Book 4, at page 85.

Said property is conveyed subject to those two 20 foot
service ways or alleys as the same are shown and reserved
on the recorded plat of said Vestavia Gardens, a subdivision.
Subject property is also conveyed subjeet fo that utility
easement being 10 feet evenly off the Eastwardly side of
subject property as the same is shown and reserved on the
recorded plat of said Vestavia Gardens, a subdivision.
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SCHEDULE A
Part II

STATE OF ALABAMA

Morgan County

1. Outlet # RCD 793

Date of Lease 8/1/69

Lessor Monoil Realtly Co., Inc.
Lessee Monsanto Company
Description of Land

All that part of the NE4, Section 14, Township 5 South,
Range 5 West, Morgan County, Alabama, containing 0.62
acres more or less and more particularly described as follows:
Beginning at the Northeast corner of said Section 14, thence
running Southerly along the East boundary of Section 14 a
distance of 40 feet to a point on the South line of the right-
of-way of Alabama Highway 20, thence running Westerly
along the South line of said road a distance of 1,263.5 feet
to the true point of beginning, said true point of beginning
being further described as being on the South line of Alabama
Highway 20 and 25 feet West of the East line of Tract 17
in the subdivision of the L. W. Norton farm according to the
survey of said farm by J. M. Holt, Surveyor, dated 1 March
1928 and of record in the office of the Judge of Probate,
Morgan County, Alabama; thence from the true point of
beginning running southerly and parallel to the east line of
Tract 17, 154 feet to a point, thence Westerly and parallel
to Alabama Highway 20, a distance of 175 feet to a point on
the West line of said Traet 17, thence Northerly along the
West line of Tract 17 a distance of 154 feet to a point on the
South line of Alabama Highway 20, thence Easterly along
the South line of Alabama Highway 20 a distance of 175 feet
to the true point of beginning; also an easement and right-
of-way for access to and from the foregoing tract and for use
as a driveway, together with the right to keep the same clear
of all buildings, structures, trees and other obstructions, over
and across a parcel of land 25 feet in width and 154 feet in
length adjoining said above described tract on the East and
being described as beginning at the Northeast corner of said
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Tract 17 and running thence South along the East line of
said Tract 17 154 feet; thence West parallel with Alabama
Highway 20 25 feet to the East line of the above described
tract; thence North along the East line of said tract 154 feet
to the South line of Alabama Highway 20; thence East along
the South line of said Alabama Highway 20 25 feet to the
point of beginning.

2. Outlet # RCD 789

Date of Lease 8/1/69

Lessor Monoil Realty Co., Inc.
Lessee Monsanto Company
Description of Land

That part of the SW14 of Section 21, Township 5 South,
Range 4 West of the Huntsville-Meridian, described as
beginning at the intersection of the North line of 7th Street,
S.E., with the East line of 19th Avenue, S.E., in the City of
Decatur, Alabama, which point is 280 fcet East of a point
which is 730 feet North of the Southwest corner of said
Section 21 and running thence North along the East margin
of 19th Avenue, S.E., 670 feet to the true point of beginning,
and from said true point of beginning running thence East
parallel to Tth Street, S.E., 100 feet; thence North parallel
with 19th Avenue, S.E., 200 feet; thence West parallel with
Tth Street, S.E., 100 feet to 19th Avenue, S.E.; thence South
along the East line of 19th Avenue, S.E., 200 feet to the true
point of beginning.
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SCHEDULE B
Part 1

STATE OF ARKANSAS

County of Union:

All those certain tracts, pieces, or parcels of land situate, lying,
and being in the County of Union, State of Arkansas, described as
follows:

El Dorado Refinery
Tract I:

Liecan DEescerpTioN oF THAT Parr oF Liox O RErin-
ERY Site Lving NorTH OF THE EL DoraDo AND WESSON
Ramroap axND SituaTED IN UxioN CoUNTY, ARKANSAS:

Commencing at the Southeast Corner of Section 31,
Township 17 South, Range 15 West, and run North
00°17’ East along the East line of said Section 210.0
feet to a fence corner for a point of beginning; thence
North 88°24’ West along a fence line 867.2 feet to a
fence corner; thence South along a fence line 210.0
fcet to the South line of said Section 31; thence South
88°26’ East along the said South line 28.4 feet to an
iron pin that is 745.0 fcet West of Northeast Corner
of Section 6, Township 18 South, Range 15 West;
thence South 01°50 West 688.2 feet to the North right
of way line of the El Dorado and Wesson Railroad;
thence South 83°23’35” West along said right of way
line 1930.21 feet to an iron pin; thence North 01°5(
East 954.23 feet to an iron pin at the Northwest
Corner of Northwest Quarter of Northeast Quarter
of Section 6, Township 18 South, Range 15 West;
thence South 88°26’ East along the North line of Sec-
tion 6, 93.8 feet to an iron pin located at the Southwest
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Corner of Southwest Quarter of Southeast Quarter of
Section 31, Township 17 South, Range 15 West ; thence
North 01°21’ East along the West line of Southeast
Quarter of Section 31, Township 17 South, Range 15
West, 1564.3 feet to the center of the Parnell Cemetery
Road; thence North 55°01’ East 148.0 feet; thence
North 77°50’ East along same said center line 542.4
feet to a point in the line with a fence extended ; thence
South 01°12’ West along said extension and along said
fence line 711.6 feet to a fence corner; thence South
88°28" Itast along a fence line 803.8 feet to a fence
corner; thence North 00°12” East along a fence line
1013.7 feet to a fence corner situated on the South
line of the right of way of State Highway No. 15;
thence North 64°21’ East along a fence line on the
said right of way 341.7 feet to a fenrce corner; thence
South 01°58” East along a fence line 325.2 feet to a
fence corner; thence South 88°57” East along a fence
line 841.0 feet to a fence corner; thence North 00°17’
East along a fence line 485.4 feet to a fence corner;
thence South 83°01’ Kast 195.0 feet to a fence corner;
thence South 88°34” East along a fence line 189.9 feet
to a fence corner; thence South 01°16” West 71.72 feet
to a fence corner; thence North 51°56’ East across
Henson Road 76.3 feet to a fence corner; thence
South 88°59” East 215.3 feet to a fence corner; thence
North 02°13’ East 264.5 feet to a fence corner; thence
North 37°04’ East along a fence line 295.1 feet to a
fence corner; thence North 25°49’50” East 320.62 feet
to an iron pin; thence North 57°4535” West 389.06
feet to an iron pin; thence North 00°15’15” East
165.6 feet to an iron pin; thence North 44°09
West 235.83 feet to an iron pin; thence North
00°15’15” East 165.6 fcet; thence South 88°4830”
East 826.14 feet to an iron pin; thence South 00°19
West 165.6 feet to an iron pin; thence South 26°00
East 372.26 feet to an iron pin; thence South 00°19”
West 200.71 feet to an iron pin on the North right of
way line of State Highway No. 15; thence North
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73°5820” East across said State Highway No. 15,
98.62 fect to a fence line on the South right of way
of State Highway No. 15; thence North 51°11°06”
East along right of way fence 40.95 feet; thence
North 45°01’57” Kast along right of way fence 49.85
feet; then North 38°12’33” East along right of way
fence 49.81 feet; thenece North 30°51/56” East along
right of way fence 49.96 feet; thence North 26°19'46”
East along right of way fence 49.99 feet; thence North
25°55'23” Kast along right of way fence 49.89 feet;
thence North 28°48’ East along right of way fence
49.98 feet; thence North 39°39’30” East along right of
way fence 49.96 feet; thence North 52°10’ East along
right of way fence 49.99 feet; thence North 65°00°20”
East along right of way fence 49.91 feet ; thence North
77°1Y East along right of way fence 49.69 feet;
thence North 87°37 East along right of way fence
30.28 feet to the Northwest Corner of Lot 14, Block 8,
of Cornish Subdivision; thence South 88°49’ East
along a fence line on the South line of Robert K. Lee
Avenue 650.0 feet to the Northeast Corner of Lot 7,
Block 9, of Cornish Subdivision; thence South 00°24’
West along the West line of Bellott Avenue 400.0
feet to the South line of Girard Street; thence South
87°49” East 37.05 feet; thence South 10.0 feet to the
Northwest Corner of Lot 9, Block 10, of Craig’s West
End Addition; thence South 89°49’ East 140.0 feet
to the West line of McHenry Strect; thence South
00°25’30” West along said West line 119.6 feet to the
Northern end of that section of McHenry Street that
has been closed; thence South 89°49’ Kast across
McHenry Strect 60.0 feet to the East side of
McHenry Strect; thence North 00°25’30” East along
the East line of McHenry Street 119.6 feet to the
South line of Girard Street; thence South 89°49’
East 208.0 feet to the Northeast Corner of the West
50.0 feet of Lot 9, Block 9, Craig’s West End Addi-
tion; thence South 00°2530” West 150.0 feet to the
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Southeast Corner of the West 50.0 feet of Lot 7,
Block 9, Craig’s West End Addition; thence North
89°49’ West 68.0 feet to the West line of the North-
South Alley in Block 9, Craig’s West End Addition;
thence South 00°25'3(Y” West along a fence line on
said West line 250.0 fect to the Northeast Corner of
Lot 10, Block 9, Craig’s West End Addition; thence
South 89°49’ East along a fence line 158.0 feet to the
West line of Flenniken Avenue; thence South along
a fence line 70.0 feet to the South line of Kdgar
Street; thenee South 89°49” Kast along said South
line 773.2 feet to the West line of School Avenue;
thence South 00°3330” West along said West line
30.0 feet to the North right of way line of the Kl
Dorado and Wesson Railroad ; thence South 50°59’40”
West along a fenee linc and fence line extended on
said right of way 1674.08 feet; thence South 50°52/
West along same said right of way fenee 622.49 feet;
thence South 48°54’ West along right of way fence
200.21 feet; thence South 46°4550” West along right
of way fence 945.51 fect; thence South 45°53'39”
West along right of way fence 294.0 feet ; thence South
48°5609” West along right of way fence 207.2 feet;
thence South 56°1921” West along right of way fence
and right of way fenee extended 287.7 feet to the
center of Henson Road; thence North 13°43’14” West
along said center line 174.32 feet; thence North 10°5¢
West along said center line 711.1 feet to the extension
of a fence line; thence North 89°41” West along a
fence line extension and the fence line 312.9 feet to a
fence corner; thence South 02°30° West along a fence
line 103.1 fect to a fence corner; thence South 87°12
West along a fence line 222.4 feet to a fenece corner;
thence South 00°17” West along a fence line 374.9 feet
to the point of beginning; said tract being subject to
road right of ways as occupied by Ilenson Road,
Parnell Cemetery Road, and State Highway No. 15
as shown.

Less axp Excerr the following deseribed tract previ-
ously conveyed by Lion Oil Company to Great Lakes
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Chemical Corporation by Special Warranty Deed
dated January 10, 1973 and recorded in Book 1202 at
Page 419 of the deed records of Union County, Arkan-
sas, to wit:

Commencing at the Southwest Corner of South-
west Quarter of Southeast Quarter of Section 31,
Township 17 South, Range 15 West, and run
North 01°21’ East 1064.3 feet to the center of
State Highway No. 15 for a point of beginning;
thence continue North 01°21’ East 500.0 feet to
the center of the Parnell Cemetery Road ; thence
North 86°01’ Hast along said center line 148.0
feet, thence North 77°50" East along same said
center line 542.4 feet; thence South 01°21’ West
40.8 feet to the center of State Highway No. 15;
thence South 62°58° West along said center line
111.0 feet; thence South 56°51’ West along said
center line 200.0 feet; thence South 50°38” West
along same said center line 200.0 feet; thence
South 45°12’ West along said center line 200.0
feet; thence South 38°54’ West along said center
line 200.0 feet to the point of beginning ; said tract
containing 3.2 acres and being subject to road
rights of way on the North and South sides
thercof.

Tract I1:

LEGAL DESCRIPTION OF THAT Parr or THE Lioxn O
RerFiNErY Site Lying SouTE axp East or THE EL
Dorapo axp WEssoN RAILROAD AND SITUATED 1x UNION
CouxTy, AREANSAS:

Commencing at the Northeast Corner of Southeast
Quarter of Southwest Quarter of Section 32, Town-
ship 17 South, Range 15 West, and run South
00°25’30”” West along the East line of said forty 50.0
feet for a point of beginning; thence continue South
00°25’30” West along same said East line 1089.8 feet
to the West right of way line of the Chicago, Rock
Island and Pacific Railroad; thence South 27°07/45”
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West 394.28 feet to a point on the North line of the
Northeast Quarter of Northwest Quarter of Section
5, Township 18 South, Range 15 West; thence in a
Southeasterly direction following the curvature of
said right of way line 2410.0 fcet to a point where the
said right of way intersccts the East line of Southecast
Quarter of Northwest Quarter of Section 5, Township
18 South, Range 15 West; thence South 00°42” West
150.6 feet to the Southeast Clorner of Southeast Quar-
ter of Northwest Quarter of Section 5, Township 18
South, Range 15 West; thence North 88°50’ West
along the South line of Southcast Quarter of North-
west Quarter of Section 5, Township 18 South, Range
15 West, 1335.2 feet to the Southwest Corner of
Southeast Quarter of Northwest Quarter of Section
5, Township 18 South. Range 15 West; thence North
00°42’ East along the West line of the East Half of
Northwest Quarter of Section 5, Township 18 South,
Range 15 West, 2465.1 feet to the South line of Seec-
tion 32, Township 17 South, Range 15 West; thence
North 88°50" West along said South line 134.79 feet
to the Eastern right of way of the El Dorado and
Wesson Railroad; thence North 45°53’39” East along
said right of way line 294.0 feet; thence North 45°53’
East along same said right of way linc 933.64 fcet;
thence South 35°17” East 10.0 feet; thence North
58°13” East 754.45 feet to the point of beginning.

Less anxp Excepr the following described tract
owned by the City of El Dorado, Arkansas, on which
is located a septic tank:

Commencing at the Northcast Corner of South-
east Quarter of Southwest Quarter of Section
32, Township 17 South, Range 15 West, and run
South 00°25’30” West 50.0 feet to the South line
of a tract owned by the El Dorado and Wesson
Railroad; thence South 58°13” West along said
South line 754.45 feet; thence South 35°17’ East
236.98 feet for a point of beginning; thence South




(19)

SCHEDULE B
Part 1

7

88°49'30” KEast 164.32 feet; thence South
00°25'30” West 331.36 feet; thence North 88°5(0”
West 164.24 feet; thence North 00°2530” East
331.34 feet to the point of beginning; said tract
may be also described as the East Half of North-
west Quarter of Southeast Quarter of Southeast
Quarter of Southwest Quarter (E/2 of NW/4 of
SE/4 of SE/4 of SW/4) of Section 32, Township
17 South, Range 15 West.

Tract II1:

Liecar, Descrirrion oF OTHER LoTs:

Lots 1, 2 and 10 of Block 8 and Lots 3 and 4 of Block
11, all in Craig’s West End Addition to the City of
El Dorado, Union County, Arkansas.
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REFINERY MACHINERY AND EQUIPMENT

located in El Dorado, Union County, Arkansas on that certain parcel
of land commonly known as Lion Oil Company’s rcfinery site and more
particularly described in the foregoing pages of this Schedule B, Part
I; quantity: one, except as otherwise indicated:

Heavy Crude Distillation Unit

Thermafor Catalytic Cracking Unit

Fluid Catalytic Cracking Unit

Light Crude Distillation Unit

Alkylation Unit

Unifiner-Platformer (Naphtha Desulfurizer and Reformer)
Lubricating Oil Unit

Distillate Unifiner (Hydrodesulfurizer)

Solvent Deasphalting Unit

Gas Concentration Unit

3 Asphalt Oxidizing Stills

Cutback Asphalt Plant

Protective Coating Unit

Sulfur Recovery Unit

Sodium Hydrosulfide Unit

Light Oil Treating Unit

Steam Plant

Electrical Transformer Station and Switech Gear

Water, Air and Cooling Systems

Tankage, consisting of approximately 350 tanks of various
sizes up to 80,000 barrels

Yard piping and Transfer System

Railroad Spurs, consisting of approximately one mile of track
and seven major switches

Ethyl and Inhibitor Blending Plant

Fire Protection Equipment

Lube Oil Packaging System

Asphalt Packaging Plant and Equipment

Materials Handling Equipment

3 Cranes

31 Tank Cars
Office, Shop, and Laboratory Equipment
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STATE OF ARKANSAS
Arkansas Pipe Line System

Counties of Union
Columbia
Lafayette
Ouachita
Nevada

Each and all of the fec interests, leasehold interests, rights of way,
easements, appurtenances, servitudes, permits, licenses, leases, surface
rights, privileges, franchises, and other rights and interests, whether
real, personal or mixed, relating to or constituting all or any part of
Lion Oil Company’s pipe line and gathering facilities for the extracting,
gathering, transmitting, exchange, distributing, storage, supplying and
delivery of erude oil and pipe line and facilities for the transporting,
storage, supplying and delivery of refined products, including all valves,
fittings, connections, pipe, pumps, engines, meters, gauges, tanks, build-
ings, stations, plants, pump sites, connecting pipe and pipe lines,
transmission lines, lateral lines, well lines, spur pipe lines, pipe and
pipe lines running to storage facilities of producing oil wells, and other
structures, equipment, machinery, facilities, improvements, fixtures,
and chattels located in, under, upon, over, along or adjacent to

Sections 31, 32 and 33 of Township 15 South, Range 16
West, Section 3, 4, 5, 6, 7, 8, 9, 10, 11, 13, 14, 15, 16, 17, 18, 19,
20, 21 and 24 of Township 16 South, Range 15 West, Sections 1,
2,345,617, 8,9, 10, 11, 12, 14, 15, 18, 21, 22, 23, 25, 26, 28,
30, 32, 33 and 36 of Township 16 South, Range 16 West,
Sections 1, 2, 3, 4, 5, 24, 25 and 26 of Township 16 South,
Range 17 West, Sections 10, 11, 15, 16, 17, 18, 19, 20, 21, 29, 30,
31 and 32 of Township 17 South, Range 14 West Sections 7, 10,
11,12, 13, 14, 16, 17, 18, 19, 20, 21, 22, 29, 30, 31 and 32 of Town-
ship 17 South, Range 15 West, Sections 4, 5, 9, 15, 16, 21, 23
and 24 of Township 17 South, Range 16 West, Sections 27 and
34 of Township 17 South, Range 18 West, Sections 3 and 10 of
Township 18 South, Range 13 West, Sections 5, 8, 9, 10, 13, 14
and 24 of Township 18 South, Range 14 West, Sections 4, 5, 6,
7, 8, 17, 18, 20, 29, 31 and 32 of Township 18 South, Range 15
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West, Sections 1, 2, 3, 7, 8 and 9 of Township 18 South, Range
16 West, Sections 3, 4, 7, 9, 10, 11, 12, 13, 14, 15, 16, 17, 18, 19,
20, 21, 22, 23 and 28 of Township 18 South, Range 17 West, and
Sections 3, 4, 9, 10, 11, 12 and 13 of Township 18 South, Range
18 West, Union County, Arkansas,

Sections 7, 8, 9, 15, 16, 17 and 18 of Township 16 South,
Range 22 West, Sections 28, 29, 30, 33, 34 and 35 of Township
17 South, Range 19 West, Sections 13, 14, 21, 22, 23, 24 and
25 of Township 17 South, Range 20 West, Sections 31 and 32
of Township 17 South, Range 23 West, Sections 5 and 6 of
Township 18 South, Range 18 West, Section 1 of Township
18 South, Range 19 West, Scetions 17, 18 and 20 of Township
18 South, Range 21 West, Scetions 28, 31, 32, 33, 34 and 35
of Township 19 South, Range 19 West, and Section 36, Town-
ship 19 South, Range 20 West, Columbia County, Arkansas,

Scctions 31 and 32 of Township 15 South, Range 22 West,
Scctions 4, 8, 9, 17, 18, 20, 21, 27, 28, 33, 34, 35 and 36 of Town-
ship 15 South, Range 23 West, Sections 7, §, 9, 10, 11, 13 and
14 of Township 15 South, Range 24 West, Sections 7 and 18
of Township 16 South, Range 22 West, Sections 1, 2, 3, 4, 5,
6, 7, 8 and 12 of Township 16 South, Range 23 West, and
Sections 3, 9, 10, 11, 12, 13 and 14 of Township 16 South, Range
24 West, Lafayette County, Arkansas,

Sections 27, 28, 29, 30, 31, 32, 33, 34 and 35 of Township
15 South, Range 15 West, Scetions 19, 20, 31 and 36 of Town-
ship 15 South, Range 16 West, Sections 21, 22, 23, 26, 27, 28,
29, 30, 31, 32 and 33 of Township 15 South, Range 16 West,
Sections 22, 23, 24, 25, 26, 27, 28, 29, 30, 31, 32, 33, 35 and 36 of
Township 15 South, Range 17 West, Scction 25 of Township
15 South, Range 18 West, Sections 2, 3, 4, 5 and 6 of Town-
ship 16 South, Range 15 West, and Section 1 of Township
16 South, Range 16 West, Ouachita County, Arkansas, and

Sections 8, 9, 17, 18 and 19 of Township 14 South, Range
22 West, Sections 24, 25, 26, 34 and 35 of Township 14 South,
Range 23 West, and Scction 3 of Township 15 South, Range
23 West, Nevada County, Arkansas,
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ALy or tur Forecoixe Brixu Fowreircn DeEsormgib as FoLrnows:

1.
Magnolia-El Dorado Line

That certain steel pipc line extending from the site
of Lion Oil Company’s Magnolia pump station, Sec-
tion 23, Township 17 South, Range 20 West, in Colum-
bia County, Arkansas, in a southcasterly dircction
through Sections 23, 24 and 25, in Township 17 South,
Range 20 West, and Sections 28, 29, 30, 33, 34, 35 and
36, in Township 17 South, Range 19 West, and Section
1, in Township 18 South, Range 19 West, and Sections
4,5, 6,9,10, 11, 12, 13 and 14, in Township 18 South,
Range 18 West, to the Shuler ficld, thence in a north-
easterly direction through Seections 9, 10, 11, 12, 15,
16, 17, 18 and 20, in Township 18 South, Range 17
West, and Scctions 1, 2, 3, 4,5, 7, 8 and 9, in Town-
ship 18 South, Range 16 West, and Sections 5 and 6,
in Township 18 South, Range 15 West, and Sections
31 and 32, in Township 17 South, Range 15 West, to
Lion Oil Company’s refincry site near the City of El
Dorado, Union Countly, Arkansas, the said pipe line
consisting of approximately 214,029 feet of 6 inch and
approximately 100,801 feel of 8 inch line, including all
facilities pertineni thercto and used or usable in con-
nection therewith.

2.
Buckner-Magnolia Line

That certain steel pipe line extending from the site of
Lion Oil Company’s Buckner pump station situated in
the southwest corner of Section 8, Township 16 South,
Range 22 West, Columbia County, Arkansas, in a
southeasierly directlion through Seections 15, 16, 17, 22,
23 and 24, in Township 16 South, Range 22 West,
and Sections 29, 30, 32, 33 and 34, in Township 16
South, Range 21 West, and Sections 1, 2 and 3, in
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Township 17 South, Range 21 West, and Scctions 7, 8,
15, 16, 17, 22 and 23, in Township 17 South, Range 20
West, to Lion Oil Company’s Magnolia pump station
situated in Section 23, Township 17 South, Range 20
West, Columbia County, Arkansas, the said pipe line
consisting of approximately 33,554 feet of 6 inch and
approximately 75,960 feet of 8 inch line pipe, including
all facilities pertinent thereto and used or usable in
connection therewith.

3.
Midway-Buckner Line

That certain steel pipe line extending from the site of
Lion Oil Company’s West Midway pump station situ-
ated in Section 7, Township 15 South, Range 24 West,
Lafayette County, Arkansas, in an easterly direction
through Sections 7, 8, 9, 10, 11, 13 and 14, in Township
15 South, Range 24 West, and Sections 17, 18, 20, 21,
27, 28, 34 and 35, in Township 15 South, Range 23
West, and Sections 1, 2 and 12, in Township 16 South,
Range 23 West, and Sections 7, 8 and 18, in Township
16 South, Range 22 West, to Lion Oil Company’s
Buckner pump station situated in the southwest
corner of Section 8 Township 16 South, Range 22
West, Columbia County, Arkansas, where said pipe
line connects to Lion Oil Company’s Buckner-Mag-
nolia 8 inch pipe line, the said pipe line consisting of
approximately 66,173 feet of 6 inch and approximately
4,237 feet of 4 inch, approximately 5,351 feet of 3 inch,
and approximately 10,243 feet of 214 inch line pipe,
including all facilities pertinent thereto and used or
usable in connection therewith.

4,

Bodcaw Line

That certain steel pipe line extending from the site of
Lion Oil Company’s Bodecaw pump station situated in
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the NE14 of the SEl4 of Section 8, Township 14
South, Range 22 West, Nevada County, Arkansas, in a
southwesterly direction through Sections 17, 18 and
19, in Township 14 South, Range 22 West, and Sec-
tions 24, 25, 26, 34 and 35, in Township 14 South,
Range 23 West, and Sections 3, 4, 8,9 and 17, in Town-
ship 15 South, Range 23 West, to a certain point in
Seetion 17, Township 15 South, Range 23 West, Lafa-
yette County, Arkansas, where said line connects to
Lion Oil Company’s Midway-Buckner 6 inch pipe line,
the said pipe line consisting of approximately 50,209
fecet of 4 inch line pipe, including all facilities perti-
nent thereto and used or usable in connection there-
with.
5.
Stamps-Lewisville Line

That certain steel pipe line extending from the site of
Lion Oil Company’s Montgomery pump station situ-
ated in the SEY4 of the NE4 of Section 9, Township
16 South, Range 24 West, Lafayette County,
Arkansas, in an easterly direction through Sections
10, 11 and 12, in Township 16 South, Range 24 West,
and Sections 3, 4, 5, 6 and 7, in Township 16 South,
Range 23 West, to a certain point in the SE14 of the
SW14 of Section 35, Township 15 South, Range 23
West, Lafayette County, Arkansas, where said line
conneets with Lion Oil Company’s Midway-Buckner 6
inch pipe line, the said pipe line consisting of approxi-
mately 37,308 feet of 4 inch and approximately 1,890
feet of 3 inch line pipe, including all facilities perti-
nent thereto and used or usable in connection there-
with.
6.
South Field Line

That certain steel pipe line extending from a point in
the southwest corner of Section 33, Township 18
South, Range 15 West, Union County, Arkansas, in a
northwesterly direction through Sections 32, 33, 29,
20, 17, 18, 8 and 5, in Township 18 South, Range 15
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West, and Section 32, Township 17 South, Range 15
West, to Lion Oil Company’s refinery site ncar the
City of El Dorado, Union County, Arkansas, the said
pipe line consisting of approximately 18,624 feet of
3 inch and approximately 11,225 feet of 2% inch line
pipe, including all facilities pertinent thereto and used
or usable in conncction therewith.

7.
West Field Line

That certain steel pipe line extending from Lion Oil
Company’s Tatum pump station situated in the center
of the NE1; of the SE4 of Section 26, Township 16
South, Range 17 West, in the Northwest Lisbon ficld,
Union County, Arkaunsas, in a general southcasterly
direction through Sections 25 and 26, in Township 16
South, Range 17 West, and Sections 29, 30, 32 and 33,
in Township 16 South, Range 16 West, to Lion Oil
Company’s H. O. Murphy pump station; thenec con-
tinuc south through Sections 4, 9, 10, 16 and 21, in
Township 17 South, Range 16 West, to Lion Oil Com-
pany’s Battery 3 pump station; thence in a general
southeasterly direction through Sections 15, 22, 23 and
24, in Township 17 South, Range 16 West, and Sec-
tions 19, 20, 29, 30 and 32, in Township 17 South,
Range 15 West, to Lion Oil Company’s refinery site
near the City of El Dorado, Union County, Arkansas,
said pipe line consisting of approximately 22,365 feet
of 21% inch, approximately 45,096 feet of 4 inch, and
approximately 7,731 feet of 6 inch line pipe, includ-
ing all facilities pertinent thereto and used or usable
in conneetion therewith.

8.
East Field Line

That certain steel pipe line extending from the site
of Lion Oil Company’s Beebe pump station situated in

“»
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Section 11, Township 17 South, Range 14 West, Union
County, Arkansas, in a general southwesterly direc-
tion through Sections 11, 14, 15, 16, 17 and 18, in Town-
ship 17 South, Range 14 West, and Sections 14, 15,
13, 20, 21, 22, 29, 30 and 32, in Township 17 South,
Range 15 West, to Lion Oil Company’s refinery site
ncar the City of El Dorado, Union County, Arkansas,
the said pipe line consisting of approximately 56,117
feet of 4 inch, approximately 4,608 feet of 3 inch, and
approximately 5,969 fect of 214 inch line pipe, includ-
ing all facilities pertinent thereto and used or usable
in conmection therewith.

9.
Hillsboro Line

That certain steel pipe line extending from the site of
Lion Oil Company’s Modiseile pump station situated
in the NE14 of NEl4 of Section 14, Township 18
South, Range 14 West, Union County, Arkansas, in a
general northwesterly direction through Sections 5, 6,
8, 9, 14, 15 and 16, in Township 18 South, Range 14
West, and Sections 17, 19, 20, 29, 30, 31 and 32, in
Township 17 South, Range 14 West, to Lion Oil Com-
pany’s Moody pump station situated in Section 17,
Township 17 South, Range 14 West, Union County,
Arkansas, where said line connects to Lion Oil Com-
pany’s 4 inch East field pipe line, the said pipe line
consisting of approximately 10,376 feet of 4 inch and
approximately 39,627 feet of 214 inch line pipe, includ-
ing all facilities pertinent thereto and used or usable
in connection therewith.

10.
Perry Tank Farm Line
That certain steel pipe line extending from the site of

Lion Oil Company’s Perry tank farm situated in Sec-
tion 10, Township 17 South, Range 15 West, Union
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County, Arkansas, in a southwesterly direction
through Sections 9, 16, 20, in Township 17 South,
Range 15 West, to a point in Section 30, Township 17
South, Range 15 West, where said line connects with
Lion Oil Company’s 4 inch pipe line from the Lisbon
field, the said pipe line consisting of approximately
16,138 feet of 7 inch OD casing for line pipe, including
all facilities pertinent thercto and used or usable in
connection therewith,

11.

Smackover-El Dorado Line

That certain steel pipe line extending from Lion Oil
Company’s Sims pump station in Section 1, Township
16 South, Range 16 West, Union County, Arkansas, in
a general southeasterly direction through Sections 1,
11, 12, 14, 23, 25, 26 and 36, in Township 16 South,
Range 16 West, and Sections 1 and 12, in 'Township 17
South, Range 16 West, and Sections 7, 18, 19, 29, 30
and 32, in Township 17 South, Range 15 West, to Lion
Oil Company’s refinery site near the City of El Do-
rado, Union County, Arkansas, the said pipe line con-
sisting of approximately 67,096 feet of 6 inch line pipe,
including all facilities pertinent thereto and used or
usable in connection therewith.

12.

Louann-Pace City Line

That certain steel pipe line extending from Lion Oil
Company’s Pace City pump station situated in the
southwest corner of Section 30, Township 15 South,
Range 17 West, Ouachita County, Arkansas, in a gen-
eral southeasterly direction through Section 25, Town-
ship 15 South, Range 18 West, and Sections 30, 31, 32,
33, 34, 35 and 36, in Township 15 South, Range 17 West,
and Sections 1 and 2, in Township 16 South, Range 17
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West, and Sections 31, 32 and 33, in Township 15
South, Range 16 West, and Sections 1, 2, 3 and 4, in
Township 16 South, Range 16 West, to Lion Oil Com-
pany’s Sims pump station situated in Section 1, Town-
ship 16 South, Range 16 West, Union County, Arkan-
sas, where the said line conneets to Lion Oil Company’s
Smackover-El Dorado 6 inch pipe line, the said pipe
line consisting of approximately 30,254 feet of 3 inch
pipe, approximately 36,983 feet of 4 inch line pipe and
approximately 937% fect of 2% inch pipe, including
all facilities pertinent thereto and used or usable in
conncetion therewith.

13.

Crossover Junction-El Dorado Line

That certain steel pipe line extending from a certain
point in the NE14 of Section 34, Township 17 South,
Range 15 West, Union County, Arkansas, being called
Crossover Junction on the Bigheart Pipe Line Cor-
poration Arkansas gathering system, in a general west-
erly direction along the Missouri Pacific railroad and
the El Dorado and Wesson railroad through Secctions
32, 33 and 34, in Township 17 South, Range 15 West,
to Lion Oil Comapany’s refinery site situated in Sec-
tion 32, Township 17 South, Range 15 West, Union
County, Arkansas, the said pipe line consisting of
approximately 14,830 feet of 6 inch and approximately
500 feet of 8 inch line pipe, including all facilities
pertinent thercto and used or usable in connection
therewith.

14.
Chalybeat Station Line

That certain steel pipe line extending from Lion Oil
Company’s Chalybeat Station situated in the S14 of
the SE14 of the NE14 of Section 33, Township 19
South, Range 19 West, Columbia County, Arkansas,
in a general westerly direction through Sections 31,
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32 and 33 in Township 19 South, Range 19 West, and
Section 36 in Township 19 South, Range 20 West, to
a certain point on the Bigheart Pipe Line Corpora-
tion's Weller-Magnolia main line sitnated in the NW14
of the SW14 of Section 36, in Township 19 South,
Range 20 West, Columbia County, Arkansas, the said
pipe line consisting of approximately 19,085 fect of 4
inch line pipe, including all facilities pertinent thereto
and uscd or usable in connection therewith.

Axp CerTAIN PoORTIONS OF THE ForREGOING BEING MORE PARTICULARLY
Descrisep as FoLLows:

County of Union:

All those certain tracts, pieces, or parcels of land situate, lying, and
being in the County of Union, State of Arkansas, described as follows:

Sims Pump Station

Northeast Quarter of Southwest Quarter (NE14
SW14) of Section 1, Township 16 South, Range 16
West.

Excerr For the following described land:

Commence at the Northwest corner (NW) of the
Northeast Quarter (NE14) of the Southwest
Quarter (SW14) of Section 1, Township 16 South,
Range 16 West, Union County, Arkansas, for a
point of beginning: Go thence S 89°43’ E a dis-
tance of 146 fcet along the North line of said
Quarter, Quarter Section; thence S 0°24¢’ E a
distance of 425 feet; thence N 89°43’ W a distance
of 146 feet to the West linc of said Quarter,
Quarter Section; thence N 0°24” W along West
line a distance of 425 feet to the point of begin-
ning of this tract containing 1.42 acres, more or
less.
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Midway Pump Station

Beginning at a two inch iron pipe stake, which is
South 34 Degrees 20 minutes West a distance of 7.9
feet from a certain sweet gum tree, 16 inches in
diameter and marked with an ‘“X*’ on the Southwest
side (said mark appecaring to be about 25 years old),
which said sweet gum tree is at or in the immediate
vicinity of the Northwest corner of Section 7, Town-
ship 18 South, Range 16 West, Union County, Arkan-
sas, and run thence from said point of beginning
South 1680.72 feet, thence East 510.93 feet to the
point of beginning of the tract of land hereby con-
veyed, run thence South 6 degrees 31 minutes Fast
208.7 feet, thence North 83 degrees 29 minutes East
417.4 feet, thence North 6 degrees 31 minutes West
208.7 feet, thence South 83 degrees 29 minutes West
417.4 feet to point of beginning of this tract, contain-
ing 2 acres, more or less.

Light Crude Meter Station

Commencing at the Southwest corner of SW14 of
SW24 of Section 32, Township 17 South, Range 15
‘West, and run North 585 feet for a point of beginning
of this tract; thence run East 227.0 feet; thence
North 104.9 feet; thence East 288.8 feet; thence North
10 degrees 12 minutes West 20.1 feet; thence West
512.2 feet; thence South 125.0 feet to the point of
beginning, containing 0.783 acres, more or less.

Harrell Lot

Commence at the Southwest corner of Lot 4, Block 1,
Harrell Addition to the City of El Dorado, Arkansas,
for a point of beginning, thence North along the West
boundary of said Lot 4 to the Northwest corner of
the said Lot 4, thence North along the West boundary
of Lot 5, Block 1, Harrell Addition to the City of
El Dorado, Arkansas, to the Northwest corner of the
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South 14 of said Lot 5, thence East along the North
boundary of the South 1% of said Lot 5 to the North-
east corner of the South 1% of said Lot 5, thence
South along the East boundary of said Lot 5 a dis-
tance of 10 feet, thence West and parallel to the
North boundary of the South 14 of said Lot 5 a
distance of 122 feet, thence South and parallcl to the
West boundary of said Lot 5 to a point on the South
boundary of said Lot 5, which is 10 feet East of the
Southwest corner of said Lot 5, thence South and
parallel to the West boundary of said Lot 4 to a
point on the South boundary of said Lot 4, which is
10 feet East of the Southwest corner of said Lot 4,
thence West to the point of beginning.

Oakridge Lot

A part of the SW14 of the SW1/ of Section 20, Town-
ship 17 South, Range 15 West, described as follows:
Commencing at the southeast corner of Lot 18, Oak-
ridge Sub-Division No. 2, El Dorado, Arkansas,
according to a plat therecof filed for record on
February 29, 1956, at 1:31 P.M., and recorded in
Plat Book 3, at page 6-A, of the Records in the Office
of the Circuit Clerk and Ex-Officio Recorder in and
for Union County, Arkansas, and run thence north
along the west line of Wood Avenue, a distance of
165 feet for a point of beginning; thence run north
along the west line of Wood Avenue a distance of
159 feet, more or less, to a point directly cast of the
northwest corner of Lot 21 of said Oakridge Sub-
Division No. 2; thence run west 150 feet, more or
less, to the northwest corner of Lot 21 of said Oak-
ridge Sub-Division No. 2; thence run southwesterly
along the west line of said Lot 21, a distance of 69.3
fect; thence continue south along the west line of
Lot 20-A of said Oakridge Sub-Division No. 2, a dis-
tance of 69 feet; thence run East a distance of 150
feet, more or less, to the point of beginning.




(33)

SCHEDULE B
Part 11

13

County of Columbia:

All those certain tracts, pieces, or parcels of land situate, lying,
and being in the County of Columbia, State of Arkansas, desecribed
as follows:

Magnolia Pump Station
Tract I1:

All that part of the SW14 of the NE14 of the SW14
of Section 23, Township 17 South, Range 20 West,
lying West of the Calhoun public road which traverses
the NIE14 of the SW1/, of said Section 23, and con-
taining eight acres, more or less.

Tract II:

Begin at a point 40 feet East of the center line of a
public road, said point being also 2012 feet East of the
Northwest Corner of the Southwest Quarter of the
Southwest Quarter of Section 23, Township 17 South,
Range 20 West; run thence North 4°00” West parallel
to road 662 feet; runs thence South 89°48’ Kast 1376
feet; run thence South 660 feet; run thence North
89°48’ West 1330 feet to the point of beginning; said
tract contains 20.42 acres and is located in Section 23,
Township 17 South, Range 20 West.

Tract 111:

The Southeast Quarter of the Northwest Quarter of
the Southeast Quarter of Section 23, Township 17
South, Range 20 West, Columbia County, Arkansas,
containing ten (10) acres more or less.

SuBsecr To lease granted to Service Pipe Line
Company, in, over and across the following described
land, situate in the Southeast Quarter of Section 23,
Township 17 South, Range 20 West, Columbia
County, State of Arkansas:

Beginning at a point 27 feet South 89°30’ East
of the Southwest corner of the Northwest Quar-
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ter of the Southeast Quarter of said Section 23;
thence continuing South 89°30’ East along the
South line of the Northwest Quarter of the South-
east Quarter 720 feet; thence North 0°30’ East
270 feet; thence North 89°30’ West 450 feet;
thence South 0°30° West 200 feet; thence North
89°3( West 270 feet; thence South 0°30’ West
70 feet to the point of beginning, and containing
3.22 acres, more or less.

[Other portions of the Arkansas Pipe Line System are-located in the
State of Louisiana, as described in Part I of Schedule D of the property
descriptions anncxed to this Indenture.]

ar
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STATE OF ARKANSAS
Bigheart Pipe Line System

Counties of Union
Columbia
Lafayette
Miller
Ouachita

Each and all of the fee interests, leasehold interests, rights of way,
easements, appurtenances, servitudes, permits, licenses, leases, surface
rights, privileges, franchises, and other rights and interests, whether
real, personal or mixed, relating to or constituting all or any part of
Bigheart Pipe Line Corporation’s pipe line and gathering facilities for
the extracting, gathering, transmitting, exchange, distributing, storage,
supplying and delivery of crude oil and pipe line and facilities for the
transporting, storage, supplying and delivery of refined produets, in-
cluding all valves, fittings, connections, pipe, pumps, cngines, meters,
gauges, tanks, buildings, stations, plants, pump sites, connecting pipe
and pipe lines, transmission lines, lateral lines, well lines, spur pipe
lines, pipe and pipe lines running to storage facilities of producing oil
wells, and other structures, equipment, machinery, facilities, improve-
ments, fixtures, and chattels located in, under, upon, over, along or
adjacent to

Sections 21, 28, 33, and 34 of Township 16 South, Range 18
West, Sections 30 and 31 of Township 17 South, Range 12
West, Sections 6, 7, 8, 25, 26, 35 and 36 of Township 17 Sonth,
Range 13 West, Sections 1, 2, 8, 9, 10, 11, 12, 13, 14, 15, 16, 17,
18, 20, 21, 29, 30, 31, 32, 33 and 34 of Township 17 South, Range
14 West, Sections 12, 13, 14, 23, 24, 25, 33, 34, 35 and 36 of
Township 17 South, Range 15 West, Sections 3, 10, 11, 14, 23,
25, 26 and 36 of Township 17 South, Range 18 West, Section
18 of Township 18 South, Range 11 West, Sections 2, 5, 6, 7, 8,
9, 10, 11, 12, 13 and 18 of Township 18 South, Range 12 West,
Sections 1, 2, 3, 4, 5, 6, 10, 11, 12, 13, 14, 15, 22 and 23 of Town-
ship 18 South, Range 13 West, Sections 1, 2, 3, 11, 12, 13, 14, 17,
19, 20, 22, 23, 24, 25, 26, 27, 29, 30 and 31 of Township 18 South,
Range 14 West, Sections 1, 2, 4, 5, 6, 7, 8, 10, 11, 12, 13, 14, 23,
24, 25, 26, 27, 28, 32 and 33 of Township 18 South, Range 15
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West, Sections 12, 13, 14, 15, 16, 17 and 18 of Township 18
South, Range 16 West, Scetions 3, 4, 6, 7, 9, 10, 11, 13, 14, 15,
16, 17, 18, 22, 23, 27, 28 and 33 of Township 18 South, Range 17
West, Sections 1, 4, 9, 10, 11, 13 and 14 of Township 18 South,
Range 18 West, Sections 4, 8, 9, 17, 19, 20, 30 and 31 of Town-
ship 19 South, Range 17 West, Sections 28, 33, 34 and 35 of
Township 19 South, Range 18 West, Section 6 of Township 20
South, Range 17 West, and Sections 1 and 2 of Township 20
South, Range 18 West, Union County, Arkansas,

Scctions 16 and 24 of Township 15 South, Range 20 West,
Sections 5, 6, 8, 17 and 20 of Township 16 South, Range 18
West, Sections 8, 9, 10, 11, 14, 15, 16, 17, 19, 20, 28, 29, 30, 33,
34, 35 and 36 of Township 17 South, Range 19 West, Sections
22, 23, 24, 25, 26, 27, 28, 29, 30, 31, 35 and 36 of Township 17
South, Range 20 West, Sections 34, 35 and 36 of Township 17
South, Range 21 West, Sections 27, 34 and 35 of Township 17
South, Range 23 West, Sections 5 and 6 of Township 18 South,
Range 18 West, Sections 1, 5, 6, 7, 8, 9, 11, 14, 15, 16, 17, 18, 19
20 and 21 of Township 18 South, Range 19 West, Sections 2, 3,
10, 11, 14, 23, 26 and 35 of Township 18 South, Range 20 West,
Secetions 3, 4, 5, 6, 7, 9, 15, 16, 17, 18, 19, 20, 21 and 22 of Town-
ship 18 South, Range 21 West, Sections 6, 7, §, 9, 10, 11, 12, 13,
14, 15, 16, 23 and 24 of Township 18 South, Range 22 West,
Sections 1 and 2 of Township 18 South, Range 23 West, Sec-
tion 29 of Township 19 South, Range 18 West, Sections 2, 11,
13, 14, 24, 25 and 36 of Township 19 South, Range 20 West and
Sections 1 and 12 of Township 20 South, Range 20 West,
Columbia County, Arkansas,

Sections 9, 12, 17, 18, 19, 27, 28, 29, 30, 33 and 34 of Town-
ship 16 South, Range 24 West, Sections 13, 14, 15, 20, 21, 22 and
24 of Township 16 South, Range 25 West, Sections 17, 18, 20, 21,
28, 29, 30, 31 and 32 of Township 17 South, Range 23 West,
Sections 2, 3, 11, 12, 13, 25, 34, 35 and 36 of Township 17 South,
Range 24 West, and Sections 3, 4, 8 and 9 of Township 20 South,
Range 26 West, Lafayette County, Arkansas,

Section 34 of Township 15 South, Range 26 West, Sections
18 and 20 of Township 16 South, Range 25 West, Sections 13,
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14,17, 18, 19, 20, 21, 22, 23, 28, 29, 30, 31, 32 and 33 of Township
16 South, Range 26 West, Scction 36 of Township 16 South,
Range 27 West, Section 3 of Township 16 South, Range 28
West, Section 6 of Township 17 South, Range 26 West, Sections
1,2,9, 10,11, 12, 15, 16, 21, 22, 27 and 34 of Township 17 South,
Range 27 West, Sections 3, 10, 15, 22, 27 and 34 of Township
18 South, Range 27 West, Sections 3, 10, 15, 22, 27, 32 and 34
of Township 19 South, Range 27 West, Sections 3, 5, 6, 7 and 8
of Township 20 South, Range 26 West, and Sections 1, 2, 3, 4,
9, 10, 11, 12 and 15 of Township 20 South, Range 27 West,
Miller County, Arkansas, and

Sections 19, 30 and 31 of Township 15 South, Range 18
West, and Sections 5, 6, 7, 8, 13, 14, 18, 19, 20, 23, 24, 25, 26, 27,
28, 29 and 33 of Township 15 South, Range 19 West, Ouachita
County, Arkansas,

A1x or THE ForecoiNG BriNe FurTHER DESCRIBED As ForLows:

1.

Wesson-Shuler Line

That certain steel pipe line extending from Bigheart
Pipe Line Corporation’s Wesson pump station situ-
ated in Section 24, Township 15 South, Range 19
West, Ouachita County, Arkansas, in a general south-
easterly direction through Section 25, in Township 15
South, Range 19 West, and Sections 30 and 31, in
Township 15 South, Range 18 West, and Sections 5,
6, 17, 20, 21, 28, 33 and 34, in Township 16 South,
Range 18 West, and Sections 3, 10, 11, 14, 23, 25, 26
and 36, in Township 17 South, Range 18 West, and
Section 1, in Township 18 South, Range 18 West, and
Sections 6, 7, 14, 15, 16, 17 and 18, in Township 18
South, Range 17 West, to Bigheart Pipe Line Corpo-
ration’s Shuler pump station situated in Section 14,
Township 18 South, Range 17 West, Union County,
Arkansas, the said pipe line consisting of approxi-
mately 117,520 feet of 6 inch line pipe, including all
facilities pertinent thereto and used or usable in con-
nection therewith.
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2.
Urbana-El Dorado Line

That certain steel pipe line extending from Bigheart
Pipe Line Corporation’s Urbana pump station situ-
ated in Scetion 3, Township 18 South, Range 13 West,
Union County, Arkansas, in a gencral northwesterly
direction through Scetions 3, 4, 5 and 6, in Township
18 South, Range 13 West, and Seections 1, 2 and 3, in
Township 18 South, Range 14 West, and Scetions 31,
32, 33 and 34, in Township 17 South, Range 14 West,
and Sections 35 and 36, in Township 17 South, Range
15 West, to the old American Oil Company refinery
site near the City of El Dorado, Union County, Ar-
kansas, the said pipe line consisting of approximately
5,933 feet of 6 inch and approximaltely 6,553 feet of
12 inch line pipe and approximately 49,366 feet of 7
inch OD ecasing for line pipe, including all facilities
pertinent thereto and used or usable in connection
therewith.
3.

Colquitt-Shuler Line

That certain stecl pipe line extending from Bigheart
Pipe Line Corporation’s Colquitt pump station situ-
ated in Secection 25, Township 23 North, Range 6 West,
Claiborne Parish, Louisiana, in a general north-
easterly direction through Section 13, in Township 23
North, Range 6 West, and Sections 6, 7 and 18, in
Township 23 North, Range 5 West, and Section 6, in
Township 20 South, Range 17 West, and Sections 4, 8
9,17,19, 20, 30 and 31, in Township 19 South, Range 17
West, and Sections 14, 15, 22, 27 and 33, in Township
18 South, Range 17 West, to Bighcart Pipe Line Cor-
poration’s Shuler pump station situated in Section 14,
Township 18 South, Range 17 West, Union County,
Arkansas, the said pipe line consisting of approxi-
mately 83,951 feet of 8 inch line pipe, including all
facilities pertinent thereto and used or usable in con-
nection therewith.




139)

SCHEDULE B
Part 111

3
4.
Weller-Magnolia Line

That certain steel pipe line extending from Bigheart
Pipe Line Corporation’s Haynesville Junetion situ-
ated in Section 13, Township 23 North, Range 8 West,
Claiborne Parish, Louisiana, in a general northerly
direction through Sections 1, 12 and 13, in Town-
ship 23 North, Range 8 West, and Section 1, in
Township 20 South, Range 19 West, and Sections 24,
25 and 36, in Township 19 South, Range 19 West, and
Seections 2, 11, 13 and 14, in Township 19 South, Range
20 West, and Seections 2, 11, 14, 23, 26 and 35, in Town-
ship 18 South, Range 20 West, and Sections 23, 26 and
35, in Township 17 South, Range 20 West, to Bigheart
Pipe Line Corporation’s Magnolia pump station situ-
ated in Section 23, Township 17 South, Range 20 West,
Columbia County, Arkansas, the said pipe line con-
sisting of approximately 97,826 feet of 8 inch line pipe,
including all facilities pertinent thereto and used or
usable in connection therewith.

5.
Atlanta Field-Magnolia Line

That certain steel pipe line extending from Bigheart
Pipe Line Corporation’s W. T. Beene pump station
situated in Section 15, Township 18 South, Range 19
West, Columbia County, Arkansas, in a general north-
westerly direction through Sections 5, 6, 8, 9, 15 and
16, in Township 18 South, Range 19 West, and Sec-
tions 23, 26, 35 and 36, in Township 17 South, Range
20 West, to Bigheart Pipe Line Corporation’s Mag-
nolia pump station situated in Section 23, Township
17 South, Range 20 West, Columbia County, Arkan-
sas, the said pipe line consisting of approximately
33,568 feet of 3 inch and approximately 7,130 feet of
4 inch line pipe, including all facilities pertinent
thereto and used or usable in connecction therewith.
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6.
Village-Magnolia Line

That certain steel pipe line extending from Bigheart
Pipe Line Corporation’s Village pump station situated
in Section 16, Township 17 South, Range 19 West,
Columbia County, Arkansas, in a general southwest-
erly direction through Sections 16, 17, 19 and 20, in
Township 17 South, Range 19 West, and Sections 23
and 24, in Township 17 South, Range 20 West, to Big-
heart Pipe Line Corporation’s Magnolia station situ-
ated in Section 23, Township 17 South, Range 20 West,
Columbia County, Arkansas, the said pipe line con-
sisting of approximately 24,635 feet of 4 inch line pipe,
including all facilities pertinent thereto and used or
usable in connection therewith.

7.
Ora-El Dorado Line

That certain steel pipe line extending from that cer-
tain point near the center of Section 23, Township 18
South, Range 15 West, Union County, Arkansas,
where said line connects to Bigheart Pipe Line Cor-
poration’s Hibank 4 inch line, in a northerly direction
through Sections 2, 11, 14 and 23, in Township 18
South, Range 15 West, and Section 35, in Township 17
South, Range 15 West, to the old American Oil Com-
pany refinery site near the City of El Dorado, Union
County, Arkansas, the said pipe line consisting of
approximately 25,315 feet of 6 inch line pipe, including
all facilities pertinent thereto and used or usable in
connection therewith.

8.
Duval Line

That certain stcel pipe line extending from Bigheart
Pipe Line Corporation’s Duval pump station situated
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near the cenfer of Section 3, Township 20 South,
Range 26 West, Lafayettc County, Arkansas, in a
westerly dircetion through Sections 3, 4, 5, 6, 7, 8 and
9, in Township 20 South, Range 26 West, and Sections
1, 2, 10, 11 and 12, in Township 20 South, Range 27
West, to a certain point in the NE14 of the NW14 of
Scetion 10, Township 20 South, Range 27 West, Miller
County, Arkansas, where said line connects with Big-
heart Pipe Line Corporation’s Rodessa Junction-
Fouke Junetion 8 inch pipe line, the said pipe line con-
sisting of approximately 34,534 feet of 4 inch line pipe,
including all facilities pertinent thercto and used or
usable in connection therewith.

9.
McKamie-Spiric Lake Line

That certain steel pipe line extending from Bigheart
Pipe Line Corporation’s Spirit Lake pump station
situated in Section 14, Township 16 South, Range 25
West, Lafayette County, Arkansas, in a general south-
casterly direction through Sections 13, 14 and 24, in
Township 16 South, Range 25 West, and Sections 19,
28, 29, 30, 33 and 34, in Township 16 South, Range 24
West, and Sections 2, 3, 11, 12 and 13, in Township
17 South, Range 24 West, and Sections 17, 18, 20, 21,
27 and 28, in Township 17 South, Range 23 West,
to a certain point called McKamie Junction in the
NW1 of the NW14 of Section 34, Township 17 South,
Range 23 West, Columbia County, Arkansas, the said
pipe line consisting of approximately 73,370 feet of 8
inch line pipe, including all facilities pertinent thereto
and used or usable in connection therewith.

10.
Fouke Junction-State Line Junction

That certain steel pipe line extending from Bigheart
Pipe Line Corporation’s State Line Junction situated
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in Scction 15, Township 20 South, Range 15 West,
Miller County, Arkansas, in a general northerly direc-
tion through Sections 3, 10, and 15, in Township 20
South, Range 27 West, and Sections 3, 10, 15, 22, 27
and 34, in Township 19 South, Range 27 West, and
Sections 3, 10, 15, 22, 27 and 34 in Township 18 South,
Range 27 West, and Sections 15, 16, 22, 27 and 34, in
Township 17 South, Range 27 West, to Bigheart Pipe
Line Corporation’s Fouke Junction situated in Sec-
tion 16, Township 17 South, Range 27 West, Miller
Countly, Arkansas, the said pipe line consisting of ap-
proximately 40,579 feet of 10 inch and approximately
56,284 fect of 8 inch line pipe, including all facilities
pertinent thereto and used or usable in connection

therewith.
11.

Fouke Junction-Fouke Station Line

That certain steel pipe line extending from Bigheart
Pipe Line Corporation’s Fouke Junction situated in
Section 16, Township 17 South, Range 27 West, Miller
County, Arkansas, in a general northeasterly direc-
tion through Scctions 9, 10, 11 and 12, in Township 17
South, Range 27 West, to Bigheart Pipe Line Cor-
poration’s Fouke pump station situated in the SW14
of Section 1, Township 17 South, Range 27 West,
Miller County, Arkansas, the said pipe line consisting
of approximately 17,057 feet of 4 inch line pipe, in-
cluding all facilities pertinent thereto and used or
usable in connection therewith.

12.

Garland Junction-Fouke Station Line

That certain steel pipe line extending from Bigheart
Pipe Line Corporation’s Fouke pump station situated
in Seclion 1, Township 17 South, Range 27 West,
Miller County, Arkansas, in a general northeasterly
direction through Section 6, in Township 17 South,
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Range 26 West, and Sections 13, 14, 21, 22, 23, 28, 29,
31 and 32, in Township 16 South, Range 26 West, to
Bigheart Pipe Line Corporation’s Garland Junction
situated in the northeast corner of Section 13, Town-
ship 16 South, Range 26 West, Miller County, Arkan-
sas, the said pipe line consisting of approximately
34,649 feet of 6 inch and approximately 9,662 feet of
8 inch line pipe, including all facilities pertinent
thereto and used or usable in connection therewith.

13.
Spirit Lake Field-Fouke Station Line

That certain steel pipe line extending from Bigheart
Pipe Line Corporation’s Fouke pump station situated
in Section 1, Township 17 South, Range 27 West,
Miller County, Arkansas, in a general northeasterly
and easterly direction through Section 6, in Township
17 South, Range 26 West, and Sections 13, 14, 21, 22,
23, 28, 31, 32 and 33 in Township 16 South, Range 26
West, and Sections 14, 15, 16, 18, 20 and 21, in Town-
ship 16 South, Range 25 West, to Bigheart Pipe Line
Corporation’s Spirit Lake pump station situated in
Section 14, Township 16 South, Range 25 West,
Lafayette County, Arkansas, the said pipe line con-
sisting of approximately 46,143 feet of 4 inch and
approximately 4,185 feet of 6 inch line pipe and ap-
proximately 22,493 feet of 7 inch OD casing for line
pipe, including all facilities pertinent thereto and
used or usable in connection therewith.

14.
McKamie-Magnolia Line

That certain steel pipe line extending from a certain
point in the NW14 of the NW14 of Section 34, Town-
ship 17 South, Range 23 West, Columbia County,
Arkansas, in a general southeasterly, easterly, then
northeasterly direction through Sections 34 and 35,
in Township 17 South, Range 23 West, and Sections
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1 and 2, in Township 18 South, Range 23 West, and
Sections 6, 7, 8, 9, 10, 11 and 12, in Township 18 South,
Range 22 West, and Sections 3, 4, 5, 6 and 7, in Town-
ship 18 South, Range 21 West, and Sections 34, 35
and 36, in Township 17 South, Range 21 West, and
Sections 22, 23, 27, 28, 29, 30 and 31, in Township 17
South, Range 20 West, to Bigheart Pipe Line Cor-
poration’s Magnolia station situated in Section 23,
Township 17 South, Range 20 West, Columbia County,
Arkansas, the said pipe line consisting of approxi-
mately 111,239 feet of 8 inch line pipe, including all
facilities pertinent thereto and used or usable in con-
nection therewith.

15.

Magnolia Station-Shuler Station Line

That certain steel pipe line extending from Bigheart
Pipe Line Corporation’s Magnolia station situated in
Section 23, Township 17 South, Range 20 West, Co-
lumbia County, Arkansas, in a general southeasterly
direction through Sections 23, 24 and 25, in Township
17 South, Range 20 West, and Sections 28, 29, 30,
33, 34, 35 and 36, in Township 17 South, Range 19
West, and Section 1, in Township 18 South, Range 19
West, and Sections 4, 5, 6, 9, 10, 11, 13 and 14, in
Township 18 South, Range 18 West, and Sections 14,
15, 16, 17 and 18, in Township 18 South, Range 17
West, to Bigheart Pipe Line Corporation’s Shuler
station situated in the NW14 of Section 14, Township
18 South, Range 17 West, Union County, Arkansas,
the said pipe line consisting of approximately 11,558
feet of 6 inch and approximately 100,409 fecet of 8
inch line pipe, including all facilities pertinent thereto
and used or usable in connection therewith.

16.
Shuler Station to El Dorado Refinery Line

That certain steel pipe line extending from Bigheart
Pipe Line Corporation’s Shuler station situated in the
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NW14 of Section 14, Township 18 South, Range 17
West, Union County, Arkansas, in a general easterly
direction through Sections 13 and 14, in Township 18
South, Range 17 West, and Sections 12, 13, 14, 15, 16,
17 and 18, in Township 18 South, Range 16 West, and
Sections 4, 5, 6, 7 and 8, in Township 18 South, Range
15 West, and Sections 33 and 34, in Township 17 South,
Range 15 West, to the site of the old American Qil
Company refinery at a certain point called Crossover
Junction ncar the center of the NE14 of Section 34,
Township 17 South, Range 15 West, Union County,
Arkansas, the said pipe line consisting of approxi-
mately 6,990 feet of 7 inch OD casing for line pipe and
approximately 35,979 feet of 6 inch, approximately
36,258 feet of 8 inch, approximately 5,013 feet of 10
inch, and approximately 23,506 feet of 12 inch line
pipe, including all facilities pertinent thereto and used
or usable in connection therewith.

[Other portions of the Bigheart Pipe Line System are located in the
State of Louisiana as described in Part II of Schedule D of the prop-
erty descriptions annexed to this Indenture.]
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STATE OF ARKANSAS
County of Union:

All those certain tracts, pieces, or parcels of land situate, lying and
being in the County of Union, State of Arkansas, described as follows:

Perry Tank Farm
Tract 1:

Beginning at the joint corner of Sections 10, 11, 14
and 15, Township 17 South, Range 15 West, Union
County, Arkansas, run thence South 89 degrees 44
minutes West 5299.5 feet along the boundary line
between Sections 10 and 15 to the joint corner of
Sections 9, 10, 15 and 16; thence North 1 degree 04
minutes West 754.29 feet along the boundary line
between Sections 9 and 10 to a point; thence North 89
degrees 44 minutes Kast 5319.85 feet to the boundary
line between Sections 10 and 11; thence South no
degrees 29 minutes West 754.33 feet along the bound-
ary line between Sections 10 and 11 to the point of
beginning, containing 91.937 acres, more or less, and
being situated in Township 17 South, Range 15 West.

Tract 11 :

Beginning at a 2 inch iron pipe, being North 1 degree
4 minutes West a distance of 754.3 feet from the
Southwest corner of Section 10, Township 17 South,
Range 15 West, the said place of beginning being the
Northwest corner of a 91.937 acre tract of land ac-
quired by Lion Oil Refining Company from the Gulf
Refining Company; thence North 1 degree 4 minutes
West with the line between Sections 9 and 10 a dis-
tance of 565.7 feet, to the Northwest corner of the
SW14 of the SW14 of said Section 10, thence North 89
degrees 44 minutes Kast with the line between the
Southwest and Northwest quarters of the SW14 of
Section 10, a distance of 500 feet; thence South 1
degree 4 minutes East a distance of 565.7 feet; thence
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South 89 degrees 44 minutes West a dirtance of 500
feet, to the place of beginning, being and containing
6.493 acres.

Save axp Excepr, Howzver, the following described
tract:

Commence at the Northwest corner of the SW14
of the SW14 of Section 10, Township 17 South,
Range 15 West, Union County, Arkansas, run
thence North 89 degrees 44 minutes Kast 500 feet
to the point or place of beginning; thence South
1 degree 4 minutes East 25 feet; thence South
89 degrees 44 minutes West 318.8 feet, to the East
boundary line of U. S. Highway #167 right-of-
way; thence in a Southwesterly dircction along
the KEast line of U. S. Highway #167 right-of-way,
to the West line of the SW14 of the SW14 of said
Section 10; thence North 1 degrec 4 minutes West
to the point of intersection of the West line of
TU. S. Highway #167 right-of-way, with the West
line of the SW14 of the SW14 of said Section 10;
thence in a Northeasterly direction along the
West line of said highway right-of-way, to the
North line of the SW14 of the SW14 of said
Section 10; thence North 89 degrees 44 minutes
East to the point or place of beginning.

Axp Excerr For
Exception (1):
All that part of the SW14 of the SW14 of Section
10, Township 17 South, Range 15 West, Union

County, Arkansas, lying North of U. S. Highway
No. 167, as now located.

Exception (2):

Lands as condemned by Arkansas State Highway
Commission, per Order Union Circuit Court,
dated March 7, 1958, recorded in Book ‘“FF’’, at
Page 173.
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Exception (3):

Being a part of the Southwest Quarter of the
Southwest Quarter of Scction 10, Township 17
South, Range 15 West, Union County, Arkansas,
more particularly described as follows:

Starting at the Southwest corner of the South-
west Quarter of the Southwest Quarter of Section
10; thence North 00°06” West along the West line
thereof a distance of 651.6 feet to a point on the
proposed southwesterly right of way line of the
El Dorado By-Pass for the point of beginning;
thence continue North 00°06’ West a distance of
78.1 feet to a point on the existing southwesterly
right of way line of said By-Pass; thence south-
easterly along said existing right of way line on
a curve Right, having a radius of 1,015.9 feet, a
distance of 603.1 feet to a point; thence South
43°34’ East along said existing right of way line
a distance of 141.3 feet to a point of intersection
with the proposed southwesterly right of way line
of said By-Pass; thence North 60°16” West along
said proposed right of way line a distance of
261.0 feet to a point; thence North 26°52’ West
along said proposed right of way line a distance
of 52.2 feet to a point; thence North 62°00’ West
along said proposed right of way line a distance
of 158.1 feet to a point; thence North 73°28 West
along said proposed right of way line a distance
of 230.7 feet to a point; thence North 83°5553”
West along said proposed right of way line a
distance of 3.8 feet to the point of beginning and
containing 0.90 Acre.
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PERRY TANK FARM MACHINERY AND EQUIPMENT

located near El Dorado, Union County, Arkansas on that certain parcel
of land commonly known as ‘‘Perry Tank Farm’’ and more particularly
described in the foregoing pages of this Schedule B, Part IV ; quantity:
one, except as otherwise indicated :

5 storage tanks, each having a capacity of 80,000 barrels and
having ‘‘conservation valves’’ (flame arresters)

yard piping and transfer system

vy
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STATE OF ARKANSAS

County of Union:

All those certain traects, pieces, or parcels of land situate, lying,
and being in the County of Union, State of Arkansas, described as
follows:

Constantine Tank Farm

Tract I:

The Southwest quarter of the Northeast quarter of
Section 1, Township 18 South, Range 16 West.

-

Tract 1I:

That part of the Southeast quarter of the Northeast
quarter of Section 1, Township 18, South Range 16

. West, lying west of the El Dorado and Wesson Rail-
road Company’s right-of-way, except about three
acres lying south of a line commencing 25 feet North
of the Southwest corner of said Southecast quarter
of the Northeast quarter of Secction 1 and extending
Northeast in a direct line towards the middle pier of
the railroad bridge, said line being 758 feet in length
and containing 72 acres, more or less.

Tract III:

Commencing at the Southwest Corner of the South-
east Quarter of the Northeast Quarter of Section 1,
Township 18 South, Range 16 West, and run thence
East 407’ to the El Dorado and Wesson Railroad
right-of-way, thence Northeasterly along said right-
of-way 525, thence West 65° South 750/, thence
South 18 to place of beginning.

Sussecr To right-of-way granted by W. E. Lacey
and wife to El Dorado & Wesson Railway Company,
' dated March 9, 1906, and recorded in Book 10, Page
113, Recorder’s Office for County of Union, Arkansas.

v
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Axp Excepr FoR:

A part of the SEY4 of the NE14 of Section 1,
Township 18 South, Range 16 West, more parti-
cularly described as follows:

Commence at the Southeast corner of the NE1
of Scction 1, Township 18 South, Range 16 West,
and run thence along the South boundary line
of said NE14, South 86 degrces 46 minutes West
977.5 feet to a %" iron rod for a point of begin-
ning; thence run North 13 degrees 54 minutes
‘West 152.5 feet to a 12” iron rod; thence South
86 degrees 46 minutes West 150 feet to a 14”
iron rod; thence South 150 feet to a ¥%4” iron rod
set in the South boundary line of the said NE14;
thence North 86 degrees 46 minutes East 187
feet to the point of beginning.

.
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CONSTANTINE TANK FARM MACHINERY AND EQUIPMENT

located near El Dorado, Union County, Arkansas on that certain parcel
of land commonly known as ‘‘Constantine Tank Farm’’ and more par-
ticularly described in the foregoing pages of this Schedule B, Part V;
quantity: one, except as otherwise indicated:

2 storage tanks, each having a capacity of 55,000 barrels and
having ‘‘conservation valves’’ (flame arresters)

yard piping and transfer system
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STATE OF ARKANSAS

County of Union:

All those certain tracts, pieces, or parcels of land situate, lying,
and being in the County of Union, State of Arkansas, described as
follows:

. Champagnolle Landing
Tract I:

Beginning at the SE corner of NW14 of Section 23,
oo Twp 16 south Rge 14 west and running thence North
660 feet and West 26 degrees South 440 feet and
North 26 degrees west 15 feet for a starting point,
. thence run North 26 degrees west 180 feet, thence
- East 26 degrees North 60 feet, thence North 26 de-
grees west 120 feet, thence West 26 degrees South
120 feet thence South 26 degrees Rast 120 feet thence
* West 26 degrees south 240 feet, thence South 26 de-
grees Iast 180 feet, thence Hast 26 degrees north 300
feet to the starting point, being within the townsite
of old Champagnolle and sometimes called lots 32,
33, 34, 35, & 36 of Block 10 of said Town of Champag-
nolle and the fractional NW14 of said Section 23
Twp 16 south Rge 14 west—120 feet by 120 feet—and
containing in all 114 acres, more or less;

Tract I1:

Beginning at the SW corner of the SE14 of fractional
NW1; of Section 23, Township 16 South, Range 14
West, run thence East 212.4 feet for a starting point,
thence North 223 feet, thence East 290 feet, thence
North to the right bank of the Ouachita River, thence
down the right bank of the Ouachita River with the
meanderings thereof to a point on the right bank of
. said river 420 feet East and 2055.1 feet North of the

t SW corner of SW14 of fractional NE14 of said Sec-
tion 23, thence South to the South boundary line of
said SW14 of fractional NE14, thence West 1527.6
feet to the starting point,



(56)

SCHEDULE B
Part VI

2

Save axp Excepr a tract of land in the said SE1/ of
fractional NW14 described as follows:

Beginning at the SE corner of the NW1/ of said
Section 23, Township 16 Sounth, Range 14 West,
and run thence North 660 feet, thence West 26
degrees South 440 feet, thence North 26 degrees
West 35V feet for a starting point, thence North
26 degrees West 159%% feect, thence West 26 de-
grees South 251 feet, thence South 26 degrees
East 159%% fecet, thence East 26 degrces North
251 feet to the starting point;

There being hereby conveyed 44 acres more or less,

LY
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CHAMPAGNOLLE LANDING MACHINERY AND EQUIPMENT

located near El Dorado, Union County, Arkansas on that certain parcel
of land commonly known as ‘‘ Champagnolle Landing’’ and more par-
ticularly deseribed in the foregoing pages of this Schedule B, Part VI;
quantity: one, except as otherwise indicated:

3 storage tanks, each having a capacity of approximately 8,200
barrels and having ‘‘conservation valves’’ (flame arresters)

.Q
2 storage tanks, each having a capacity of approximately 3,000
- barrels and having ‘‘conservation valves’’ (flame arresters)
- storage tank having a capacity of approximately 440 barrels
and having ‘‘conservation valves’’ (flame arresters)
. yard piping and transfer sysiem
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Arkansas County

(RCD 422- Part of Lot Seven (7), Block Twenty-six (26), Flood’s

507) Addition to the City of Stuttgart, Arkansas County,

Arkansas, more particularly described as follows: Be-

ginning at a point 21.4 feet South of the Southeast

corner of Lot Six (6) in Block Twenty-six (26),

Flood’s Addition to the City of Stuttgart, Arkansas,

and run thence South two feet to the right-of-way of

the St. Louis and Southwestern Railway, thence in a

southwesterly direction along said right-of-way 176.33

- feet, more or less, thence West 11.9 feet more or less,

thence North along North Main Street 125 feet, thence

in an easterly direction 140.25 feet to the point of
beginning.



Ashley County

(S/S 1000-
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Tract 1:

A parcel of land in Block No. 3 of Bunn’s Survey of
Original Town of Hamburg, Arkansas, more particu-
larly described as follows: Beginning at a concrete
post in the Northeast corner of the United States Post
Office site in the town of Hamburg, Arkansas, Ashley
County, run thence North 35 feet, thence West 419
feet, thence North 137 feet for a point of beginning of
this tract, run thence East 88 feet, thence North 50 feet,
thence West 2 feet, thence North 90 feet, thence West
86 feet, thence South 140 feet to point of beginning of
this tract.

Tract 2:

Begin at a concrete post in the Northeast corner of the
United States Post Office site in the town of Hamburg,
Arkansas, Ashley County, run thence North 35 feet,
thence West 419 feet, thence North 100 feet for a point
of beginning of this tract, run thence East 88 feet,
thence North 37 feet, thence West 88 fect, thence South
37 feet to the point of beginning of this tract.



Benton County

(RCD 430-
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Lots 8, 9 and 12, Block 1, Dunn & Davis Addition to
the City of Bentonville, Benton County, Arkansas.
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Clay County

(RCD 432- Lots 5 and 6 and a strip of land ten (10) feet in width
517) off the entire West side of Lot 4, all in Block ‘“A’’,
Brown’s Addition to the Town of Piggott, Arkansas,
as shown in Plat Book 1 at page 154 of the records of

Clay County, Arkansas.
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Cleveland County

(S/8S 1000- Lot Twelve (12), Block Twenty-three (23), in the town
583) of Rison, Cleveland County, Arkansas, in accordance
with the plat of said town filed with the Circuit Clerk
v and Recorder of said County.

12
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(VS) Commencing at a point in the Southeast corner of

Block ¢¢O’? according to a map purported to be Brook-
field’s Second Addition to the City of Wynne, Cross
County, Arkansas, which point is at the intersection of
the northerly boundary of Merriman Avenue, and the
westerly boundary of 7th Street, both in the City of
Wrynne, aforesaid, and as shown on a certain map of
the City of Wynne, on file in the office of the Circuit
Clerk of Cross County, and certified as being correct
by W. S. Newsom, County Surveyor of Cross County,
run thence in a westerly direction along the northerly
side of Merriman Avenue 4.0 feet for a point of begin-
ning ; thence northerly and parallel to the westerly side
of 7th Street 100.0 feet to a point; thence westerly and
parallel to the northerly side of Merriman Avenue 75.0
feet to a point; thence southerly and parallel to the
westerly side of 7th Street 100.0 feet to a point, which
point is in the northerly side of the said Merriman
Avenue; thence easterly along the northerly side of
Merriman Avenue 75.0 feet to the point of beginning;
Excepr For land deeded to the Arkansas State High-
way Commission by Monsanto Company on August 19,
1969, to-wit:

Part of Brookfields Second Addition to the City
of Wynne in Cross County, Arkansas, being in the
SE14 of the SW14 of Section 16, T-7-N, R-3-E.
More particularly deseribed in Metes and Bounds
by a line commencing at a point 628.94 feet west
and 12.0 feet North of the SE corner of said SW14
of Section 16 being the point of intersection of the
North Right-of-Way lines of Union and Merryman
Streets, thence N 79°23' West 31.4 feet along



(70)

SCHEDULE B
Part VII

2

the extension of the North Right-of-Way line of
Merryman Street to the Southeast corner of the
property to be described, thence N 10°37” E 100.0
feet parallel to and 4.0 feet West of the West
Right-of-Way line of State Street (7th Street),
thence N 79°23’ W 41.6 feet, thence S 15°54’ W
0.8 feet, thence S 28°08’ W 104.0 fcet to the North
Right-of-Way line of Merryman Street, thence S
79°2% E 73.0/ along said North Right-of-Way to
the point of beginning and containing 5,720 squaré
feet.
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Y

SCHEDULE B
Part VII

STATE OF ARKANSAS

(S/S 1001- A parcel of land in Block No. 191 of the City of Monti-

580)

cello, Arkansas bounded by a line described as follows:
Beginning at the intersection of the south boundary of
the right of way of the Missouri Pacific Railroad and
the west boundary of the right of way of South Main
Street in Monticello, Arkansas, which point is also
the northeast corner of Block No. 33 of the City of
Monticello, and thence from this beginning point run
south along the west boundary of the right of way of
South Main Street a distance of 252 feet For A PoInT oF
BecinNing for the parcel of land hereby described;
thence from this beginning point run west parallel
with the south boundary of said Block 191 g distance
of 100 feet, thence South parallel with the west boun-
dary of the right of way of South Main Street a dis-
tance of 106 feet to the south boundary line of said
Block 191, thence east along said south boundary line
a distance of 100 feet to the southeast corner of said
Block 191, which point is on the west boundary of the
right of way of said South Main Street, thence north
along the west boundary of the right of way of said
South Main Street a distance of 106 feet to point of
beginning.
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Franklin County

(RCD 466- Lots 9, 10 and the West 14 of Lot 11, Kenner Addition
567) to the Town of Ozark, Franklin County, Arkansas,
more particularly desecribed as follows:

’ Part of the NE4 of SE14 of Section 35, Township 10
North, Range 27 West, described as beginning at a
point 729.3 feet South and 414.8 feet West of the NE
corner of said NE14 of SE14, and running North 2°30”
West 100 feet, thence South 86°45” East 133 feet,
thence South 2°30” East 100 feet, thence North 86°45”
’ West 133 feet to point of beginning.
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Hempstead County

(S/8 1000- Begin at the Northeast Corner of Block 47, in the City
502) of Hope, Arkansas, and run thence in a Westerly di-
rection along the North boundary line of said Block
471/, feet to a stake, run thence in a Southerly direc-
tion and at right angles to East Third Avenue in said
City 150 feet to a stake, run thence in an Easterly di-
rection and parallel with said East Third Avenue 4714
feet to a stake, run thence in a Northerly direction and
at right angles to said East Third Avenue 150 feet back
to the point of beginning, the same being the East One-
L third of Lot 1, and the North Half of the East One-
. third of Lot 2, in said Block 47, and also, Part of the
SE14 of the NE14 of Section 29, Township 12 South,
Range 24 West, described as follows: Commence at the
4 intersection of the North line of Senter Avenue and the
East line of Ferguson Street, in Arnold’s Addition to
Hope, Arkansas, and run thence North along the West
gide of Block 11, to a stake on the North boundary line
of the right of way of the St. Louis, San Francisco and
New Orleans Railway, the Point of Beginning; Run
thence Westerly along the North boundary of the right
of way of said Railroad 150 feet; run thence North 300
feet; run thence East 150 feet; run thence South about
295 feet, to the Point of Beginning.

Lots 1, 2, and 16 of Block 43, in the Town of Hope,
Hempstead County, according to the plat and organiza-
tion of the Town of Hope, Arkansas, recorded in Book
6, at page 17,

vt
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STATE OF ARKANSAS
Hot Spring County

(BP 597) All of Lot 18 in Block 14 of the City of Malvern,

Arkansas, as shown by the recorded plat thereof filed

for record on July 5, 1876, and recorded July 19, 1876,

v in Deed Record ‘‘L’’, Pages 54 and 55 of the records
of Hot Spring County, Arkansas, said lot being

bounded on the West by Laurel Street and on the

South by North First Street and said lot having

- North and South Boundary lines not less than 50 feet
in length and East and West boundary lines not less
. than 135 feet in length;

subject to an easement for right of way purposes
claimed by The Chicago, Rock Island and Pacific Rail-
way Company or its trustees, to-wit:

An easement 14 feet in width, lying 7 feet on each side
of the center line of a spur tract constrmeted across
Lot 18, in Block 14, City of Malvern, Hot Spring
County, Arkansas, said center line being located as
follows:

Beginning at a point on the South line of said Lot 18,
said point being located 14.5 feet westerly, as measured
along the South line of said Lot 18, from the SE corner
of said Lot 18; thence Northeasterly across said Lot
18 a distance of 16 feet to a point on the East line of
said Lot 18, which point is 10.2 feet Northerly, as
measured along the said East line of said Lot 18, from
the said SE corner of said Lot 18.
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(VS) A part of Lots 11 and 12, in Block 2, of Baker Huw
Apprriox to the City of Malvern, Arkansas, as shown
by the recorded plat thereof and more particularly
described as follows:

Beginning at a point on the East right-of-way line of
Main Street 100 feet North of the Southwest corner of
Lot 11; thence North along the East right-of-way line
of Main Street 100 feet; thence North 89 degrees 38
minutes East 140 feet; thence South 100 feet; thence
South 89 degrees 38 minutes West 140 feet to the
point of beginning.
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STATE OF ARKANSAS

Jefferson County

(S/S 1004- T.ots 132, 133, 134, and 135 in Home Addition to the
528) City of Pine Bluff, Arkansas, same being located in
the South Half of the Southeast Quarter of the North-
east Quarter of Section 17, Township 6 South, Range
9 West of the 5th P. M.



Lawrence County
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(81)

SCHEDULE B
Part VII

STATE OF ARKANSAS

A part of Lots 5, 6, 7, 8, 9, 10, 11, 12, 13, 14, 15, and
16 in Block 12 of Boas’ Third Addition to the Town
of Hoxie, Lawrence County, Arkansas, together with
a part of an abandoned alley lying between and ad-
jacent to Lots 5, 6, 7, 8, 9, 10, 11, 12, 13, 14, 15, and
16 in Block 12 of said Addition, all of which is more
particularly described as follows: Begin at the inter-
section of the centerline of U. S. Highway #67, which
is known as Texas Street, and Hartigan Street in the
Town of Hoxie, Arkansas, which centerline intersec-
tion is designated as Station 278 + 59 of Survey Job
#10289 by Arkansas State Highway Commission, re-
corded in County Court Record A-1 at Page 373, Wal-
nut Ridge, Lawrence County, Arkansas; thence North
62°03’ West along or near the centerline of Hartigan
Street to Station 276 - 85 which is a point on the
East line of an abandoned alley; South 27°577 West
along the East line of said abandoned alley 160 feet to
the South right of way line of U. S. Highway #63,
which point is 20 feet North of the Southwest Corner
of Lot 5 in Block 12 of said Addition; thence North
55°36’ West along the South right of way line of U. S.
Highway #63 a distance of 33 feet to a point which
is 12 feet West of the East line of Lot 16 in Block 12
of said Addition; thence South 27°57” West along a
line which is 12 feet West of the East line of Lots 16,
15, 14, 13, 12, and 11 in Block 12 of said Addition 137.7
feet to the centerline of Turkey Creek Ditch; thence
Southeasterly along the centerline of said Creek 21.5
feet to a point 10 feet South of the North Line of Lot
10 in Block 12 of said Addition, if same were extended ;
thence South 62°03’ East along said line which line is
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parallel to and 10 feet South of the North Line of said
Lot 10 extended and Lot 10 in Bloek 12 of said Addi-
tion 118 feet to the West right of way line of U. S.
Highway #67; thence Northeasterly along said West
right of way line 152.6 fcet to the intersection of the
West right of way line of U. S. Highway #67 and the
South right of way line of U. S. Highway #63; thence
North 62°03 West along the South right of way line
of U. 8. Highway #863 a distance of 117 feet to the
point of beginning proper, containing 0.50 acre, more
or less.
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STATE OF ARKANSAS

(BP 508) A portion of Lots 14, 15, 16 and 17, Block 10, Yaxr-

brough’s Addition to the City of Marianna, Arkansas,
more particularly described as follows: Starting at
the northwest corner of the intersection of Georgia
Street and Arkansas Street as designated by an iron
Pipe stake 1”7 in diameter as set by Pharr in 1908,
while laying out Yarbrough’s Addition to the City of
Marianna, Arkansas, run thence in the west line of
(reorgia Street North 1 Degree 54 Minutes east 207.8’;
thence north 89 Degrees 8 Minutes east in the south
line of a 16’ alley, 278.5 to a 34” iron pipe stake, the
point of beginning; thence south 1 Degree 54 Minutes
west, 111.5” more or less to a 34” iron pipe stake in an
extended line to the south of, parallel to and 7.5’ dis-
tant from the center line of the Missouri Pacific Rail-
road Company’s spur track; thence in an easterly
direction 7.5” distance from, to the south of, and par-
allel to the center line of the Missouri Pacific Railroad
Company’s spur track, 186’ more or less to a 34” iron
pipe stake in the southwest Missouri Pacific Railroad
Company’s right-of-way line; thence north 46 degrees
16 minutes west, 168’ more or less along the southwest
Iine of the Missouri Pacific Railroad Company’s right-
of-way to a 34” iron pipe stake in the south line of a
16’ alley; thence south 89 degrees 8 minutes west in
the south line of a 16’ alley, 66’ more or less to the
point of beginning,
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Logan Couaty

(S/8 1000- The West seventy (70) feet, of Lots Two (2) and

573) Three (3) in Block Twenty-five (25) R. D. Waddill’s

Addition to the Town of Paris, Logan County,

- Arkansas, more particularly described as follows:

Beginning at the Southwest corner of Lot Two (2),

Block Twenty-five (25), R. D. Waddill’s Addition to

the Town of Paris, Arkansas, thence running North

. 100 feet, thence East 70 feet, thence South 100 feet,
thence West 70 feet, to point of beginning.
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STATE OF ARKANSAS
Mississippi County

(S/S 1000- The South 65 feet of Lots 1 and 2 of Block 22 of the
560) Blythe Addition to the City of Blytheville, Mississippi
County, Arkansas, being more particularly described
as follows: Commence at the Northeast corner of said
Block 22, run thence in a Southerly direction along
the West line of Second Street 75 feet to the point of
beginning; thence continue in a Southerly direction
along the West line of Second Street 65 feet to the
Southeast Corner of said Lot 1, Block 22, in the North
line of a 20 foot alley; thence in a Westerly direction
» and parallel to the South line of Ash Street 100 feet
to the Southwest corner of said Lot 2, Block 22; thence
in a Northerly direction along the West line of said
Lot 2 and parallel to the West line of Second Street
v 65 feet, thence in an Easterly direction and parallel
to the South line of Ash Street 100 feet to the point
of beginning, said land being situated in and a part
of the Northeast Quarter of the Northwest Quarter of
Section 15, Township 15 North, Range 11 East, Mis-
sissippi County, Arkansas.

The North 75 feet of Lots 1 and 2 of Block 22, of the
Blythe Addition to the City of Blytheville, Arkansas,
being more particularly described as follows: Begin-
ning at the northeast corner of said Block 22, run
thence in a southerly direction along the West line of
Second Street 75 feet; thence in a westerly direction
and parallel to the South line of Ash Street 100 feet
to the west line of said Lot 2, Block 22; run thence in
a northerly direction along the west line of said Lot
- two, 75 feet to a point in the south line of Ash Street;
run thence in an easterly direction along the south
line of Ash Street 100 feet to the point of beginning;
H which tract of land is located in and is a part of the
NE4; of the NW14 of Section 15, Township 15 North,
Range 11 East, Mississippi County, Arkansas.
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A tract of land in the Northeast Quarter of the South-
west Quarter of Section 20, Township 13 South, Range
17 West, Ouachita County, Arkansas, and particularly
described as follows:

Commence at the center of said Section 20; thence
South 453 feet; thence North 60°30 West a distance
of 363 feet to the point of beginning ; thence continuing
North 60°30 West along the South right-of-way line
of Arkansas State Highway #24 a distance of 277
feet; thence South 8°(0 West a distance of 355 feet to
the North right-of-way line of Arkansas State High-
way #4; thence along the said North right-of-way line
as follows: North 75°30’ East a distance of 100 feet;
thence North 79°15’ East a distance of 150 feet; thence
North 81°45’ a distance of 20.92 feet; thence North
7°48’ East a distance of 159.33 feet to the point of
beginning and containing 61,232 Sq. F't. more or less.

Commence at the Southeast Corner (SE/c) of the
West Half (W14) of the Southeast Quarter (SE14) of
Section 30, Township 15 South, Range 16 West, thence
390 feet West, thence 285 feet North, same being the
point of beginning and the Southeast Corner (SE/c)
of the tract herein conveyed;

Taexce 132 feet North to a point, same being the
NE/Corner of the fract herein conveyed;

TaENCE 330 feet West to the NW/Corner of the tract
herein conveyed ;
TreNcE 132 feet South to the SW/Corner of the tract
herein conveyed;

Trexce 330 feet East to the point of beginning, econ-
taining one (1) acre, more or less.
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A part of the Southwest Quarter of the Southeast
Quarter of Section 13, Township 12 North, Range 5
East, in Truman, Poinsett County, Arkansas, more
particularly described as follows: Commencing at
the quarter section corner between Sections 13 and 24,
Township 12 North, Range 5 East, run thence North
along the quarter section line 409.4 feet to a point in
the northeast right of way line of U. S. Highway #63;
run thence in a southeasterly dircclion along the
Northwest right of way line of said U. S. Highway
#63, 115.8 feet to the point of beginning. Said point
of beginning being the interesection of the east right
of way line of Melton Road and the northeast right of
way line of said U. S. Highway #63; run thence in a
southeasterly direction along the northeast right of
way line of said U. S. Highway #63, 200 feet; run
thence in a northeasterly direction parallel to the Kast
line of Melton Road 150 feet to a point; run thence in
a northwesterly direction parallel to the northeast
right of way line of U. 8. Highway #63, 200 feet to a
point in the east right of way line of Melton Road;
run thence in a southwesterly direction along the east
right of way line of Melton Road 150 feet to the point
of beginning.

Part of the SEY4 of the SE14 of the SW14 of Section
24, Township 11 North, Range 3, East, more par-
ticularly described as follows: Commence at the
Southeast corner of the SE14 of the SW14 of said
Section 24, run West along the section line 615 feet;
thence North 406 feet to the Northwest Corner of
Lot 2, Block 1, Vandiver Addition to Harrisburg,
Arkansas for the point of beginning; thence East along
the South line of Jackson Street 155.7 feet to the West
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right of way line of State Highway #1; thence South
at right angles along said right of way 162.3 feet to
an iron stake; thence North 56 degrees 30 minutes
West 49 feet; thence North 87 degrees 30 minutes
‘West 116.8 feet; thence North 130 feet to the point of
beginning, being parts of Lots 1 and 2 in Block 1 of
Vandiver Addition to the Town of Harrisburg, Poin-
sett County, Arkansas.
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Prairie County

(S/S 1001-
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STATE OF ARKANSAS

A part of Lot G of Hurt’s Addition to the town of
Hazen, Arkansas, more particularly described as
follows:

Begin at NW corner of Block G of Hurt’s Addition to
the town of Hazen, Arkansas; thence east along the
north line of said Block (&, 125 feet; thence in a south-
westerly direction a distance of 258.3 feet, more or
less, to SW corner of said Block G; thence north along
the west line of said Block G a distance of 200 feet to
the point of beginning; all being in the southern dis-
trict of Prairie County, Arkansas.
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The East 100 feet of Lots 7, 8 and 9, Block 1, Owens
Suspivisior of Watkins Addition to the City of Little
Rock, Arkansas.

The North West 125 feet of Tracts 20 and 21, Atkins
Home Tracts in the City of North Little Rock, Pulaski
County, Arkansas, being a fraction of W14 of Section
32, Township 2 North, Range 11 West, more particu-
larly described as follows:

Beginning at the SW corner of said tract 21 and run
Southeasterly along the South line of said tract 21 a
distance of 125 feet to a point; thence run Northeast-
erly parallel to center line of U. S. Highway 67 and 70
a distance of 175 feet to a point on the South Right-of-
way line on the Faulkner Road; thence run North-
westerly parallel to center line of Faulkner Road 50
feet to the beginning of a curve having a radius of 75
feet; thence Southwesterly along said curve 106.1 feet,
chord distance to a point, which point is the SW corner
of said tract 20; thence Southwesterly along the West
line of said tract 21 a distance of 100 feet to the point
of beginning,

A parcel of land situated in the NW Quarter, NE
Quarter, Section 2, T-1-N, R-13-W, to the City of Little
Rock, Pulaski County, Arkansas, and more particu-
larly described as follows:

Beginning at a point on the west line of said NW Quar-
ter, NE Quarter, Section 2, T-1-N, R-13-W, said point
being 11.26 feet North of the Southwest corner of said
NW Quarter, NE Quarter, and on the North line of
West Markham Street and the point of tangency of a
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curve whose radius is 34.50 feet and tangent is 71.61
west; thence Northerly along said curve to the left
70.41 feet; thence N. 38°0102” W 32.46 feet; thence
S 0°23'38” W 102.81 feet to the point of beginning.

Lot 1, Block 12, Longstreth Subdivision of part of the
SEYNW14 and part of the NE14SW14 Section 4,
Township 2 North, Range 11 West, Pulaski County,
Arkansas, more particularly described as: Beginning
at the NE corner Block 12, Longstreth Subdivision;
thence South along the East line of said Block 12, 133.0
feet; thence South 89 degrees 56 minutes West parallel
to the North line of Block 12, 150.0 feet; thence North
parallel to the East line of said Block 12, 133.0 feet to
a point on the North line of said Block 12, thence North
89 degrees 56 minutes West along the North line of
said Block 12, 150.0 feet to the point of beginning.

Lot 14, Block 3, RirreL & REoTON’s RIiDGELAND ADDI-
TioN to the City of Little Rock, Arkansas, Less anp
Excepr that part sold to the City of Little Rock,
Arkansas, more particularly described as follows:
Begin at the Southeast corner of Lot 14, Block 3, run
thence West along the South line of said Lot 14 to the
Southwest corner of Lot 14, thence North along the
‘West line of said Lot 14, 10 feet, run thence in a
Southeasterly direction to the point of beginning.

Lots 15 and 16 in Block No. 3 of Riffel and Rhoton’s
Ridgeland Addition to the City of Little Rock, Pulaski
County, Ark.

Commence at the intersection of the Northeasterly line
of Hickory Street and the Southeasterly line of Second
Street in the Town of Jacksonville, County of Pulaski,
State of Arkansas; thence in an Easterly direction
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along the Northeasterly line of said Hickory Street 142
feet; thence in an Easterly direction along a projection
of said 142 foot line a distance of 8 feet for a point of
beginning ; thence Northerly and parallel to the North-
erly line of Lots 4, 5, and 6 in Block 24 in the Original
Town of Jacksonville, Pulaski County, Arkansas, 144.8
feet to a point which is an iron pin on the Westerly line
of U. S. Highway 67; thence Southerly along said
Westerly line of U. S. Highway 67 a distance of 12
feet to an iron pin; thence in a Southerly direction a
distance of 135.8 feet along the Northerly line of said
Lots 4, 5, and 6 to an iron pin on the Northeasterly line
of said Hickory Street, which iron pin is 8 feet in a
Southerly direction from point of beginning of this
tract; thence in a Northerly direction to the point of
beginning.

Prus

Part of Lots 4, 5 and 6 in Block 24, in the original
Town of Jacksonville, Pulaski County, Arkansas, more
particularly described as follows: Commence at the
Easterly intersection of Hickory Street and Second
Street in the Town of Jacksonville, County of Pu-
laski, State of Arkansas; thence in an Easterly direc-
tion along the Northerly line of Hickory Street 142
feet; thence in an Easterly direction along a projec-
tion of said 142 foot line a distance of 16 feet for a
point of beginning; thence in a Northerly direction
along the Easterly line of an unused alley a distance
of 135.8 feet to the Westerly line of U. S. Hwy. #67;
thence in a Southerly direction along the Westerly line
of said U. S. Hwy. #67 to a point on the Northerly
line of Hickory Street, which is an iron pin 101.6 feet
in an Easterly direction from the point of beginning
of this tract; thence along the North line of said Hick-
ory Street to the point of beginning.
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St. Francis County

(BP-529) Commencing at the Southeast corner of Section 16,

Township 4 North, Range 6 East, in St. Francis

County, Arkansas, run thence in a northerly direction

» along the East line of said Section 16, 2373 feet more
or less to a point in the south and east right-of-way
line of the Missouri Pacific Railroad; thence in a
Southwesterly direction along the said south and east
> right-of-way line of the Missouri Pacific Railroad 85.1
feet to the point of beginning; thence in a South-
westerly direction along the south and east right-of-
way line of the Missouri Pacific Railroad 297.4 feet
to a point; thence in an easterly direction perpen-
dicular to the east line of said Section 16, 242 feet more
. or less to a point in the West line of City Limits Road;
thence in a Northerly direction along the west line of

City Limits Road 154.8 feet to a point; thence in a

northwesterly direction 62.2 feet to the point of begin-

ning, containing .6315 acres, more or less, all being in

the City of Hughes, St. Francis County, Arkansas.

(RCD 421- All that certain tract of land owned by the Grantor
537) and lying in Forrest City, Arkansas, which tract of
land is bounded on the North by Walnut Street in said
City and bounded on the East by Division Street (now
known as Broadway) in said City, which tract of land
is particularly described as follows:

Beginning at the Northeast corner of the joinder of a
concrete sidewalk running along the South side of Wal-
nut Street in said City with a concrete sidewalk run-
ning along the West side of Division Street in said
City; Thence West 122 feet; Thence South 0°12’ East
. 112.8 feet; Thence North 88°32’ East 122.45 feet;
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Thence North to the point of beginning, it being pro-
vided, however, that in the event of conflict between
the particular description above given and the general
description, said general description shall control.

Excepr For:

The South Half of Lots 13 and 14 in the Fussell
Addition to the City of Forrest City, St. Francis
County, Arkansas.

A parcel of property located in the North Half of the
Southeast Quarter of Section 33, Township 5 North,
Range 3 East, St. Francis County, Arkansas, more
particularly described as follows: Beginning at a
point on the North line of Lot 8, Block 74 Forrest City,
Arkansas, 30 feet west of the centerline of State High-
way No. 1, thence South 3 degrees East along West
right of way, being 30 feet West and parallel with
centerline of State Highway No. 1, 155 feet, thence
North 88 degrees 29 minutes West 100 feet; thence
North 3 degrees West 155 feet to said North line of
Lot 8, Block 74; thence South 88 degrees 29 minutes
East 100 feet along said North line of Lot 8, Block 74,
to the point of beginning, being Lot No. 1 of Proctor-
Seay Addition No. 1 as amended to the City of Forrest
City, Arkansas, per plat duly filed in the official rec-
ords of St. Francis County, Arkansas, in Book 4 at
Page 97.

Lot Five (5) and part of Lot Six (6) in Block Ten (10)
of Rolfe and Williams Addition to the City of Forrest
City, According to plat recorded in City Plat Book at
Page 6, being more particularly described as Com-
mencing at the Northwest corner of said Lot Five (5);
thence South, along the West line of said Lot Five,
126 feet to the Southwest corner of said Lot Five;
thence East, along the South line of said Lots Five
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and Six (5 and 6), 89.1 feet to a point; thence in a
Northerly direction 126 feet to the Northeast corner
of said Lot Six (6); thence West, along the North
line of said Lots Six and Five (6 and 5), 94.6 feet to
the point of beginning.

Arso, an easement for unrestricted ingress and egress
over and across a tract of land, being an alley (now
vacated) lying South of said Lots Five and Six (5 and
6) in Block Ten (10) of Rolfe and Williams Addition
to the City of Forrest City, and being more particu-
larly described as Beginning at the Southwest corner
of said Lot Five (5); thence South, along the East
line of Washington Street, 15 feet to a point; thence
East, parallel to the South line of said Lots Five and
Six (5 and 6), 89.1 feet to a point; thence North 15
feet to a point on the South line of said Lot Six (6);
thence West, along the South line of said Lots Five
and Six (5 and 6) to the point of beginning.



Sebastian County

(RCD 455-
567)

(RCD 467-
567)
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Lots One (1), Two (2) and Three (3) in Block ¢“C’’ in
County Club Estates Addition to Fort Smith, Ar-
kansas. Being a part of the East half of Southeast
Quarter of Section 23, Township 8 North, Range 32
West.

All of Lots 5, 6 and 7 in Block ‘‘LL’’ Fitzgerald Addi-
tion to the City of Forth Smith, Arkansas, and also
Beginning at the southwest corner of said Lot 7, thence
North along the West line of said Lot 7 to the north-
west corner of said Lot 7, thence in a northwesterly
direction to the lower northeast corner of said Lot 6,
thence southerly along East line of said Lot 6 to the
southeast corner of said Lot 6, thence in an easterly
direction to the point of beginning.



Union County

(105)

SCHEDULE B
Part VII

STATE OF ARKANSAS

(RCD 352-351) Beginning at the northwest corner of Lot No. 2 of the

(Record
Storage
Bldg.)

Colonial Court Subdivision to the City of El Dorado,
Arkansas, this point being the intersection of the east
property line of Madison Avenue and the south prop-
erty line of Champagnolle Street; thence northeast
along the south side of Champagnolle Street a distance
of 100 feet; thence 114 degrees and 32 minutes to the
right a distance of 134.5 feet; thence 72 degrees and 33
minutes to the right a distance of 95.7 feet to the east
property line of Madison Avenue; thence north along
the east line of Madison Avenue a distance of 121.3
feet to point of beginning.

Commencing at the NW Corner of Section 33, Town-
ship 17 South, Range 15 West, run South 20 feet,
thence South 89°52’ East, 20.55 feet to the NW Corner,
of Lot 24, Burns Addition to the City of El Dorado,
Arkansas, thence South 1°06’ West along the West
line of said Lot 24, Burns Addition, 169.80 feet for a
point of beginning of this tract, thence continue South
1°06’ West along the East line of Southwest Avenue,
134.20 feet, thence South 89°3(Y East, 115 feet, thence
South 24°4(’ East along an existing fence 165.82 feet,
to the point of intersection of the fences, thence South
89°11’ East along a fence, 129.08 feet, to the fence
corner, thence North 0°27 West along the East line
of Lot 25, Burns Addition, a distance of 256.11 feet,
thence North 1°30’ East 97.33 feet, thence North
2°01” West, 102.56 feet to the South line of Hillsboro
Street; thence North 89°35 West along the South line
of Hillsboro Street, 189.40 feet to the NE Corner of
Lot 24, Burns Addition, thence South 1°06” West along
the East line of said Lot 24, 168.15 feet, thence South
89°16’ West 115.00 feet, to the point of beginning, in
the Burns Addition or Subdivision to the City of El
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Dorado, Union County, Arkansas, which said Burns
Addition or Subdivision is bounded on the North by
West Hillsboro Street, on the East by South Washing-
ton Avenue, on the South by Cross Street and on the
West by Southwest Avenue,

Less anp Excepr the following described land:

Commencing at the Northwest corner of Section
33, Township 17 South, Range 15 West, run South
20 feet, thence South 89 degrees 52 minutes Hast,
20.55 feet to the Northwest corner of Lot 24,
Burns Addition to the City of Kl Dorado, Ar-
kansas, thence South 1 degree 06 minutes West
along the West line of said Lot 24, Burns Addi-
tion, 169.80 feet for a point of beginning of this
tract, thence continue South 1 degree 6 minutes
West along the East line of South West Avenue,
110.30 feet, thence South 89 degrees 07 minutes
East, 180.41 feet, thence North 0 degrees 48 min-
utes East, 34.48 feet, thence South 89 degrees 13
minutes East 130.33 feet, thence North 0 degrees
27 minutes West, 48.77 feet, thence North 1 degree
30 minutes Kast, 97.33 feet, thence North 2 degrees
01 minutes West, 102.56 fect to the South line of
Hillsboro Street, thence North 89 degrees 35 min-
utes West, along the South line of Hillsboro
Street, 189.40 feet to the Northeast corner of Lot
24, Burns Addition, thence South 1 degree 06 min-
utes West along the East line of said Lot 24,
168.15 feet, thence south 89 degrees 16 minutes
West, 115.00 feet to the point of beginning.
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Washington County

(RCD 477-565) Part of Block 1, original Town of Fayetteville, Ar-
. kansas, sometimes referred to and described as Lot
No. 8 of Block 1 in the City of Fayetteville, Arkansas,
described as heginning at a point 100 feet South of
the Northeast Corner of said Block 1, which point is

. 87 feet South of the Southwest Corner of the inter-
section of North College Street and Dixon Street as
e they now exist, thence South along the West line of

North College Street a distance of 50 feet to a point,

thence West 200 feet to the East line of an alley, thence
- North 50 feet, thence East 200 feet to the point of
. beginning of the tract herein conveyed.

All of the land owned by the grantors which is located

- at the Southwest intersection of College Avenue and
Dickson Street, in the City of Fayetteville, Washing-
ton County, Arkansas, said land being sometimes re-
ferred to and described as Lot No. 7, Block No. 1 in
the City of Fayetteville, Arkansas.

Excepr For:

A part of Block No. 1, being parts of what are
sometimes referred to as Lots 7 and 8, Block 1,
City of Fayetteville, Washington County, Ar-
kansas, described particularly as follows: Com-
mence at the Northecast Corner of Block 1 and
run South 13 feet to a point where the South line
of Dickson Street intersects the West line of
College Street, thence run West along the South

- line of Dickson Street 100 feet, to the point of

- beginning; thence continuing West along said
South line of Dickson Street 100 feet to the East
line of a 12 foot alley; thence South parallel to the

) ‘West line of College Street 137 fcet; thence East
and parallel to the South line of Dickson Street
100 feet; thence North and parallel to the West
line of College Street 137 feet to point of begin-
ning.
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(RCD 493) Part of the NW14 of SEY4 and part of the SW14 of

NE24 of Section 10, Township 7 North, Range 7 West,
White County, Arkansas, more particularly described
as follows: The North 170 feet of the West 43.16 feet
of Lot one (1) and the North 170 feet of the East 44.42
feet of Lot Two (2), both in Woodruff’s Addition to
the City of Searcy, and all of Lots One (1) and Two
(2), South Spring Park, in the Original Town of
Searcy that lies North of the aforesaid tracts of land
and South of the South line of South Line Street in
said City of Searcy, more particularly described as
follows, to-wit: Commencing at the Northeast corner
of said Lot 1 of Woodruff’s Addition and run thence
West 40 feet to the point of beginning; thence South
170 feet along the West line of South Main Street;
thence West at right angle for 87.58 feet; thence North
at right angle for 199.5 feet to the South curb line of
South Line Street; thence Easterly with the said line
of said Street to its intersection with the West line of
said South Main Street and thence South along said
street line to the point of beginning.
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Woodruff County

(S/S 1000- Lots Seven (7) and Eight (8) of Block Twenty-Three
511) (23) of the Town of Augusta, Arkansas, and being a
part of the West Half of the Northeast Quarter (W4
NE14) of Section Thirty-Six (36), Township Hight
(8) North of the Base Line, Range Four (4) West of
the Fifth Principal Meridian, Woodruff County,
Arkansas.
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Arkansas County

1. Outlet # Bulk Plant 507

Date of Lease June 8, 1966

Lessor Pamplin Oil, Ine.

Lessee Monsanto Company

Location Park Avenue & 19th Street Stuttgart, Arkansas

Recording Data Record Book D&M 113, Page 91-93
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Ashley County

1. Outlet # 580-2003
Date of Lease 10/22/65
Lessor M. F. Taylor, Sr. & Elizabeth W. Taylor, husband and wife
Lessee Monsanto Company
Location Ninth & Florida Sts., Crossett

Recording Data Record Book M-40, Pages 87-90
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Benton County

1. Outlet # RCD 428

Date of Lease 10/21/70

Lessor Dale and Jack Yates

Lessee Monsanto Company

Location 6 Miles North of Bentonville on Hwy. 71, Bentonville,
Arkansas

Recording Data Record Book 16, Page 525

2. Outlet # RCD 429

Date of Lease 7/11/59

Lessor Jennie L. Musteen

Lessee Woodard Oil Company

Location 2nd and Persimmon Streets, Rogers, Arkansas

Recording Data Record Book 14, Page 567

3. Outlet # RCD 427

Date of Lease December 14, 1962
Lessor Monoil Realty Company, Inc.
Lessee Monsanto Chemical Company
Description of Land

Lots Two (2) and Three (3) in Block Five (5) in the Original
Town (now City) of Rogers, Benton County, Arkansas.
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Boone County

1. Outlet # 568-2010
Date of Lease 9/1/71
Lessor Geneva Feathereston and Joe Feathereston, her husband
Lessee Monsanto Company
Location Rush & Sycamore Sts., Harrison, Ark.

Recording Data Misc. Record Book No. 1, Page 121

2. Outlet # 568-2004
Date of Lease 12/29/71
Lessor M. F. Cash, Jr.
Lessee Monsanto Company
Location U.S. Hwy. 62-65, Harrison, Ark.

Recording Data Record Book No. 118, Page 165

3. Outlet # 568-2011
Date of Lease 9/3/68
Lessor J. Raymond Coffman & Mrs. Bertha F. Coffman ; and Wil-
liam Leonard Coffman and Mrs. Neva Lee Coffman
Lessee Monsanto Company
Description of Land

Lot 12 and a strip of land 10 feet in width off the South side
of Lot 10, all in Block 19, Original Town of Harrison, Boone
County, Arkansas, more particularly described as follows:
Commence at the intersection of the East boundary of Pine
Street and the North boundary of Central Avenue in said
City of Harrison for a point of beginning; thence East along
the North boundary of Central Avenue 125 feet, thence North
and parallel to the East boundary of Pine Street 70 feet,
thence West and parallel to the North boundary of Central
Avenue 125 feet, thence South along the boundary of Pine
Street to the point of beginning.
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Bradley County

1. Outlet # 583-2002
Date of Lease September 2, 1969

Lessor Jimmie Austin Williams and Kenneth Rayford Williams
Lessee Monsanto Company

Location Main & Church Streets
Warren, Arkansas

Recording Data Record Book, Vol. D-B, Page 3



(123)

SCHEDULE B
Part VIII

STATE OF ARKANSAS

Clark County

1. Outlet # 536-2001

Date of Lease 7/3/56

Lessor C. R. Huie & his wife, Frances W, Huie, & R. W. Huie &
his wife, Minnie Belle Huie

Lessee Monsanto Chemical Company

Location 6th & Caddo Sts., Arkadelphia, Ark.

Recording Data Record Book, Vol. 227, Pages 603-606

2. Outlet # 536-2003

Date of Lease 1/7/72

Lessor Mathews Oil Company, Ine.

Lessee Monsanto Company

Location 10th & Clinton Sts., Arkadelphia, Ark.

Recording Data Record Book, Vol. 307, Page 245

3. Outlet # 536-2004

Date of Lease 1/7/72

Lessor Mathews Oil Company, Ine.

Lessee Monsanto Company

Location U. S. Hwy. 67 & 7th St., Arkadelphia, Ark.

Recording Data Record Book, Vol. 307, Page 246
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Clay County
1. Outlet # RCD 481

Date of Lease July 29, 1968

Lessor Ardella A. Holifield and Martha A. D. Holifield
Lessee Monsanto Company
Location Rector, Arkansas

Recording Data Book 5, Page 223
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Columbia County

1. Outlet # 535-2003

Date of Lease April 6, 1957
Lessor W. L. Jameson, Jr. and Mrs. Sue G. Jameson
Lessce Monsanto Chemical Company
Location North Drive & Jackson Street
Magnolia, Arkansas

Recording Data Book 4, Page 352 of the Escrow &
Contract Records

2. Outlet # 535-1500

Date of Lease September 29, 1967
Lessor Terry Anderson Currie, et al
Lessee Monsanto Company
Location 112 West Main Street
Magnolia, Arkansas

Recording Data Book 6, Page 86 of Contract Records



g

(129)

SCHEDULE B
Part VIII

STATE OF ARKANSAS

Craighead County
1. Outlet # 524-2010

b

W

-

=;

Date of Lease 4/21,67

Lessor B. McFarlin

Lesseec Monsanto Company

Location Tennecssee & New York Sts., Caraway, Ark.

Recording Data Record Book, Vol. Misc. 1, Pages 332-334

Outlet # 524-2005

Date of Lease 4/21/67

Lessor B. McFarlin

Lessee Monsanto Company

Location Main & Drew Sts., Monette, Ark.

Recording Data Record Book, Vol. Mise. 1, Pages 327-329

. Outlet # 519-2003

Date of Lease 1/31/61

Lessor R. L. Berry and his wife, Zelda I. Berry
Lessee Monsanto Chemical Company

Location East St. & Cate Ave., Jonesboro, Ark.

Recording Data Record Book, Vol. 4, Pages 156, 157, 158

Outlet # RCD 486

Date of Lease 3/21/68

Lessor Terry Lee Shell and Sarah M. Shell, his wife
Lessee Monsanto Company

Location 1012 East Johnson St., Jonesboro, Ark.

Recording Data Record Book, Vol. Misc. 5, Page 47

Outlet # RCD 459

Date of Lease 11/1/61

Lessor R. L. Berry and his wife, Zelda I. Berry
Lessee Monsanto Chemical Company

Location Main St. & Hwy. 18, Cash, Ark.

Recording Data Record Mise. Book, Vol. 4, Pages 226-229 incl.
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6. Outlet # RCD 554
Date of Lease: 1-1-67
Lessor Monoil Realty Co., Inc.
Lessee Monsanto Company
Desecription of Land

Part of the Southeast Quarter of the Southwest Quarter of
Section 21, Township 14 North, Range 1 Fast of the Fifth
Principal Meridian, in the City of Jonesboro, Craighead
County, Arkansas, being more particularly deseribed as fol-
lows:

Begin at the Quarter corner of Section 21 and 28, Town-
ship 14 North, Range 4 East, thence North 0°44’ East
along the Quarter Section line 40.0 feet to the North
right-of-way line of Arkansas Ilighway $18; thence
North 89 deg. 56’ West along said right-of-way line
60.0 feet to the point of beginning proper; thence North
89 deg. H6’ West along said right-of-way line 125.0 feet;
thence North 0 deg. 44’ East 135.0 feet; thence South
89 deg. 56’ East 125.0 feet to the West right-of-way line
of Young Street; thence South 0 deg. 44° West along
the West right-of-way line of Young Street 135.0 feet
to the point of beginning proper, containing 0.387369
acres.

e
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Crittenden County

1. Outlet #543-1500
Date of Lease 12/15/56
Lessor Charles H. Williamson
Lessce Monsanto Chemical Company
Location Missouri & Olive Strects
West Memphis, Arkansas

Recording Data Book 291, Page 299
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Cross County

1. Outlet # 521-2003

Date of Lease February 10, 1961
Lessor Mrs. Hazel D, Hamrick and Mrs. Winifred H. McNeill
Lessee Monsanto Chemical Company
Location Merryman Avenue and Terry Street
‘Wynne, Arkansas

Recording Data Book 138, Pages 93-96
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Faulkner County

1. Outlet # 563-2005

Date of I.ease 7/30/70

Lessor M. M. Satterficld Oil Company
Lessee Monsanto Company

Location Froni & Prairie Sts., Conway, Ark,

Recording Data Deed Record Book 192, Page 237

2. Outlet # 563-2006

Date of Lease 7/30/70

Lessor M. M. Satterficld Oil Company

Lessce Monsanto Company

Location Harkrider & Van Ronkle Sts., Conway, Ark.

Recording Data Deed Record Book 192, Page 234

3. Outlet # Bulk Plant 563

Date of Lease 7/30/70

Lessor M. M. Satterfield Oil Company
Lessee Monsanto Company

Location Conway, Arkansas

Recording Data Deed Record Book 192, Page 232
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Garland County
1. Outlet # RCD 448

Date of Lease 12/3/69

Lessor Doyle C. Houser & Audrey L. Houser
Lessee Monsanto Company

Location Hwy. 270 East, Hot Springs, Ark.

Recording Data Record Book, Vol. 649, Page 47

2. Outlet # RCD 447
Date of Lease 12/3/69
Lessor Doyle C. Houser & Audrey L. Houser

Lessee Monsanto Company
Location U.S. Hwy. 7, Hot Springs, Ark.

Recording Data Record Book, Vol. 649, Page 49

3. Outlet # RCD 445
Date of Lease 1/8/70
Lessor Bernard Odell Smith and wife, Ruby Mae Smith

Lessee Monsanto Company
Location 2800 Central Ave., Hot Springs, Ark.

Recording Data Record Book, Vol. 649, Page 569

4. Outlet # RCD 461

Date of Lease 12/14/62

Lessor Monoil Realty Co., Inc.
Lessee Monsanto Chemical Company
Description of Land

A part of Lots Two (2) and Three (3), Block Forty-six (46),
City of Hot Springs (Hot Springs Reservation), Garland
County, Arkansas, beginning at the Northwest corner of said
Lot 3; thence in an Easterly direction along the South line
of Grand Avenue 130 feet to the R. L. Williams land ; thence
in a southerly direction along the Westerly line of the R. L.
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Williams land 114.3 feet to a stake in the North line of Lot
2; thence Southeasterly 5.7 feet to point for corner; thence
‘West 131.8 feet, more or less, to a point on the East line of
Central Avenue, which point is South along the East line of
Central Avenue 117.17 feet more or less from the South line
of Grand Avenue; thence North along the East line of Cen-
tral Avenue 117.17 feet to the place of beginning, more or less.

5. Outlet # RCD 495

Date of Lease 1/1/68
Lessor Boretoc Corporation
Lessee Monsanto Company
Description of Land

A part of Lots 5 and 6, in Block 1, of Jehl’s Subdivision,
located in a part of the SE14 of Section 4, Township 3 South,
Range 19 West, Garland County, Arkansas, more particu-
larly described as follows: Begin at the Northwest corner of
said Lot 6, Block 1, of Jehl’s Subdivision, said point being
the inlersection of the Southerly line of Overton Street with
the Westerly side of Malvern Avenue; thence Southwesterly
along the line of said Lot 6 and Overton Street for a distance
of 87.6 fect; thence Southeasterly parallel with Malvern
Avenue for a distance of 68 feet to the dividing line between
said Lots 5 and 6; thence Southwesterly along the dividing
line between said Lots 5 and 6 for a distance of 62.4 fect;
thence Southeasterly parallel with Malvern Avenue for a
distance of 68 feet to the dividing line between Lots 4 and
5 in said Block 1; thence Northeasterly along the dividing
line between said Lots 4 and 5 for a distance of 150 feet to
the common corner of said Lots 4 and 5 at Malvern Avenue;
thence Northwesterly along the line of said Lot 5 and Mal-
vern Avenue and along the line of said Lot 6 and Malvern
Avenue for a distance of 136 feet to the place of beginning.
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Grant County

1. Outlet # RCD 475

Date of Lease 9/30/53

Lessor Jack Gwin and Hazel E. Gwin

Lessee Lion Oil Company

Location U.S. Hwy. 167 & Holly St., Sheridan, Ark.

Recording Data Record No. 99, Page 198
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Hot Spring County
1. Outlet # RCD 488
Date of Lease 6/1/65
Lessor Monoil Realty Co., Ine.

Lessee Monsanto Co.
Description of Land

All of Lot One (1) and all of Lot Two (2), except five feet
(5) off of the South side thereof, all in Block forty-eight (48)
of the City of Malvern, Arkansas, as shown by the recorded
plat thereof.

2. Outlet # RCD 456
Date of Lease 1/1/64
Lessor Monoil Realty Co., Ine.
Lessee Monsanto Chemical Co.
Description of Land

Beginning at a point on the East right-of-way line of Main
Street, 200 feet North of the Southwest-corner of Lot 11,
thence North along the East right-of-way line of Main Street
180 feet to the point of intersection with the South right-of-
way line of Moline Street; thence North 89 deg. 38’ East
along the South right-of-way line of Moline Street 115 feet,
thence South O deg. 16 West 85 feet; thence North 89 deg.
38’ East 25.5 feet; thence South 101 feet; thence South 89
deg. 38" West parallel to the South right-of-way line of
Moline Street 140 feet to the East line of Main Street and
the point of beginning.
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Independence County

1. Outlet # 532-2000
Date of Lease 11/27/57
Lessor Doyle W. Rogers and Josephine R. Rogers, his wife
Lessce Monsanto Chemical Company
Location Central Ave. & Cherry St., Batesville, Ark.

Recording Data Record Book 14, Pages 373-376 of lease and
contract
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Jackson County

1. Outlet # RCD 412

. Date of Lease 1/18/72
Lessor Elizabeth G. Patterson
8 Lessee Monsanto Company
Location East Third Street, Newport, Arkansas

i} Recording Data Miscellaneous Record Book, Vol. H., Page 192
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Johnson County

1. Outlet # Bulk Plant 562

Date of Lease December 30, 1963

Lessor Rufe Lemley and his wife, Bobbie Lemley
Lessee Monsanto Chemical Company

Location Clarksville, Arkansas

Recording Data Record Book, Vol. 37, Page 251
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STATE OF ARKANSAS

Lawrence County

1. Outlet #+ RCD 499

Date of Lease 6/1/67

Lessor Monoil Realty Co., Inc.
Lessee Monsanto Company
Description of Land

A part of Lots 7, 8 & 9 in Block 9 of Harry Lee Addition to
Walnut Ridge, Arkansas, being more particularly described
as follows: Begin at a point on the West line of 4th Street
150.00 S45°00'W of the East corner of Block 9; thence
S45°00°'W along the West line of 4th Sfreet 150.15’; thence
N45°00'W along the southerly line of Lot 7 Block 9 a distance
of 6.3’ to the Easterly R/W line of Arkansas Highway #67;
thence run in a Northerly direction along a 9°20’48” curve
to the left along said R/W line a distance of 189.9” to the
intersection with the Northerly line of Lot 9 Block 9; thence
S45°00’E along the Northerly line of Lot 9 Block 9 a distance
of 121.25’ to the point of beginning.
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SCHEDULE B
Part VIII

STATE OF ARKANSAS

Lincoln County

1. Outlet # RCD 314

Date of Lecase 4/12/66

Lessor Mrs. Mattie Moore

Lesseec Monsanto Company

Location Bradley & Lincoln Sts., Star City, Ark.

Recording Data Record Book, Vol. P of A 26, Page 304
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SCHEDULE B
Part VIII

STATE OF ARKANSAS

Logan County
1. Outlet # RCD 501
Date of Lease 5/1/64
Lessor Monoil Realty Co., Inc.

Lessee Monsanto Company
Description of Land

Lors Ereven (11) and Twerve (12), Brock Firreex (15),
according to the Choctaw, Oklahoma, and Memphis Town-
site Company’s Supplemental Plat to the City of Boone-
ville, Logan County, Arkansas.
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SCHEDULE B
Part VIII

STATE OF ARKANSAS

Lonoke County

1. Outlet # 561-2005
Date of Lease 2/17/53
Lessor Lillie Bostic Robins and Willie Otis Robins

Lessee Lion Oil Company
Location Second and Pine Sts., Cabot, Ark.

Recording Data Record Book, Vol. M-15, Page 9

2. Outlet # 591-2004
Date of Lease 6/1/66
Lessor Monoil Realty Co., Inc.
Lessee Monsanto Company
Description of Land

A parcel of land consisting of Lots 13, 14, 15, 16, 17 and 18
of Block 24 in the City of England, Arkansas, and more
particularly described as follows:

Beginning at the Northwest corner of Section 15, Township
2 South, Range 9 West; thence South 54°25’00” East a dis-
tance of 971.95 feet ; thence North 63°14’20”” East a distance of
679.82 feet to the point of beginning; thence North 66°46’40”
East a distance of 140.00 feet; thence North 23°2300” West
a distance of 150.00 feet; thence South 66°47/10” West a
distance of 140.00 feet; thence South 23°18’40” East a dis-
tance of 150.00 feet to the point of beginning and containing
approximately 0.48 acres, more or less.
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SCHEDULE B
Part VIII

STATE OF ARKANSAS

Mississippi County

1. Outlet # 524-2006
Date of Lease 4/21/67
Lessor B. McFarlin

Lessee Monsanto Company
Location Baltimore & Raleigh Sts., Manila, Arkansas

Recording Data Record Book 230, Page 400
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SCHEDULE B
Part VIII

STATE OF ARKANSAS

Monroe County

1. Outlet # RCD 415
Date of Lease 10/1/63
Lessor Monoil Realty Co., Inc.
Lessee Monsanto Chemical Company
Description of Land

Starting at an iron pin at the point of intersection of the
Northerly right-of-way line of Ewan Street with the Westerly
right-of-way line of South Fifth Street; thence Northerly
along the said Westerly right-of-way line of South Fifth
Street for 30.6 feet to the point of beginning ; thence continu-
ing Northerly along the said right-of-way line for 150.0
feet to a cross cut in the concrete drive; thence, by a deflec-
tion angle of 90°20’ left from the last deseribed course, West-
erly for 100.0 feet to an iron pin; thence Southerly along a
line parallel to the said Westerly right-of-way line of South
Fifth Street for 150.0 feet; thence Hasterly for 100.0 feet
to the point of beginning. The property contained in this
description is commonly referred to as ‘‘The East 100.0 feet
of Lots 2, 3, & 4, Block ‘“N’’, Ewans Subdivision to the town
of Clarendon, Arkansas.”’
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SCHEDULE B
Part VIII

STATE OF ARKANSAS

Newton County

1. Outlet #568-2005

Date of Lease 7/2/56

Lessor M. L. Lair and Eva A. Lair, his wife

Lessce Monsanto Chemical Company

Location Stone St. (Hwy. 7) & Clark St., Jasper, Ark.

Recording Data Record Book, Vol. 25, Pages 322-323-324
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SCHEDULE B
Part VIII

STATE OF ARKANSAS

Ouachita County

1. Outlet # 530-2002

Date of Lease 3/27/59

Lessor Howard East and Maude East, his wife; and Evelyn Levy
Rosenbaum

Lessce Monsanto Chemical Company

Location Washington & Madison Streets, Camden, Arkansas

Recording Data Record Book, Volume 263, Page 353

2. Outlet # 530-2003

Date of Lease 4/4/56

Lessor G. T. Garmany and Orba Newman Garmany, his wife
Lessee Monsanto Chemical Company

Location Adams and South Streets, Cullendale, Arkansas

) Recording Data Record Book 230, Page 458

3. Outlet # 535-2000

Date of Lease 9/7/66

Lessor H. M. Edwards

Lessee Monsanto Company

Location North First & Onyx Streets, Stephens, Arkansas

Recording Data Record Book 325, Page 471
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SCHEDULE B
Part VIII

STATE OF ARKANSAS

Perry County
1. Outlet # 590-2000

Date of Lease January 1, 1966
Lessor Monoil Realty Company, Inc.
Lessee Monsanto Company
Description of Land

Situated in the Town of Perryville, County of Perry, State
of Arkansas, described as follows:

Beginning at the southeast corner of Section 10, T4N, R17W ;
thence North a distance of 297.2 feet to a point on the north
right-of-way of Magnolia Street; thence North 0°46’40”
East a distance of 49.93 feet to the point of beginning ; thence
West parallel to Magnolia Street a distance of 112.73 feet to
a point ; thence North 3°08’20”” West along the east right-of-
way of Highways 9 and 10 a distance of 130.25 feet; thence
East along the South right-of-way of Main Street a distance
of 120.0 fect ; thence South 0°46’40” West a distance of 130.07
feet to the point of beginning,
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SCHEDULE B
Part VIII

STATE OF ARKANSAS

Phillips County
1. Outlet # RCD 479

Date of Lease 8/19/68

Lessor E. L. Snyder and his wife, Josephine Snyder
Lessee Monsanto Company

Location U.S. Hwy. 49, West Helena, Ark.

Recording Data Book 473, Page 230

2. Outlet # RCD 433
Date of Lease 5/23/70

Lessor Austin Murray Coates & Christine Heslep Coates, his wife
Lessee Monsanto Company

Location NE Corner of Plaza & 4th Sts.,, West Helena, Ark.
Recording Data Book 486, Page 474
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SCHEDULE B
Part VI1II

STATE OF ARKANSAS

Pike County

1. Outlet # 579-2000
Date of Lease December 22, 1965
Lessor L. D. Deaton and wife, Leta Deaton
Lessee Monsanto Company
Location Antioch and Main Streets, Delight, Arkansas

Recording Data Record Book Vol. Misc. 7, Page 113
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SCHEDULE B
Part VIII

STATE OF ARKANSAS

Poinsett County

1. Outlet # RCD 441

Date of Lease 4/16/70

Lessor John M. Berry and his wife, Dorothy Lee Berry
Lessee Monsanto Company

Location Hwy. 39, Weiner, Ark.

Recording Data Misc. Record Book 15, Pages 575-576
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SCHEDULE B
Part VIII

STATE OF ARKANSAS

Polk Couaty

1. Outlet # RCD 491

Date of Lease 3/1/69

Lessor Monoil Realty Co., Inc.
Lessee Monsanto Company
Description of Land

Lot Seven (7) and part of Lots Eight (8), Nine (9), Ten (10)
and Eleven (11) of Block Eighty-one (81) of the Original
Townsite of Mena, Polk County, Arkansas, as per the Plat
thereof filed in Plat Book 2 at Page 2 of the Deed Records
of Polk County, Arkansas; and also, a strip of land ten (10)
feet of even width adjacent to the Northeasterly side of Lots
Seven (7), Eight (8), Nine (9), Ten (10) and Eleven (11)
of said Block Eighty-one (81), which strip is one-half of
the alleyway vacated by the City of Mena as per the Reso-
lution of the City Council recorded in Miscellaneous Record
Volume 81, Page 643 of the Deed Records of Polk County,
Arkansas; which tract of land in its entirety is more particu-
larly described by metes and bounds as follows, to-wit: Be-
ginning at the Southwest Corner of said Lot Seven (7) at
the intersection of Gillham Street and Tenth Street; thence
North 55 degrees 00 East along the Southeasterly line of
Lot Seven (7) and Gillham Street for a distance of 150 feet
to the center line of said vacated alley; thence North 35
degrees 00’ West along the center line of said vacated alley
for a distance of 229.7 feet to the Easterly right-of-way line
of U.S. Highway No. 71; thence Southwesterly along the
Easterly right-of-way line of U.S. Highway No. 71 for a
distance of 203.4 feet to the intersection of the Easterly line
of U. 8. Highway No. 71 and the Northeasterly line of Tenth
Street; thence South 35 degrees 00’ East along the South-
westerly line of said Lots Eight (8) and Seven (7) and the
Northeasterly line of Tenth Street for a distance of 92.3
feet to the place of beginning.
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SCHEDULE B
Part VIII

STATE OF ARKANSAS

Pope County
1. Outlet # RCD 540
Date of Lease 2/19/66
Lessor Wiley D. Gunter and Sue A. Gunter, his wife

Lessee Monsanto Company
Location State Highways #7 & #22 Russcllville, Arkansas

Recording Data Book 8-P, Page 18

2. Outlet # RCD 454
Date of Lease 11/4/69
Lessor Adam Ford
Lessee Monsanto Company
Location U. S. Highway 64 Russellville, Arkansas

Recording Data Book 10-J, Page 472-474

3. Outlet # RCD 472
Date of Lease June 1, 1965
Lessor Monoil Realty Company, Ine.
Lessee Monsanto Company
Description of Land

Located in the City of Russellville, County of Pope, State
of Arkansas and being:

Lots Seven (7) and Eight (8) and the West 25 feet of
Lot Six (6) in Block 62, J. L. Shinn addition to the City
of Russellville, Arkansas, more particularly described
as follows: Beginning at the intersection of the South
line of East Fourth Street and the East line of Arkan-
sas Avenue; thence run East 125 feet; thence South
140 feet; thence West 125 feet; thence North along
Arkansas Avenue 140 feet to the point of beginning.
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SCHEDULE B
Part VIII

2

4, Outlet # RCD 552 and Bulk Plant 576

Date of Lease June 1, 1966

Lessor Monoil Realty Company, Ine.
Lessee Monsanto Company
Description of Land

A parcel of land located in the NE/4 of the SE/4 of Section
6, Township 7 North, Range 20 West, in the City of Russell-
ville, Arkansas, and further described as beginning at the
southwest corner of said NE/4 SE/4, Section 6, thence south
89 degrees 19 min. 20 sec. east a distance of 599.35 feet to
the west right-of-way of South Texas Street, thence North
along South Texas Street a distance of 670.64 feet to a point
of beginning, thence North along the West right-of-way of
South Texas Street a distance of 240.0 feet to the south right-
of-way of U.S. Highway No. 64, thence North 71 degrees
12 min. 40 sec. west along Highway No. 64 a distance of
137.00 feet, thence south a distance of 240.00 feet, thence
south 71 degrees 12 min. 40 sec. east a distance of 137.00 feet
to the point of beginning and containing 0.71 acres, more or
less.
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SCHEDULE B
Part VIII

STATE OF ARKANSAS

Pulaski County

1. Outlet # RCD 489

Date of Lecase 9/28/59
Lessor J. D. Ashley and Allene Ashley, his wife; C. B. Fendley
and Norma Fendley, his wife

Lessce Monsanto Chemical Company
Location Pike Ave. & 25th St., North Little Rock, Ark.

Recording Data Record Book Vol. 780, Page 453

2. Outlet # RCD 490

Date of Lease 5/27/61

Lessor A. C. Aaron and Edna Aaron, his wife

Lessee Monsanto Chemical Company

Location West Markham St. & Rodney Parham Rd., Little Rock,
Ark,

Recording Data Record Book Vol. 849, Page 277

3. Outlet # RCD 541

Date of Lease 3/20/61

Lessor John Harvey Baird

Lessee Monsanto Chemical Company
Location 9th & Collins Sts., Little Rock, Ark.

Recording Data Record Book Vol. 839, Page 601

4. Outlet # RCD 549

Date of Lease 8/31/72

Lessor Harold Crook and Mary Helen Crook
Lessee Monsanto Company

Location 1818 Hwy. 161 So., Jacksonville, Ark.

Recording Data Vol. Book 1431, Page 589
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SCHEDULE B
Part VIII

5. Outlet # RCD 431
Date of Lease 6/1/66
Lessor Monoil Realty Company, Ine.
Lessee Monsanto Company
Deseription of Land

Lot Four, Block Twenty-Six, Booher’s Addition to Argenta,
now in City of North Little Rock, Arkansas.

6. Outlet # RCD 482
Date of Lease 3/1/69
Lessor Monoil Realty Company, Inc.
Lessee Monsanto Company
Description of Land

Part of the NE14 of NW4, Scetion 23, Township 1 North,
Range 13 West, Pulaski County, Arkansas, described as:
Commencing at the intersection of the centerline of Barrow
Road and the centerline of Arkansas Highway 5, run thence
northerly along the centerline of Barrow Road, 30’ more or
less to a point in the North R/W linc of Highway 5, thence
in an easterly direction along the North R/W line, 30’ to the
point of beginning; from the point of beginning run Easterly
along the North R/W of Highway 5, 125.0/ ; thence Northerly
parallel to Barrow Road, 125.0’; thence Westerly perpen-
dicular to Barrow Road, 125.0/ more or less to the East R/W
line of Barrow Road, thence Southerly along said East BR/W
to the point of beginning.

7. Outlet # RCD 542
Date of Leasc 6/1/65
Lessor Monoil Realty Company, Ine.
Lessee Monsanto Company
Description of Land

All that part of Lots 12, 13, 14, 15, and 16, Block 14, BELLEVUE
Avpprriox to City of Little Rock, which lies south of Arkansas

State Highway No. 10, as shown by recorded plat of such
addition.
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SCHEDULE B
Part VIII

8. Outlet #RCD 550
Date of Lease 6/1/66
Lessor Monoil Realty Company, Ine.
Lessee Monsanto Company
Description of Land

Lot A, Block 24, Park Hill Addition to North Little Rock,
Arkansas, being a replat of Lots 24, 25 and 26, Block 24, Park
Hill Addition to North Little Rock, Arkansas, as evidenced
by Bill of Assurance filed in Deed Record Book 941 at Page
471 of the records of Pulaski County, Arkansas.

9. Outlet # RCD 458
Date of Lease January 1, 1964
Lessor Monoil Realty Company, Inc.
Lessee Monsanto Chemical Company
Description of Land

Lor Five (5), WaLLace Base Lane Acres, this being a sub-
division of a part of the NW14, NW14, Section 1, Township
1 South, Range 13 West, Pulaski County, Arkansas.
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SCHEDULE B
Part VIII

STATE OF ARKANSAS

St. Francis County

1. Outlet # 537-2000

Date of Lease 5/8/68
Lessor S. E. Nelson & Marie Nelson, his wife

Lessee Monsanto Company
Location US Hwy. 70, 12 Mi. East of Forrest City, Ark.

Recording Data Record Book, Vol. 302, Page 7.

2. Outlet # 537-5000
Date of Lease 3/15/72
Lessor John G. Dillon
Lessee Monsanto Company
Description of Land

East part of Lot 29 City block 76 located on East Broadway
197.06 x 100.6 x 123.07 x 89 feet.
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SCHEDULE B
Part VIII

STATE OF ARKANSAS

Saline County

1. Outlet # RCD 471

Date of Lease 12/14/62
Lessor Monoil Realty Co., Inc.
Lessee Monsanto Chemical Co.
Description of Land

Lots 10, 11 and 12, Block 2, Fields Addition to the City of
Benton, Saline County, Arkansas.
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SCHEDULE B
Part VIII

STATE OF ARKANSAS

Sebastian County

1. Outlet # RCD 593

Date of Lease 9/18/63

Lessor J. A. Yates and his wife, Dove Yates
Lessee Monsanto Chemical Company
Location Zero & 30th Sts., F't. Smith, Ark.

Recording Data Deced Book Vol. 205, Page 373
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SCHEDULE B
Part VIII

STATE OF ARKANSAS

Scott County
1. Outlet # RCD 419

Date of Lease June 25, 1963

Lessor Monoil Realty Company, Inc.
Lessee Monsanto Chemical Company
Description of Land

A part of the SW14 of the NW24 of Section 28, Township
3 North, Range 29 West, Scott. County, Arkansas, described
as follows:

Beginning at a point where the West Right-of-way line of
Highway No. 71 crosses the North line of said Quarter Quarter
Section; running thence West 110 feet; thence in a South-
westerly direction parallel with the West Line of the Right-
of-way of Highway No. 71, 210 feet; running thence Hast
110 feet to the West Line of the Right-of-way of Highway
No. 71; thence along the West Line of the Right-of-way of
said highway to the point of beginning.

Lessor reserves an easement over and across a strip of
land ten (10) feet in width off the West side of the above
described land, for the purpose of, and only for the purpose
of, ingress and egress for the Lessors to and from the
residence presently situated on the land immediately West
of the land hereby leased. In the event the property im-
mediately West of the land hereby leased ceases to be used
for residential purposes, the easement hereby reserved
shall automatically terminate.
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SCHEDULE B
Part VIII

STATE OF ARKANSAS

Searcy County

1. Outlet # 568-2002

Date of Lease 3/15/56

Lessor Rabie Rhodes and Syble Rhodes, his wife
Lessee Monsanto Chemical Company

Location U. S. Hwy. 65, Marshall, Arkansas

Recording Data Record Book Vol. 35, Pages 472, 473 & 474
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SCHEDULE B
Part VIII

STATE OF ARKANSAS

Union County

1. Outlet # RCD 305

- Date of Leasc 12/6/68
Lessor A. J. Fambrough, Sr. & Sue Carrie Fambrough, wife
Lessce Monsanto Company
Location Hwy. 7 & 8th St., Smackover, Ark.

N Recording Data Record Book No. 1108, Page 296

2. Outlet # RCD 354

Date of Lease 7/31/56
: Lessor Sam G. Jameson and Ann C. Jameson, his wife
. Lessee Monsanto Chemical Company

Location 708 West Faulkner, El Dorado, Ark.
. Recording Data Record Book 780, Page 155

3. Outlet # RCD 306
Date of Lecase October 31, 1966
Lessor Cooper Tire & Rubber Company
Lessee Monsanto Company
Description of Land

Beginning at the point of intersection of the West right-

of-way line of North West Avenue and the South right-

of-way line of Liberty Street; thence southwardly along

the West right-of-way line of North West Avenue a dis-

tance of 178’-0” to a point; thence westwardly parallel to

the right-of-way of Liberty Street a distance of 50’-0” to
« a point; thence northwardly parallel to the right-of-way
of North West Avenue a distance of 178-0” to a point on the
. South right-of-way line of Liberty Street; thence east-
wardly along the South right-of-way line of Liberty Street
a distance of 50’-0” to the point of beginning.

Lessor reserves right of ingress and egress over the South
59-0” and North 61’-0” of the above deseribed property.
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SCHEDULE B
Part VIII

4. Qutlet # RCD 303

Date of Lease December 14, 1962
Lessor Monoil Realty Company, Ine.
Lessee Monsanto Chemical Company

Description of Land

Parcel 1:

Commence at the Southeast corner of the SW14 of Section
28, Township 17 South, Range 15 West, and run thence
North 1626 feet; thence North 89° 12 West 40 feet more or
less to the Northeast corner of Lot 93, Block 33 of the Origi-
nal Town of El Dorado, according to the E. H. Smith Sur-
vey and subdivision of Block 33 of the Town of Kl Dorado,
according to the C. S. Jackson map of the Town of Kl
Dorado, said point also being the point of intersection of the
South line of East Main Street with the West line of Smith
Avenue, thence West along the South line of Hast Main
Street 50 feet for a beginning point of the tract herein
conveyed; thence West along the South line of East Main
Street 50 feet; thence South parallel to Smith Avenue
100 feet; thence Kast parallel to East Main Street 50
feet; thence North parallel to Smith Avenue 100 feet to the
point of beginning.

Parcel 2:

Commence at the Southeast corner of the SW14 of Section
28, Township 17 South, Range 15 West, and run thence
North 1626 feet; thence North 89° 12 West 40 feet more
or less to the Northeast corner of Lot 93, Block 33 of the
Original Town of El Dorado, according to the E. H. Smith
Survey and subdivision of Block 33 of the Town of El Dor-
ado according to the C. S. Jackson map of the Town of El
Dorado, said point also being the point of intersection of
the South line of East Main Street with the West line of
Smith Avenue and the point of beginning of this tract;
thence West along the South line of East Main Street 50
feet; thence South parallel to Smith Avenue 100 feet; thence
East parallel to East Main Street 50 feet; thence North
along the West line of Smith Avenue 100 feet to the point
of beginning.
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SCHEDULE B
Part VIII

3. Outlet # Bulk Plant 351

Date of Lease September 10, 1936
Lessor El Dorado and Wesson Railway Company
Lessee Lion Oil Refining Company

Description of Land

A parecel of land situated in the South West corner of the
SE of the NE Section 32, Township 17 South, Range 15 West
lying between the intersection of School Street and the main
line tracks of the El Dorado and Wesson Railway, and for a
starting point at 2 & W Main Line station 40 + 40.18 and
perpendicular thereto a distance of 33 feet six inches for the
beginning point of this plot of ground, from which beginning
point due north paralleling School Street a distance of 281
feet ; thence, at right angle east for 151 feet; thence, at right
angles South 155 feet; thence southwesterly paralleling the
main tracks of the E & W Railway and 33’ 6” from the center
of said main track a distance of 197’ 6” to the beginning
point being the boundary dimensions of this plot of ground
contfaining .761 acres, more or less.

6. Outlet # Bulk Plant 353
Date of Lease Scptember 21, 1967
Lessor O. B. Clark
Lessee Monsanto Company

Desecription of Land
Lots 12, 13 and 14, in Block 3, in the Town of Strong, Union
County, Arkansas, according to the plat recorded on the
records of U'nion County, Arkansas.

7. Outlet # Bulk Plant 353
Date of Lease September 21, 1967
Lessor T. L. Burns
Lessee Monsanto Company

Description of Land
The West onc-half (%) of Lot 15, Block 3, in the Town of
Strong, Union County, Arkansas, according to the plat re-
corded on the records of Union County, Arkansas.
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SCHEDULE B
Part VIII
STATE OF ARKANSAS

Washington County

1. Outlet # RCD 423
. Date of Lease 1/29/52

Lessor I. S. Fitzgerald and Julia I. Fitzgerald, his wife

« Lessce Lion Oil Company

Location Buchanan St. (U. S. Hwy. 62) Prairie Grove, Ark.
Recording Data Record Book 439, Page 396

2. Outlet # RCD 203

Date of Lease 1/1/67
Lessor Monoil Really Co., Inc.
. Lessee Monsanto Company

Description of Land

Located in the City of Springdale, County of Washington,
State of Arkansas:

Starting at the Northwest corner of Section 1, Township 17
North, Range 30 West, Washington County, Arkansas, thence
South 88 degrees 16 minutes East along the North line
thereof a distance of 45.44 feet; thence South 89 degrees 20
minutes Kast along said North line a distance of 45.0 feet to
a point on the existing easterly right-of-way line of U. S.
Highway No. 71; thence South 2 degrees 21 minutes West
along said existing right-of-way line a distance of 706.8 feet
to the point of beginning; thence continue South 2 degrees
21 minutes West along said existing right-of-way line a
distance of 196.0 feet to a point; thence South 87 degrees 39
- minutes East a distance of 10.0 feet to a point; thence South
2 degrees 21 minutes West along said existing right-of-way
line a distance of 3.8 feet to a point; thence South 88 degrecs
54 minutes East a distance of 75 feet to a point; thence North
b 2 degrees 21 minutes East a distance of 200 feet to a point;
thence North 88 degrees 54 minutes West a distance of 85
feet to the point of beginning.
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SCHEDULE B
Part VIII

3. Outlet # RCD 205
Date of Leasc 6/1/67
Lessor Monoil Realty Company, Ine.
Lessee Monsanto Company

Description of Land

A part of the Southwest quarter (SW14) of the Southwest
quarter (SW14) of Section Three (3) in Township Sixteen
(16) North of Range Thirty (30) West, of the 5th P.M,,
County of Washington And State of Arkansas and being
more particularly desecribed as follows, to wit: Beginning at
a point which is 369.94 feet South and 533.06 feet East of
the Northwest corner of said 40 acre tract said point of be-
ginning is also on the Bast right-of-way of the Green Acres
Road, thence East 109.72 feet to the West right-of-way of
U. S. Highway No. 71, thence South 11 degrees 01 minutes
West 418.02 feet along said Highway right-of-way to the
intersection of the East right-of-way of Green Acres Road,
thence North 4 degrees 10 minutes West 411.40 feet more or
less to the point of beginning,




(197)

SCHEDULE B
Part VIII

STATE OF ARKANSAS

White County
1. Outlet # RCD 457

Date of Lease 9/15/69

Lessor J. H. Barger & his wife Hazel Barger and Billy W.
- Barger & his wife Patricia Barger
Lessee Monsanto Company
Location U. S. Hway. 67 & Moss Street, Searcy, Arkansas

- Recording Data Book 53, Page 481

2. Outlet FRCD 452

Date of Lease 8/17/57

Lessor Vernal E. Barnett and Bera Blanche Barnett, his wife
Lessee Monsanto Chemical Company

. Location 901 N. Maple St., Searcy, Arkansas

Recording Data Book 26, Page 105
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SCHEDULE B
Part VIII

STATE OF ARKANSAS

Woodruff County

1. Outlet # 511-2000

Date of Leasc 8/23/54
Lessor Murray Best and wife, Margaret A. Best
Lessce Lion Oil Company

¢ Location U. S. Hwy. 64 & 71, McCrory, Ark.
¢ Recording Data Record Book AA-2, Page 611
¢
'
1 4



(201)

SCHEDULE B
Part VIII

STATE OF ARKANSAS

Yell County

1. Outlet # RCD 553
- Date of Lease June 1, 1965
Lessor Monoil Realty Company, Ine.
Lessee Monsanto Company

[} Description of Land

Lots 10, 12, 14, and 16, Dardanelle, Arkansas, excluding
the following portions of Lots 16 and 14: Beginning at
the corner of Lot 16, Block 9, at the intersection of the
property lines on Union and Second Streets; thence along
and parallel to the property line on Second Street a
distance of 70 feet; thence diagonally across Lots 14 and
16 a distance of 102.5’ 1o a point on the West line of
. Lot 16; thence along and parallel to the property line on

Union Street a distance of 75 feet to the point of beginning.



St. Joseph County

(203)

SCHEDULE C
Part I

STATE OF INDIANA

(RB 904) A tract of land in the North Half (%%) of Section 12,

(RB 914)

Township 37 North, Range 2 East in Portage Town-
ship, St. Joseph County, Indiana, bounded by a line
running as follows: Starting at the intersection of the
Southerly Right-of-Way line of Colfax Avenue and
the Westerly Right-of-Way line of Niles Avenue for
a point of beginning; thence South 0°06 West 198
feet; thence West 150.43 feet to a point on the East
Right-of-Way line of the New York Central Railroad;
thence Northerly along said New York Central Rail-
road Right-of-Way a distance of 198.82 feet to a point
on the Southerly Right-of-Way line of Colfax Avenuc;
thence East 167.64 feet to the point of beginning, and
containing 31,553 square feet, more or less, and
being Lots 43, 44 and 45 as shown on the recorded
Plat of the Town of Lowell in Plat Book 1, page 63
in the Office of the Recorder of St. Joseph County,
Indiana.

A part of the Northeast Quarter (14) of the South-
west Quarter (14) of Section 25, Township 38 North,
Range 2 East described as follows: Beginning at the
Northwest corner of the Northeast Quarter (14) of
the Southwest Quarter (%4) of said Section 25; thence
East 198 feet; thence South 198 feet; thence West
198 feet; thence North 198 feet to the place of begin-
ning, ExceptiNG therefrom that part of the above de-
seribed real estate that lies within Dixie Highway,
and that lies within Pendl Street.
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STATE OF INDIANA

Vanderburgh Couanty

(RB 907)

(RB 908)

(RB 910)

(RB 917)

Lot Nine (9) in Block Seventy-eight (78), Lamasco,
now a part of the City of Evansville, Vanderburgh
County, Indiana, according to the recorded plat of said
Addition, together with such rights as the grantor may
have under agreement dated August 16, 1948, recorded
in Deed Record Book 297, page 386, in the office of the
Recorder of Vanderburgh County, Indiana.

A part of the Southeast Quarter of the Southeast Quar-
ter of Section Thirty-two (32), Township Six (6)
South, Range Ten (10) West, described as follows,
to-wit:

Commencing at the southeast corner of said quarter-
quarter section, running thence north two hundred
twenty (220) feet, thence at right angles west one hun-
dred ninety-eight (198) feet, thence at right angles
south two hundred twenty (220) fcet, to the south line
of said quarter-quarter section, thence east one hun-
dred ninety-cight (198) feet to the place of beginning,
containing one (1) acre more or less and lying in Van-
derburgh County, Indiana.

Lots Thirteen (13) and Fourteen (14) in Altheide’s
Subdivision of Lots One (1) and Two (2) in Block
Seven (7) in Parrett’s Enlargement of the City of
Evansville, Vanderburgh County, Indiana, according
to the recorded plat thereof, excepting therefrom nine
(9) feet off the south side of Lot Fourteen (14) con-
veyed to the City of Evansville in Deed Record 126,
page 517, recorded Augnst 18, 1919.

A part of the Southwest quarter of the Southwest
quarter of Section 16, Township 6 South, Range 10
‘West, described as follows:

Commencing at a point 30 feet west of the east line and
205 feet north of the south line of said quarter quarter
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seclion, and extending thence south parallel to said east
line 185 feet to a point 20 feet north of said south line
of said quarter quarter section, thenee west parallel to
said south line 140 feet, {thence northeastwardly 188,43
feet to a point 104 feet west of the place of beginning,
thenee east parallel to the south line of said quarter
quarter section a distance of 104 feet to the place of
beginning containing 0.52 acres, more or less and lying
in Vanderburgh County, Indiana.

together with all rights, casements, covenants, and
benefits conveyed fo the grantor by that certain deed
from Marietta Snyder, ct al, dated July 2, 1941, and
recorded at Dced Record 222, page 39, in the office
of the Reccorder of Vanderburgh County, Indiana;
as modified, however, by a partial release dafed
Mareh 28, 1946, and recorded at Release Record 14,
page 185, in the Office of the Recorder of Vanderburgh
County, Indiana, and as further modified by agree-
ment dated September 20, 1958, recorded in Miscel-
lancous Record Book 5, page 464, in the office of the
Recorder of Vanderburgh County, Indiana.

Tots 1 and 2 of Goodscll’s Subdivision of Lot 8 and
the adjoining 7 of Lot 7 in the Lower Enlargement
(sometimes called McGary’s Enlargement) to the City
of Evansville, Vanderburgh County, Indiana, accord-
ing to the recorded plat thereof, in Plat Record ‘A,
page 136 (and now recorded at Plat Record ‘“E,”’
page 151), in the office of the Recorder of Vander-
burgh County, Indiana.

Lots 3, 4, and 5 of Goodsell’s Subdivision of the
Western half of Lot 7, and all of Lot 8 of McGary’s
Enlargement to the City of Evansville, Vanderburgh
County, Indiana, according to the recorded plat thereof
in Plat Record ‘‘A’’, page 136 (and now recorded at
Plat Record ‘“‘E’’, page 151), in the office of the
Recorder of Vanderburgh County, Indiana.
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ExcEPT FOR:

A part of Lots 1, 2, 3, 4, and 5 in F. E. Goodsell’s
Subdivision of the lower or most West one-half
of Lot (7) and the whole of Lot (8) in McGary’s
Enlargement to the Town of Evansville, now a
part of the City of Evansville, as per plat thereof,
recorded in Deced Record E page 494 and tran-
sceribed of record in Plat Book A page 136 and
retranscribed of record in Plat Book E page 151
in the Officc of the Recorder of Vanderburgh
County, Indiana, deseribed as follows: Begin-
ning at the southwest corner of Lot 5; thence
Northeasterly 4.5 fect along the northwestern line
of Lot 5; thence Southeasterly 91.7 feet along an
arc to the right and having a radius of 987.9 feet
and subtended by a long chord having a bearing
of South 53 degrees 38 minutes East and a length
of 91.7 fect; thence South 50 degrees 58 minutes
East 19.7 feet to the southeastern line of Lot 1;
thence Southwesterly 5.3 feet along said lot line
to the southwestern line of Lot 1; thence North-
westerly 111.4 feet along the southwestern line of
Lots 1, 2, 3, 4 and 5 to the point of beginning and
containing 652 square fect, more or less.

The Grantor also conveys and extinguishes all rights
or easements of ingress or egress to, from, or across
said limited access facility to or from grantor’s abut-
ting lands along the lines described as follows: Begin-
ning on the northwestern line of Lot 5 a distance of
10.0 fect Northeasterly (along said lot line) from the
southwest corner of said Lot 5 ; thence South 56 degrees
13 minutes East 2.2 fect to the terminus. Also, begin-
ning 10.0 fecet Northeasterly (along the northwestern
line of Lot 5) and Northwesterly 51.8 feet along an
arc to the left and having a radius of 987.9 feet and
subtended by a long chord having a bearing of North
54 degrees 47 minutes West and a length of 51.8 feet
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from the southwest corner of Lot 5; thenee South 52
degrees 58 minutes East 10.9 feet to the terminus.,

Part of the Northeast Quarter of the Northwest Quar-
ter of Section 35, Township 6 South, Range 11 West,
in Vanderburgh County, Indiana, deseribed as follows:

Commencing at the Northwest corner of Barker Ave-
nue and Broadway in the Town of IHowell, now a part
of the City of Evansville; thence Southwesterly along
the Northerly line of Broadway 113 feet: thence North
29 degrees 06 minutes West 125.6 feel to the South line
of an alley; thence Northeasterly along said alley 182.9
feet to the West line of Barker Avenue; thenece South
along the West line of Barker Avenue 143.74 feet {o the
point of beginning.

SuBJECT TO:
Indenture referred to in deed recorded March 2,
1961, in Decd Record 431 page 571 and deseribed
as ‘““dated June 30, 1934, from Standard Oil Com-
pany, to the City of Evansville, granting the right,
privilege and easement to use a porlion of ‘‘in-
surced premises’’ for highway purposes’’.

One-half of lot two (2) adjoining lot Three (3) and one-
half of lol three (3) adjoining lot iwo (2) in Block
cleven (11) in the Southern Enlargement of the City
of Ivansville, Vanderburgh Connty, Indiana, accord-
ing to the recorded plat thereof.

A part of the Northwest Quarter of Section Twenty-
five (25), Township Six (6) South, Range Ten (10)
‘West, more particularly deseribed as follows:

Beginning at a point on the west line of the said North-
west Quarter of Section Twenty-five (25), Township
Six (6) South, Range Ten (10) West, a distance of one
thousand one hundred thirty-one and sixty-seven hun-
dredths (1,131.67) fcet south of the norihwest corner
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of said quarter scction, thence south eighty-nine (89)
degrees thirty-nine (39) minutes east one hundred
ninety (190) feet, thence north one hundred fifty (150)
feet, thence north eighty-nine (89) degrees thirty-nine
(39) minutes west one hundred ninety (190) feet to the
west line of said quarter section (being the center line
of Green River Road), thence south along said west line
one hundred fifty (150) feet to the point of beginning,
containing sixty-five hundredihs (0.65) of an acre,
more or less;

ExcepT FOR:

A part of the Northwest Quarter of Scction
Twenty-five (25), Township Six (6) South, Range
Ten (10) West, in Vanderburgh County, Indiana
and more particularly deseribed as follows: Begin-
ning at a point on the West line of the Northwest
Quarter of Section Twenty-five (25) Township Six
(6) South, Range Ten (10) West, a distance of
1,131.67 feet south of the Northwest corner of said
Northwest Quarter, thence South 89 degrees 39
minutes East 140.00 ft.; thence North 150.00 ft.;
thence North 89 degrees 39 minutes West 140.00 ft.
to the West line of said Northwest Quarter; thence
South along said West line 150.00 ft. to the point
of beginning and containing 0.65 acres more or
less.

Subject to the easement for the public right of way for
New Green River Road over and across the west forty
(40) feet of the above described real estate.
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STATE OF INDIANA

Vigo County

(RB 912) Lots 101, 102, 103, 104 and 105 in George R. Preston’s
Subdivision of part of Krumbhaar’s Subdivision of
Northwest Quarter of the Southeast Quarter of Section
33, Township 12 North, Range 9 West, including the
West Half of the alley formerly located immediately
East of said Lots 103, 104 and 105 and the Southerly
portion of said Lot 102, which alley has been vacated.
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Delaware County

1. Outlet # 934
Date of Lease 6/1/66
Lessor Monoil-Indiana, Ine.
Lessec Monsanio Company

o Description of Land

Lots numbered one (1) to fourteen (14), inclusive, in block
numbered sixty-four (64) in the Whitely Land Company’s
First Addition to the City of Muncie, Indiana.

2. Outlet # 949

- Date of Lease 8/1/69
Lessor Monoil-Indiana, Ine.
Lessee Monsanto Company

Description of land

A part of the East half of the Northeast quarter of Section
Fourteen (14), Township Twenty (20) North, Range Ten
(10) East and a part of the West half of the Northwest
quarter of Section Thirteen (13), Township Twenty (20)
North, Range Ten (10) East, more particularly described
as follows, to-wit: Beginning at the point of intersection of
the East line of said East half of the Northeast quarter of
Section Fourteen (14) with the South right-of-way line of
Indiana State Highway No. 32 and running thence West
on said South right-of-way line Seventy-eight and five tenths
(78.5) feet; thence deflecting to the left Ninety degrees nine
minutes (90°09’) and running South one hundred (100.00)
feet; thence deflecting to the left Eighty-Nine degrees Fifty

. One minutes (89°51’) and running Easterly on said line
’ two hundred (200.0) feet; thence deflecting to the left Ninety

- degrees nine minutes (90°09’) and running North Onc Hun-
dred (100.0) feet to the South right-of-way line of said

. Indiana State Highway No. 32; thence deflecting to the left
. Eighty-Nine degrees fifty-one minutes (89°51’) and running
- ‘West on said South right-of-way line One Hundred Twenty-

One and five tenths (121.5) feet to the intersection of said
South right-of-way line with the West line of the West half
of the Northwest quarter of Section Thirteen (13) and to
the point of beginning, containing 0.459 acres, more or less.
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STATE OF INDIANA

Floyd County

1. Outlet # 922
Date of Lease 5/1/64
Lessor Monoil-Indiana, Inc.
Lessee Monsanto Company

Description of Land

The front or south 48 feet of Lots No. 26 and 28 on Lower

Main Street, Plat No. 93 of the Floyd County, Indiana
Records.
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STATE OF INDIANA

Howard County

1. Outlet # 941

Date of Lease 3/1/69
Lessor Monoil-Indiana, Ine.
Lessee Monsanto Company

" Description of Land

Lot 18 in Englewood Park Addition to the City of Kokomo,
: Indiana, also, vacated Kennedy Street and vacated I.U.T.

Company right-of-way being more particularly described as

follows : Commencing at the Northwest Corner of the North-
- west quarter of Section 30, Township 24 North, Range 4
- East, thence South 30 feet, to a point, thence North 89 de-
grees and 5 minutes East 30 feet to the point of beginning.
Said point of beginning being the intersection of the East
right-of-way of Apperson Way and the South right-of-way
line of Morgan Street, thence North 89 degrees and 5 minutes
East along the South line of Morgan Street 202 feet to an
iron pin; thence South 41 feet to an iron pin; thence South
89 degrees and 5 minutes West 202 feet to a point; thence
North 41 feet to the point of beginning.
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STATE OF INDIANA

Vanderburgh County
1. Outlet # 901

Date of Lease 12/23/70
. Lessor Carolyn L. Korff, unmarried
Lessce Monsanto Company
Location 947 Division at Canal St., Evansville, Indiana

) Recording Data Lease Record No. 64, Page 12

2. Outlet # 906

Date of Lease 1/22/54

Lessor Thomas J. Herron and Anna L. Herron
- Lessee Southern Independent Oil & Refining Co., Inec.
Location U.S. Hwy. 41 N. & Diamond, Evansville, Indiana

Recording Data Lease Record No. 41, Page 576

3. Outlet # 916

Date of Lease 3/10/54

Lessor Philip H. Euler, et al

Lessee Southern Independent Oil & Refining Company, Ine.

Location Southeast 8th St. @ Mulberry & Bellemeade Ave.,
Evansville, Indiana

Recording Data Lease Record 42, Page 56

4. Outlet # 902

Date of Lease 8/18/56

Lessor W. C. Bussing, Sr., et al

Lessee Southern Independent Oil & Refining Co., Ine.
Location 429 Third Ave. @ Penn. St., Evansville, Indiana

- Recording Data Lease Record Book 46, Page 325

5. Outlet # 903 & warehouse and office building # 900

Date of Lease 5/1/64
i Lessor Monoil-Indiana, Ine.
Lessee Monsanto Company
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Description of Land

All that part of Simon Gumberts Second Amended Plat of
Block 88 in the City of Lamasco, and now a part of the
City of Evansville, Vanderburgh County, Indiana, described
and bounded as follows, to-wit:

Beginning at a point on the East right of way line of
Ninth Avenue (said point being also on the West line
of said Simon Gumberts Second Amended Plat), a
distance of 108.68 feet South of the Northwest corner
of said Simon Gumberts Second Amended Plat, thence
North 89 degrecs 48 minutes East a distance of 85.84
feet, thence North 0 degrees 03 minutes West a distance
of 53.18 fect, thence North 89 degrees 39 minutes East
a distance of 64.30 feet to a point on the West right of
way line of Bellevue Avenue (said point being 55 feet
South of the South right of way linc of Franklin Street),
thence South along the West right of way line of said
Bellevue Avenue a distance of 196.19 feet, thence North
89 degrees 57 minutes West and through said Simon
Gumberts Second Amended Plat a distance of 57.8 fcet,
thence North 12.0 feet, thence North 89 degrees 57 min-
utes West a distance of 92.2 feet to a point on the East
right of way line of Ninth Avenue (said point also
being on the West property line of said Simon Gumberts
Second Amended Plat), thence North along said East
right of way line of said Ninth Avenue a distance of
130.18 feet to the place of beginning, containing 23,659
square feet, and

All that part of Simon Gumberts Second Amended Plat of
Block 88 in the City of Lamasco, and now a part of the City
of Evansville, Vanderburgh County, Indiana, described and
bounded as follows, to-wit:

Beginning at the Northwest corner of said Simon
Gumberts Second Amended Plat of Block 88 in the
City of Lamasco, thence North 89 degrees 54 minutes
30 seconds East along the South right of way line
of Franklin Street, the same being the North line
of said Simon Gumberts Second Amended Plat, for a
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distance of 150 feet to the West right of way line
of Bellevue Avenue, thence South along said West
right of way linc of said Bellevue Avenue a distance
of 55 feet, thence South 89 degrees 39 minutes West
a distance of 64.30 fcet, thence South 0 degrees 03
¢ minutes East a distance of 53.18 feet, thence South
89 degrees 48 minutes West a distance of 85.84 feet
to a point on the West line of said Simon Gumberts
Second Amended Plat (said point being on the East
right of way line of Ninth Avenue), thence North
along the West line of said Simon Gumberts Second
- Amended Plat and along the East right of way line
of said Ninth Avenue a distance of 108.68 feet to the
place of beginning, containing 12,885 square feef.

6. Outlet # 937
Date of Lease 1/1/67
Lessor Monoil-Indiana, Inc.
Lessee Monsanto Company

Description of Land

Part of the Northwest Quarter of the Southwest Quarter of
Section Thirty-four (34), Township Six (6) South, Range
Ten (10) West in the City of Ewvansville, Vanderburgh

County, Indiana, more particularly described as follows:
Beginning at a point in the West line of said Quarter
Quarter Section Ninety-one (91) feet South of the
Northwest corner thereof and extending thence East
along the South line of Covert Avenue One Hundred
> Eighty-six (186) feet, thence South parallel with the
West line of said Quarter Quarter Section Sixty-six
b (66) fcet, thence West parallel to the South line of
said Quarter Quarter Section for a distance of One
Hundred Eighty-six (186) feet to the West line of
said Quarter Quarter Section; thence North Sixty-four
- and Seventy-two Hundredths (64.72) feet to the place

of beginning.

Forty (40) feet of the West side of the above described real
estate is subject to a right-of-way for Weinbach Avenue.
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Six (6) feet off the East side of the above deseribed real
estate is subject to an casement for an alley.

7. Outlet # 942
Date of Lease 1/1/68
Lessor Boretoe-Indiana, Ine.
Lessee Monsanto Company

Description of Land

Lot Four (4) in Meadow Ridge, an Addition to the City of
Evansville, as per plat thereof, recorded in Plat Book ¢‘I”’,
Page 19, in the office of the Recorder of Vanderburgh County,
Indiana.

8. Outlet # 943
Date of Lease 1/1/68
Lessor Boretoe-Indiana, Inc.
Lessee Monsanto Company

Description of Land

Lot Twenty-nine (29) and a portion of Lot Thirty (30) in
Terrace Park, an Addition to the City of Evansville, as per
plat thereof, recorded in Plat Book ‘“F’’, Page 113, in the
office of the Recorder of Vanderburgh County, Indiana, more
particularly deseribed as follows: Beginning at the North-
east corner of said Lot Twenty-nine (29) at the intersection
of the West right-of-way line of North Weinbach Avenue
with the South right-of-way line of East Michigan Street;
thence South along the East line of said I.ot Twenty-nine
(29) and the West right-of-way of South Weinbach Avenue
for One Hundred Thirty-Six (136) feet to the Southeast
corner of said Lot Twenty-nine (29) and the North right-of-
way line of a Sixteen (16) foot public alley; thence North 89
degrees 55 minutes West along the South line of Lots Twenty-
nine (29) and Thirty (30) and along the North right-of-way
of said alley for Sixty-five (65) feet to a point on the South
line of Lot Thirty (30) and the North right-of-way line of a
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Sixteen (16) foot public alley ; thence North along a line paral-
lel to the West right-of-way line of Weinbach Avenue for
Eighty (80) feet to a point; thence South 89 degrees 55 min-
utes East along a line parallel to the South right-of-way line
of East Michigan Street Fifteen (15) feet to a point in the
West line of said Lot Twenty-nine (29) ; thence North along
the West line of said Lot Twenty-nine (29) and parallel to the
West right-of-way line of North Weinbach Avenue for Fifty-
six (56) feet to the Northwest corner of said Lot Twenty-
nine and the South right-of-way line of East Michigan Street;
thence South 89 degrees 55 minutes East along the North
line of said Lot Twenty-nine (29) and the South right-of-way
line of East Michigan Street for Fifty (50) feet to the
place of beginning.

9. Outlet # 947
Date of Lease 3/1/69
Lessor Monoil-Indiana, Inc.
Lessee Monsanto Company

Deseription of Land

A part of the Northwest Quarter of Section Twenty-five
(25), Township Six (6) South, Range Ten (10) West, in
Vanderburgh County, Indiana and more particularly de-
seribed as follows: Beginning at a point on the West line of
the Northwest Quarter of Section Twenty-five (25) Town-
ship Six (6) South, Range Ten (10) West, a distance of
1,131.67 feet south of the Northwest corner of said North-
west Quarter, thence South 89 degrees 39 minutes East
140.00 ft.; thence North 150.00 ft.; thence North 89 degrees
39 minutes West 140.00 ft. to the West line of said North-
west Quarter; thence South along said West line 150.00 ft.
to the point of beginning and containing 0.65 acres more or
less.

Subject to the easement for the publie right of way for New
Green River Road over and across the west forty (40) feet
of the above described real estate;

Subject also to a five (5) foot easement for Sewer and Power
described as follows: Part of the Northwest quarter of



(224)

SCHEDULE C
Part 11

6

Section 25, Township 6, Range 10, and lying in Vanderburgh
County, Indiana, and more particularly described as
follows: Beginning at a point located by measuring North
along the West line of said quarter section 1463.93 feet from
the Southwest corner thereof, thence South 89°39’ East and
parallel with the South line of said quarter section 40.00
feet to the place of beginning; thence continue South 89°
39 East and parallel with the South line 150.00 feet, thence
North and parallel with the West line 5.00 feet, thence
North 89°39° West 150.00 feet, thence South and parallel
with the West line of said quarter section 5.00 feet to the
place of beginning.

10. Outlet # 946

Date of Lease 3/1/69
Lessor Monoil-Indiana, Inec.
Lessee Monsanto Company

Description of Land

Part of Lots One (1), Two (2) and the adjoining South
Forty (40) feet of Lot Three (3) in Donewald’s Subdivision
of Lots Three (3) and Four (4) of Lechner’s Subdivision of
Lots Three (3) and Four (4) of Smith’s Subdivision of
part of the Northeast Quarter of Section Seventeen
(17), Township Six (6) South, Range Ten (10) West,
an Addition to the City of Evansville, as per plat thereof,
recorded in Plat Book H, page 109 in the office of the Re-
corder of Vanderburgh County, Indiana, more particularly
described as follows: Beginning at the Southwest corner
of said Lot One (1), said point being the interseetion of the
North line of Negley Avenue with the Easterly line of
Stringtown Road; thence North 9 Degrees 06 minutes West
along the said line of Stringtown Road and the West line of
said Lots for One Hundred Twenty-seven and Sixty-five
Hundredths (127.65) feet to a point which lays South 9
Degrees 06 Minutes East a distance of Five (5) feet from
the Northwest corner of said Lot Three (3); thence North
89 Degrees 43 Minutes 30 Seconds KEast parallel to the
North line of said Lot Three (3) for Seventy-four and
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Sixty-eight Hundredths (74.68) feet; thence South 9 De-
grees 04 Minutes East through said Lots For One Hundred
Twenty-cight (128) feet to a point on the South line of
said Lot One (1) and the North line of Negley Avenue;
thence West along the South line of said Lot One (1) and
the North line of Negley Avenue for Seventy-four and
Sixty-eight Hundredths (74.68) feet to the place of
beginning.

Also an easement for Sewer and Power deseribed as follows:
Beginning at a point which is located by commencing at the
Northeast corner of said Lot Three (3) and measure thence
South 9 Degrees 04 Minutes East along the East line thereof
for Five (5) feet to the place of beginning; from said place
of beginning continue South 9 Degrees 04 Minutes East for
Eight (8) feet; thence South 89 Degrees 43 Minutes 30 Sec-
onds West for Fifty-one and Eighty-two Hundredths (51.82)
feet; thence North 9 Degrees 04 Minutes West for Eight
(8) feet; thence North 89 Degrees 43 Minutes 30 Seconds
East for Fifty-one and Eighty-two Hundredths (51.82) feet
to the place of beginning,.

Subject to building set back lines contained in the plat of
Donewald’s Subdivision of Lots Three (3) and Four (4) of
Lechner’s Subdivision of Lots Three (3) and Four (4) of
Smith’s Subdivision of part of the Northeast Quarter of Sec-
tion Seventeen (17), Township Six (6) South, Range Ten
(10) West, an addition to the City of Evansville, which plat
appears in Plat Book H, page 109, in the office of the Re-
corder of Vanderburgh County, Indiana.

Subject also to a four (4) foot easement for public utilities
over the easternmost portion of the easement for sewer and
power granted hereby.

Subject also to the coal rights in and under the captioned
real estate which are outstanding under a Quitclaim Deed
dated July 26, 1901, recorded January 20, 1903, in Deed
Record 80, page 143, in the office of the Recorder of Vander-
burgh County, Indiana.
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STATE OF LOUISIANA
Arkansas Pipe Line System

Parish of Claiborne:

Each and all of the fee interests, leasehold interests, rights of way,
easements, appurtenances, servitudes, permits, licenses, leases, surface
rights, privileges, franchises, and other rights and interests, whether
real, personal or mixed, relating to or constituting all or any part of
Lion Oil Company’s pipe line and gathering facilities for the extracting,
gathering, transmitting, exchange, distributing, storage, supplying and
delivery of crude oil and pipe line and facilities for the {ransporting,
storage, supplying and delivery of refined products, including all valves,
fittings, connections, pipe, pumps, engines, meters, gauges, tanks, build-
ings, stations, plants, pump sites, connecting pipe and pipe lines, trans-
mission lines, lateral lines, well lines, spur pipe lines, pipe and pipe
lines running to storage facilities of producing oil wells, and other struc-
tures, equipment, machinery, facilities, improvements, fixtures, and
chattels located in, under, upon, over, along or adjacent to

Section 33 of Township 23 North, Range 6 West, Claiborne
Parish, Louisiana,

Ai1x or THE ForEcoiNg BeiNe FurTEER DESCRIBED As ForLows:

1.

Louise Gray Gathering System

That certain steel pipe line extending from Amoco
Production Company’s Louise Gray No. 1 Lease
Storage Tanks in the SEY4 of the NW14 of the NE1}
of Section 33, Township 23 North, Range 6 West,
Claiborne Parish, Louisiana, in a southerly direction
and conpecting with Bigheart Pipe Line Corpora-
tion’s 3” pipe line in said 10 acre tract particularly
described above, consisting of approximately 1,291
feet of 214" pipe and 123 feet of 3" pipe.
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Axnp CerTaN PorTIONS OF THE F'oREGOING BEING MORE PARTICULARLY
Descrisep as FoLLows:

1. property deseribed in instrument from Louise Gray, as
grantor, to Monsanto Company, as grantce, recorded in
Book 377, at page 828, of the Conveyance Records of
Claiborne Parish, Louisiana.

[Other portions of the Arkansas Pipe Line System are located in the
State of Arkansas, as described in Part IT of Schedule B of the property
descriptions annexed to this Indenture.]
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STATE OF LOUISIANA
Bigheart Pipe Line System

Parish of Claiborne

Each and all of the fee interests, leasehold interests, rights of way,
easements, appurtenances, servitudes, permits, licenses, leases, surface
rights, privileges, franchises, and other rights and interests, whether
real, personal or mixed, relating to or constituting all or any part of
Bigheart Pipe Line Corporation’s pipe line and gathering facilities for
the exiracting, gathering, transmitting, exchange, distributing, storage,
supplying and delivery of crude oil and pipe line and facilities for the
transporting, storage, supplying and dclivery of refined produects, in-
cluding all valves, fittings, connections, pipe, pumps, engines, meters,
gauges, tanks, buildings, stations, plants, pump sites, connecting pipe
and pipe lines, transmission lines, lateral lines, well lines, spur pipe
lines, pipe and pipe lines running to storage facilities of producing oil
wells, and other structures, equipment, machinery, facililies, improve-
ments, fixtures, and chattels located in, under, upon, over, along, or
adjacent to

Sections 5, 6, 8, 17, 20, 21, 28 and 33 of Township 22 North,
Range 5 West, Section 3 of Township 22 North, Range 6 West,
Sections 6, 7, 18 and 31 of Township 23 North, Range 5 West,
Sections 13, 20, 22, 23, 24, 25, 26, 27, 29, 30, 32, 33, 34, 35 and
36 of Township 23 North, Range 6 West, and Sections 1, 12
and 13 of Township 23 North, Range 8 West, Claiborne Parish,
Louisiana,

A1r or THE ForrcoiNg BEixg FurTEER DEScrIBED s FoLLows:

L.
Colquitt-Shuler Line
That certain steel pipe line extending from Bigheart
Pipe Line Corporation’s Colquitt pump station situ-
ated in Section 25, Township 23 North, Range 6 West,
Claiborne Parish, Louisiana, in a general north-
easterly direction through Section 13, in Township 23
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North, Range 6 West, and Scctions 6, 7 and 18, in
Township 23 North, Range 5 West, and Section 6, in
Township 20 South, Range 17 West, and Sections 4, 8,
9,17, 19, 20, 30 and 31, in Township 19 South, Range 17
‘West, and Sections 14, 15, 22, 27 and 33, in Township
18 South, Range 17 West, to Bigheart Pipe Line Cor-
poration’s Shuler pump station situated in Section 14,
Township 18 South, Range 17 West, Union County,
Arkansas, the said pipe linc consisling of approxi-
mately 83,951 feet of 8 inch line pipe, including all
facilities pertinent thereto and used or usable in con-
nection therewith.

2,
Weller-Magnolia Line

That certain steel pipe line extending from Bigheart
Pipe Line Corporation’s Haynesville Junction situ-
ated in Section 13, Township 23 North, Range 8 West,
Claiborne Parish, Louisiana, in a general northerly
dircction through Sections 1, 12 and 13, in Township
23 North, Range 8 West, and Section 1, in Township
20 South, Range 19 West, and Scctions 24, 25 and 36,
in Township 19 South, Range 19 West, and Sections
2, 11, 13 and 14, in Township 19 South, Range 20 West,
and Seclions 2, 11, 14, 23, 26 and 35, in Township 18
South, Range 20 West, and Sections 23, 26 and 35,
in Township 17 South, Range 20 West, to Bigheart
Pipe Line Corporation’s Magnolia pump station situ-
ated in Section 23, Township 17 South, Range 20 West,
Columbia County, Arkansas, the said pipe line consist-
ing of approximately 97,826 feet of 8 inch line pipe,
including all facilities pertinent thereto and used or
usable in connection therewith,
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AxND CerTAIN PoRTIONS OF THE FoREGOING BEING MORE PARTICULARLY
DEescriBED as FornLows:

a Parise or CLAIBORNE
Recording

Register No.

¢ _Grantor Grantee Date -and/or Book Page
’ Idelle S. Palmer, etal ............ Service Pipe Line Co. Dec. 12, 1957 No. 215589
Rilla Wright ................... Service Pipe Line Co. March 29. 1957 No. 212636
o Lillian Niseley Kidd ............ Pan-Am Southern Corp. April 3, 1956 No. 210387
JoeRector ......covvvvvnnniin. Service Pipe Line Co. Dec. 12, 1957 No. 215426
- Ida C. Jones, etal .............. Service Pipe Line Co. Nov. 30, 1957 No. 216421
. Ella Katherine Galloway Lee ..... Service Pipe Line Co. Dec. 10, 1957 No. 215591
Aldina Scaife Gates,etal ......... Service Pipe Line Co. Dec. 2, 1957 No. 215594
Inez St. Cloud Lyon ............ Service Pipe Line Co. Dec. 12, 1957 No. 215592
Jane Ramsey Scaife, etal ........ Service Pipe Line Co. Feb. 20, 1958 No. 216404
Harold Scaife, et al ............. Service Pipe Line Co. Dec. 7, 1957 No. 215593
Ruby Scaife Alford, etal ........ Service Pipe Line Co. Nov. 27, 1957 No. 215590
Pan American Petr. Corp. ........ Service Pipe Line Co. Dec. 10. 1957 No. 215587
Wash Hunter .................. Pan-Am Southern Corp. March 16, 1956 No. 208602
J. F. Gladney, etal .............. Pan-Am Southern Corp. March 19, 1956 No. 208923
A B Greer ..........iiiiiinnn, Pan-Am Southern Corp. March 16, 1956 No. 208598
Jeff Levingston ..........cc0uunn Pan-Am Southern Corp. March 16, 1956 No. 208603
® Verna Moss Main .............. Pan-Am Southern Corp. March 26, 1956 No. 208606
Fred E. Odom ................. Service Pipe Line Co. March 2, 1967 No. 244678

Book 341 Con. 256
‘- J. F. Gladney, etal .............. Service Pipe Line Co. Sept. 14, 1956 No. 210559
- Mrs. J. W. Partridge ............ Service Pipe Line Co. Oct. 12, 1956 No. 210977
Luta Palmer Ward, etal ......... Service Pipe Line Co. Dec. 3. 1957 No. 215192
. Milo T. Palimer, etal ............ Service Pipe Line Co. Sept. 24, 1956  No. 210938
. J. B. Owens, etal ............... Service Pipe Line Co. Sept. 22, 1966  No. 241996

Book 334 Con. 75
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Grantor Grantee

Planters Bank and Trust Company Service Pipe Line Co.

JB.Owens ......coviiniinnnnns Service Pipe Line Co.
J.B.Owens,etal ............... Service Pipe Line Co.
G.W. Tigner, Jr. ....oovvvnnnn.. Service Pipe Line Co.
JB.Owens ....ovvvvevviinnnnns Service Pipe Line Co.
George W. Tigner, Jr. ........... Service Pipe Line Co.
George W. Tigner, Jr. ........... Service Pipe Line Co.
GG Gray ......ocvvvvvennnn.. Service Pipe Line Co.
A B.Greer .......coviviinnnn, Service Pipe Line Co.
R. G. Wise, etal ....... feeereen. Service Pipe Line Co.
Dorace IFitchtenbaum, et al ....... Pan American Petro.
Corp.
Marathon Oil Company .......... Bigheart Transport, Inc.
Milo T. Palmer, etal ............ Pan-Am Southern Corp.
Service Pipe Line Company ...... Bigheart Pipe Line
Corporation

Date

Sept. 22, 1966
Sept. 22, 1966
June 15, 1964
June 15, 1964
June 15, 1964
Sept. 11, 1968

Sept. 26, 1957
Sept. 27, 1957
Sept. 30, 1957
Sept. 27, 1957
Nov. 10, 1967

Feb. 1, 1971
March 6, 1956

Feb. 6, 1969

Recording

Register No.
and/or Book

Page

No. 241995

Book 334 Con.

No. 241997

Book 334 Con.

No. 235128

Book 303 Con.

No. 235127

Book 303 Con.

No. 235129

Book 303 Con.

No. 248934

Book 350 Con.

No. 214709
No. 214707
No. 214708
No. 214831

Book 374 Con.

Book 370 Con.

No. 208519

Book 215 Con.

No. 249666

Book 332 Con.

[Other portions of the Bigheart Pipe Line System are located in the
State of Arkansas, as deseribed in Part ITI of Schedule B of the prop-
erty deseriptions annexed to this Indenture.]

73

77

303

301

305

846

380

41

545

804
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STATE OF LOUISIANA

DeSoto Parish

(RCD 325) Lots 1,2 and 3 of Block 7 of Crosby Subdivision, in the
City of Mansfield, DeSoto Parish, Louisiana, as per
plat of said subdivision recorded in Book 28, Page 647
of the Conveyance Records of said parish.



Ouachita Parish
(BP 302)
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STATE OF LOUISIANA

A tract of land, with the appurtenances thereto, in
Ovacuira Parisy, Lovisiana, in the SW14 of NW14,
Section 19, Township 17 North, Range 4 East, bounded
on the south by the south line of said SW1/4 of NWi4,
on the East by Missouri Pacific Railway Company’s
right of way, on the North by a tract of land sold De-
cember 1, 1941 by Fred Stovall to S. T. Burch as per
deed in Ouachita Parish Conveyance Records, Book
300 page 13, and on the west by the right of way line
of U. S. Highway No. 165; said tract is described by
metes and bounds as follows:

Becinxine at an iron pin on the west line of Missouri
Pacific Railway Company’s right of way where said
line intersects the South line of SW14 of NW14 of Sec-
tion 19, Township 17 North, Range 4 East, said point
being approximately 939.5 feet east of the west quarter
corner of said Section 19; measure thence in a westerly
direction along the south line of said SW14 of NW14
a distance of 250.8 feet to the east right of way line
of U. S. Highway No. 165; thence making an angle of
91 degrees 05-24 minutes to the right, mecasure in a
northerly direction along the East line of said highway
right of way a distance of 347.97 feet to an iron pin;
thenece making an angle of 92 degrces 16 minutes to
the right, measure in an easterly dircction a distance
of 250.95 feel to the west right of way line of the Mis-
souri Pacific Railway Company; thence in a southerly
direction along said right of way line a distance of
333.25 feet to the place of beginning, containing 1.96
acres in said SW1; of NW14 and being shown on plat
of survey made by Conrad Cage, Jr., dated November
21, 1941, recorded in Book 299 page 765 of the records
of Ouachita Parish;
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ExcepT For

A certain lot or parcel of ground in the SW1 of
the NW14 of Section 19, T17N, R4E, Ouachita Par-
ish, Louisiana, being more particularly described
as follows: From the SW corner of the NW1; of
Sec. 19, T17N, R4E, measure in an Easterly direc-
tion along the South line of the NW14 of said See.
19, T17N, R4E, a distance of 688.7 feet to an iron
pin at the intersection of said South line of the
NXWi4 of Sec. 19, T17N, R4E, with the East line
of U. S. Hwy. 165, for the point of beginning;
thence Easterly along said South line of the NW1y,
Seec. 19, T17N, R4E a distance of 250.80 fect to a
point in the West right-of-way line of the Missouri
Pacific Railroad; thence Northerly along said
right-of-way line a distance of 124.70 feet to a
point; thence Westerly a distance of 250.84 feet
to a point at the East line of U. S. Highway 165;
thence along said East line of U. S. Highway 165
a distance of 137.97 feet to the point of beginning.
Containing .68 acres more or less.

(RCD 312- A certain lot or parcel of ground in the Northwest

302)

Quarter of the Southwest Quarter (Lot 2) of Section
34, Township 18 North, Range 3 East, Ouachita Parish,
Louisiana, and being more particularly described as
follows, to-wit:

From the Northwest Corner of the Northwest Quarter
of the Southwest Quarter of Section 34, Township 18
North, Range 3 East, measure East along the North
line of said Northwest Quarter of the Southwest Quar-
ter a distance of 112.9 feet to the East line of the
Thomas Road approach to Interstate 20 Highway;
thence measure South 3°-57” West along said East line
150 feet to the PoinT o BecINNING: Thence from said
point of beginning continue South 3°-57” West along
the east line of Thomas Road a distance of 137.76 feet;
thence South 11°-50’ West a distance of 12.33 feet;




(RCD 369-
302)
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thence measure South 86°-03’ East a distance of 151.7
fect; thence North 3°-37” East a distance of 150 feet;
thence North 86°-03' West a distance of 150 feet to the
Poixt or BEGINNING, containing 0.516 acres.

That certain property located at the corner of Jackson
and Bright Streets in the City of Monroe, Ouachita
Parish, Louisiana, and particularly described as fol-
lows: Beginning at a point on the West side of Jackson
Street at the intersection of Jackson Street and the
South line of Bright Street, thence in a southerly direc-
tion along said West line of Jackson Street 150 feet and
running back in a westerly direction between parallel
lines one of which is the Southern line of Bright Street
150 feet in depth.



Rapides Parish
(BP 301)
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STATE OF LOUISIANA

Lots 34, 35, 36, 37 and 38 and the rear 20 feet of Lots
1, 2, 3 and 4 in Block 1 of Square 1 of Lincoln Place,
a subdivision of a portion of Lot 2 of Experiment
Plantation, located in Sections 10 and 92, Township
4 North, Range 1 West, Rapides Parish, Louisiana,
with the appurtenances thereto.
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STATE OF LOUISIANA

St. Tammany Parish

(RCD 891) Situated in Pine Crest Subdivision, Town of Slidell,
St. Tammany Parish, Louisiana, more fully described
as follows:

Lots Nos. 40 and 41 in Square No. 5 of Pine Crest
Subdivision. Square No. 5 is bounded by St. Hwy.
433 (formerly Old Spanish Trail), Third Street (for-
merly Pontchartrain Boulevard) and Slidell Avenue.

Lot No. 40 measures 50 feet front on St. Hwy. 433,
165 feet in depth on the side line dividing it from
Lot No. 41 and a depth of 127.5 feet on the side line
dividing it from Lot No. 39, by a width in the rear of
62.5 feet.

Lot No. 41 measures 120 feet front on St. Hwy. 433
title, 116.30 feet actual, by 200 fect in depth on Third
Street and 165 feet in depth on the side line dividing
it from Lot No. 40; said lots form the corner of Third
Strecet and St. Hwy. 433. All in accordance with
measurements contained on map of said Pine Crest
Subdivision, executed by A. T. Dusenbury, E.A., May
2, 1927, certified copy whereof is of record in the office
of the Clerk of Court for the Parish of St. Tammany,
Louisiana, and in acecordance with plan of survey by
J. V. Burkes & Associates, dated April 29, 1970.

Being the same property acquired by Louis A. Polizzi
from Mrs. Anna Heisch, wife of /and R. Stanley Bising,
per act passed before Gus Baldwin, Jr., N.P., dated
March 31, 1952, filed for record April 30, 1952, regis-
tered in COB 205, folio 504.



Union Parish

(BP 304)

(S/8 1500-
304)
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STATE OF LOUISIANA

All that certain real estate situated in Untox Pariss,
Louisiana, more particularly described as follows, to-
wit:

All that part of the SE14 of SEY4 of SE14 of Section
30, Township 21 North, Range 1 East, lying South of
the Farmerville and Sterlington Highway as same is
now located, and adjoining Lot ¢‘D’’ of Smith Addition
on the South side of the property herein described, Less
Axp Excepr that part conveyed to the Farmerville &
Southern Railroad Company in Conveyance Volume
14, page 469, of the Records of Union Parish, Louisiana,
as per plat of survey by Fred Eldred, registered sur-
veyor, dated November 25, 1955.

That certain lot or parcel of land situated in the Town
of Farmerville, Union Parish, Louisiana, described as
follows: From an iron pin at the Southeast Corner of
the Northeast Quarter (NE14) of Section Thirty (30),
Township Twenty-one (21) North, Range One (1) East,
run South 45° 09 West a distance of 2922.48 feet to an
iron pin at the intersection of the East line of East
Street and the North line of Water Street, the point of
beginning ; thence North 0° 15’ East along the East line
of East Street a distance of 70 feet to an iron pin;
thence South 89° 45’ East a distance of 140.0 feet to an
iron pin; thence South 0° 15 West a distance of 70 feet
to an iron pin on the North line of Water Street ; thence
North 89° 45’ West along the North line of Water Street
a distance of 140 feet to an iron pin at the point of be-
ginning, as shown by plat of survey made by Lester G.
High, C.E., dated September 5, 1967 ; Save axp ExceprT
the West 4 feet of said lot or parcel which has previ-
ously been conveyed to the Town of Farmerville, Union
Parish, Louisiana.
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A lot or parcel of property located in the town of
Farmerville, Union Parish, Louisiana, deseribed as fol-
lows: From the Southeast corner of the Northeast
Quarter of Section 30, Township 21 North, Range 1
East run North 74°33’ West a distance of 2720.04 feet
to an iron pin on the West line of Main Street, Farmer-
ville, Louisiana, and the point of beginning. From said
point of beginning run North 00°56’ West along the
‘West line of Main Street and the prolongation of said
line (and disregarding the curb as the intersection of
Highway No. 11 and Main Street) a distance of 80 feet;
thence run South 89°04’ West along Louisiana High-
way No. 11 and the prolongation of said line a distance
of 120 feet; run thence South 00°56” East a distance of
80 feet; run thence North 89°04’ East a distance of 120
feet to the point of beginning.




Bossier Parish
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STATE OF LOUISIANA

1. Outlet #RCD 381
Date of Lease June 1, 1967
Lessor Monoil Realty Company, Ine.
Lessce Monsanto Company
Description of Land

A lot or parcel of land in the Southecast Quarter of Southeast
Quarter (SE14 of SE4) of Secction Nine (9), Township
Twenty-Two (22) North, Range Thirteen (13) West, in
Town of Plain Dealing, Bossier Parish, Louisiana, described
as follows:

From Southeast corner of Section 9, which is common
corner of Sections 9, 10, 15 and 16, Township 22 North,
Range 13 West, run North on east line of Section 9, 37.2
feet; thence South 88°40" West 34.0 feet to a point, this
being the point of intersection of the North right-of-way
line of State Highway No. 2 with West right-of-way line
of State Highway No. 3, and being the southeast corner
of tract herein described; thence from this point con-
tinue South 88°40 West, along North right-of-way line
of Highway No. 2, 180.0 feet; thence North parallel with
West right-of-way line of Highway No. 3, 200.0 feet;
thence North 88°40” East 180.0 feet to the West right-of-
way line of State Highway No. 3; thence South along
west right-of-way of Highway No. 3, 200.0 fect to point
of beginning.
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Caddo Parish

1. Outlet ##RCD 362
Date of Lease 12/14/64
Lessor H. I. Patterson & Charlotte Hopper Patterson, his wife
Lessee Monsanto Company
Location Linwood & 84th St., Shreveport, La.

Recording Data Book 1060, Page 241

2. Outlet #RCD 367
Date of Lease 9/30/65
Lessor H. 1. Patterson & Charlotte Hopper Patterson, his wife
Lessee Monsanto Company
Location NW Corner of Pine Hill Rd., Blanchard, La.

Recording Data Book 1085, Page 800

3. Outlet #RCD 313
Date of Lease 2/28/72
Lessor James S. Parker, Jr.
Lessee Monsanto Company
Location Hwy. 8 & Warriner Ave., Blanchard, La.

Recording Data Inst. #556388

4. Outlet #RCD 361
Date of Lease June 1, 1966
Lessor Monoil Realty Company, Inec.
Lessee Monsanto Company
Description of Land

A tract of land in the City of Shreveport, Caddo Parish,
Louisiana, at the Northwest corner of Jewella Road and
Merwin Street, fronting 150 feet on the West side of Jewella
Road and running back between parallel lines 180 feet on the
North side of Merwin Street, being the South 150 feet of Lot
1, all of Lot 36 and the South 15 feet of Lot 2, Rose Park
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Annex, Unit No. 1, a subdivision of the City of Shreveport,
as per plat of record, Book 650, Page 119, Conveyance Rec-
ords of Caddo Parish, Louisiana.

5. Outlet #RCD 360
Date of Lease June 1, 1967
Lessor Monoil Realty Company, Ine.
Lessee Monsanto Company
Description of Land

Lots 46, 47 and 48 of Bell-Mont Subdivision, Shreveport,
Caddo Parish, Louisiana, as per plat recorded in Convey-
ance Book 28, Page 786 of the Records of Caddo Parish,
Louisiana.

6. Outlet #RCD 359
Date of Lease June 1, 1967
Lessor Monoil Realty Company, Inec.
Lessee Monsanto Company
Description of Land

Lots Twelve (12), Thirteen (13), Fourteen (14) and Fiftcen
(15), of Ten Acre Lot Thirty-Four (TAL 34), of the City of
Shreveport, Caddo Parish, Louisiana, as per map thereof in
Book Q, Page 481, of the Records of Caddo Parish, Louisi-
ana, together with one-half (14) of the closed and abandoned
alley lying next to and adjoining the rear of said Lots,
together with all buildings and improvements thereon; said
property being more fully described as follows:

Beginning at the intersection of the Northwest right-of-
way of Milam Street and the Northeast right-of-way of
Hope Street at a 1” iron pipe; run thence Northwesterly
along the Northeast right-of-way of Hope Street 140
feet to an iron rod; run thence northeasterly along the
center line of the abandoned alley 160 feet; run thence
Southeast along the common line befween Lots 11 and
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12, TAL 34, 140 fect to a 1” iron pipe on the Northwest
right-of-way of Milam Street; run thence Southwest
along this right-of-way 160 feet to the point of begin-
ning.

7. Outlet #RCD 363
Date of Lease January 1, 1968
Lessor Boretoec Corporation
Lessee Monsanto Company
Description of Land

A tract of land in the Southeast Quarter of the Southwest
Quarter (SE14 of SW14) of Section Thirty-Four (34),
Township Seventeen (17) North, Range Fourteen (14) West,
and in the Northeast Quarter of the Northwest Quarter
(NE1 of NW24) of Section Three (3), Township Sixteen
(16) North, Range Fourleen (14) West, Caddo Parish,
Louisiana, more particularly deseribed as follows: From the
Southwest corner of said Section 34 run Easterly along
South line of said Section 34 a distance of 1477.5 feet to the
East right-of-way line of New Mansfield Road, Louisiana
State Highway 171, this being the point of beginning; thence
from said point of beginning run North 46°02’ East along
said East right-of-way linc a distance of 71.2 feet; thence
South 43°58” East a distance of 53.7 feet; thence South 22°4(
East a distance of 71.9 fect to the West right-of-way line of
the Old Mansficld Road ; thence South 67°20° West a distance
of 68.6 feet along said West right-of-way line; thence South-
westerly along a curve to the left a distance of 184.28 feet
(chord of said curve bearing South 65°19” West and having
a length of 184.0 feet) said curve having a radius of 1939.86
feet and a central angle of 25°01’; thence North 21°49 West
a distance of 38.6 feet to the East right-of-way line of said
Highway 171; thence North 46°02’ East a distance of 176.68
fect along said right-of-way line to the point of beginning,
said parcel of land containing 0.46 acres, more or less.
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De Soto Parish
1. Outlet #RCD 309
Date of Lease 8/18/71
Lessor Mrs. Harvey E. Roberts
Lessee Monsanto Company
Location Washington & Texas Sts., Mansfield, La.

Recording Data Register #350492, Con. Records
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Jackson Parish
1. Outlet #RCD 340
Date of Lease 5/8/72
Lessor Billie Cooper, Jr. and Leamon K. Griffith

Lessee Monsanto Company
Location U. 8. Hwy. 167, South Quitman, La.

Recording Data #210021
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STATE OF LOUISIANA

Lincoln Parish
1. Outlet #RCD 315
Date of Lease 5/14/56
Lessor William R. Boles
Lessee Monsanto Chemical Co.
Location California & Monroe Sts., Ruston, La.

Recording Data Con. Book 52, Page 231
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Madison Parish

1. Outlet #RCD 358
Date of Lease 5/7/57
Lessor William R. Boles
Lessee Monsanto Chemical Co.
Location Cedar & E. Askew Sts., Tallulah, La.

Recording Data Mtg. Book 2, Page 300
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Ouachita Parish

1. Outlet #£RCD 364
Date of Lease 3/18/71
Lessor Bennie J. Evans
Lessee Monsanto Company
Location 1520 Cypress St., West Monroe, La.

Recording Data Con. Book 950, Page 754

2. Outlet S/S 302-2023
Date of Lease May 3, 1966
Lessor W. E. Bonner et ux.

Lessee Monsanto Company
Location 214 miles east of Sterlington, Louisiana (Highway 163)

Recording Data Con. Book 856



(261)

SCHEDULE D
Part IV
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Rapides Parish

1. Outlet #RCD 339
Date of Lease 11/5/56
Lessor William R. Boles Co., Inc.
Lessee Monsanto Chemical Co.
Location U. S. Hwy. 167, Tioga, La.

Recording Data Mortgage Book 398, Page 376
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Richland Parish

1. Outlet #RCD 397
Date of Lease 5/5/70
Lessor Bennie J. Evans & Betty Jo Duchesne Evans, his wife

Lessee Monsanto Company
Location State Hwy. 137 & Louise St., Rayville, La.

Recording Data File No. 204403, Book 230

2. Outlet #RCD 335
Date of Lease 9/9/66
Lessor John M. Letlow, husband of May Letlow, nee, Clement
Lessee Monsanto Company
Location Hwy. 80, Start, La.

Recording Data File No. 192,941, Book 209
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St. Charles Parish
1. Outlet #RCD 308
Date of Lease 9/29/72
Lessor Monsanto Company
Lessee Tosco-Lion, Ine.
Location Louisiana St. Hwy. #30 and Barton Road, Luling,
Louisiana

Recording Data Con. Book 132, Folio 308, Entry No. C.0.B. 42094
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STATE OF LOUISIANA

Union Parish

1. Outlet $#304-1500
Date of Lease August 1, 1968
Lessor Boretoc Corporation
Lessee Monsanto Company
Description of Land

That certain lot or parcel of land situated in the Town of
Farmerville, Union Parish, Louisiana, described as follows:
From an iron pin at the Southeast Corner of the Northeast
Quarter (NE14) of Section Thirty (30), Township Twenty-
one (21) North, Range One (1) East, run South 45°09” West
a distance of 2922.48 feet to an iron pin at the intersection of
the Hast line of East Street and the North line of Water
Street, the point of beginning ; thence North 0°15’ East along
the East line of East Street a distance of 70 feet to an iron
pin; thence South 89°45 East a distance of 140.0 feet to an
iron pin; thence South 0°15’ West a distance of 70 feet to an
iron pin on the North line of Water Street; thence North
89°45’ West along the North line of Water Street a distance
of 140 feet to an iron pin at the point of beginning, as shown
by plat of survey made by Lester G. High, C. E., dated
September 5, 1967 ; Save axp Excepr the West 4 feet of said
lot or parcel which has previously been conveyed to the
Town of Farmerville, Union Parish, Louisiana.
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STATE OF LOUISIANA

Webster Parish

1. Qutlet #RCD 366
Date of Lease 11/21/55
Lessor Alpha, Inc.
Lessee Monsanto Chemical Co.
Location SW Corner of Claibourne Ave. & Hwy. 79, Minden, La.

Recording Data Con. Record, Vol. 265, Page 530

2. Outlet #Bulk Plant 307
Date of Lease 8/1/56
Lessor Frank Anthony, et al., dba Springhill Lumber Co.
Lessee Monsanto Chemical Co.
Location 6th St. SW & Douglas St., Springhill, La.

Recording Data Register No. 147592
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(RCD 895) Lots Nos. 25 and 26 of the McCalip Subdivision, as

shown by Plat Book No. 4, Pages 55 and 56, of the
Map or Plat Records in the Office of the Chancery
Clerk of Adams County, Mississippi, said lots compos-
ing a portion of that certain tract of land conveyed to
James A. McCalip, Willard F. McCalip and Ernest
L. McCalip by Jeannette Finley MacRae Swinney and
husband, W. B. Swinney, by Warranty Deed dated the
7th day of January, 1952, and recorded in Book 6-U,
Page 329 et seq. of the land records of Adams County,
Mississippi, and being also the same land conveyed by
Willard F. McCalip and Ernest L. McCalip and James
A, McCalip to Charles P. Morel by deed dated the 18th
day of April, 1953, as recorded in Deed Book 7-D,
Pages 117-121 of the Deed Records of Adams County,
Mississippi. On the 2nd day of April, 1954, Charles P.
Morel conveyed to Mrs. Jean A. McCalip an undivided
one-half (%4) interest in and to the above described
property along with other property as recorded in Deed
Book 7-I, Page 503 of the Deed Records of Adams
County. And being the same property conveyed unto
the grantors herein by Warranty Deed from J. M.
Trevillion and Mrs. J. M. Trevillion which deed bears
date July 9, 1969, and is of record in Deed Book 11-H at
Page 480 of the Deed Records of Adams County, Mis-
sissippi.
SueJsECT TO:

The right-of-way of the International Paper Com-

pany’s Beltline Railroad, recorded in Book 6C at

Page 388.
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Bolivar County

(BP 643) Lots 133 and 134 of Block P of the original Town of
Shaw according to a map thereof made by Lamar Fon-
taine, C.E., in the year 1891 and recorded in the office
of the Chancery Clerk of Bolivar County, Mississippi.



Carroll County

(BP 609/
RCD 749)

(273)
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Part of the NW14 of Section 23, Township 17, Range
5, East, bounded as follows: Commencing at a stake
on the north boundary line of said Section 23, and
run thence South, following the Illinois Central’s Rail-
road’s line of right of way Two hundred and eight
and 75/100 feet; thence west Two-hundred and eight
and 75/100 feet; thence North two-hundred and eight
and 75/100; thence East Two-hundred and eight and
75/100 feet to point of beginning, save and except,
however, a strip of land 100 feet wide, which is a part
of the above described land, and which was hereto-
fore conveyed by Lion Oil Sales Company to State
Highway Commission of Mississippi by deed dated
August 5, 1935.
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STATE OF MISSISSIPPI

(BP 661) The land located and situated in the Town of Her-

nando, DeSoto County, Mississippi, in Section
Thirteen (13), Township Three (3), Range Eight (8)
West, and more particularly described, to-wit:

Beginning at a point on the East right-of-way of Mis-
sissippi U. S. Highway No. 51 at Highway Station
No. 641 plus 93.51 (50 ft. ROW), and run thence South
along said East right-of-way 11.29 feet; thence South
along said right-of-way and along a curve to the right
of radins 5,779.65 feet, for a distance of 96.03 feet;
thence West along said right-of-way, radial to said
curve, for a distance of 10 feet; thence South along
said right-of-way, and along a curve to the right radius
5,769.65 fcet, for a distance of 154.24 feet; thence
North 89 degrees and 51 minutes East 117.5 fect;
thence North 261.36 feet; thence South 89 degrees and
51 minutes West for a distance of 133.19 feef; said
tract of land being also described as the West 111
feet of Lots 301 and 302 and a part of old Temple
Street, all in the city of Hernando, Mississippi.

Describing and conveying the identical property de-
scribed in Deed of record in Book 82 at page 176 of
the land records of DeSoto County, Mississippi, and
to which reference is hereby specifically made.

Said parcel being further identified by plat of Marcus
D. Williams, Civil Engineer, dated May 22, 1961, of
record in Book I at page 46 in the rccords of the
Chancery Clerk of said county, and to which reference
is hereby specifically made.

EXCEPT FOR:

The land located and situated in the Town of Her-
nando, DeSoto County, Mississippi in Section
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Thirtecen (13), Township Three (3), Range Eight
(8), more particularly described, to-wit:

Beginning at a point on the East right of way of
Mississippi U. S. Highway No. 51, at highway sta-
tion 643 plus 50 and running thence North 78 de-
grees and 15 minutes Kast 74.6 fect; thence North
88 degrees and 37 minutes Hast 53.5 feet; thence
North 141.35 feet; thence South 89 degrees and 51
minutes West 133.19 feet to the East right of way
of said Highway 51; thence South along said right
of way 11.29 feet; thence South along said right
of way and along a curve to the right of radius
5779.65 feet for a distance of 96.03 feet; thence
West radial to said eurve 10 feet; thence South
along said right of way and along a curve to the
right of radius 5769.65 feet for a distance of 50
feet to the point of beginning, said tract of land
being part of Lots 301 and 302 and a part of old
Temple Street in the Town of Hernando, Missis-

sippi.



Harrison Couaty
(RCD 686)
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The East 120 feet of Lots 1, 2 and 3 of Block 187, Origi-
nal Survey of Gulfport, which may be further described
as follows:

Beginning at an iron pipe which is an original survey
stake marking the northwest corner of Block 186, Orig-
inal Survey of Gulfport, thence due West a distance
of 80 feet along the southern boundary of Fourteenth
Street to an iron pipe which marks the point of begin-
ning of the tract herein described; thence due West
along the southern boundary of 14th Street a distance
of 120 feet to an iron pipe; thence due south a distance
of 75 feet to an iron pipe; thence due East along the
line between Lots 3 and 4, Block 187 a distance of 120
feet to an iron pipe ; thence due north along the western
boundary of 22nd Avenue a distance of 75 feet to the
point of beginning.



Hinds County
(RCD 746)

(ROD 683)
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A tract of land situated in the NE14 of the SE1} of
Section 7, Township 6 North, Range 2 East, First Judi-
cial District of Hinds County, Mississippi, more par-
ticularly described as follows:

For a point of beginning start at the southeast corner
of the SE1/ of Section 7, Township 6 North, Range 2
East, run thence North 0°21’ East along the section line
between Section 7 and 8 for a distance of 1115 feet to
a point ; thence run North 87°4(0’ West for a distance of
767.36 feet to a point on the eastern boundary line of
the old Jackson to Canton Public road as same is now
laid out and improved ; thence northeasterly and along
the eastern boundary line of the old Jackson to Canton
Public road for a distance of 651.24 feet to the point
of beginning for the description of the land herein
described ; from this point of beginning run thence due
East for a distance of 275 feet; run thence due North
for a distance of 125 feet; run thence due West for a
distance of 144.0 feet to a point in the eastern line
of said old Jackson to Canton Public road; run thence
southwesterly and along the eastern line of said old
Jackson to Canton Public road for a distance of 181.07
feet to the point of beginning.

A certain parcel of land being a part of Lots 3 and
4 of Block ‘C’ Grand View—Part I, a subdivision,
according to a map or plat thercof which is of record
in the office of the Chancery Clerk of Hinds County
at Jackson, Mississippi, in Plat Book 7 at Page 29, and
being more particularly deseribed by metes and bounds,
as follows:

Beginning at a point in the eastern line of U. S. High-
way #51, said point also being in the western line of
Lot 3 of said Block ‘C’ Grand View—Part I, a sub-
division, and 52 feet measured northeasterly along said
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line from the SW corner of said Lot 3, said point of
beginning also being the NW cormer of the Gravley
Gulf States Inc. property. From said point of begin-
ning run thence easterly, parallel with the south line
of said Lot 3 and along the north line of said Gravley
Gulf States Ine. property for a distance of 170 feet to
the NE corner thereof; turn thence to the left through
an angle of 90° and run northerly for a distance of 131.6
feet to a point in the south line of McDowell Road, said
point being 43.5 feet measured westerly along the south
line of McDowell Road from the line between Lots 4 & 5
of said Block ‘C’ Grand View—Part I, a subdivision;
thence turning to the left through an angle of 88° 54’
and run westerly along the south line of McDowell
Road for a distance of 132 feet to the eastern line of
U. S. Highway #51; turn thence to the left through an
angle of 75° 16’ and run southwesterly along the east-
ern line of said Highway #51 and along the western
line of said Lot 4 and Lot 3 for a distance of 139.4 feet
to the point of beginning.

ExcepT FOR:

A strip or parcel of land off the west and north
ends of Lot 3 and Lot 4 of Block *‘C’’ of Grand
View, part I, Subdivision in the First Judicial Dis-
trict of Hinds County, Mississippi, according to
map or plat thereof of record in Plat Book 07, Page
29 of the records in the office of the Chancery Clerk
of Hinds County, at Jackson, Mississippi, said strip
or parcel being described as follows:

Beginning at the southeast corner of McDowell
Road and Terry Road as both are now laid out
and occupied, said point being the point of be-
ginning of the property herein described; thence
run southerly along the east property line of
Terry Road for a distance of 139.4 feet to a point;
thence turn to the left thru an angle of 105°50/
and run for a distance of 0.5 feet, more or less,
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to a point; thence turn to the left through an
angle of 74°10’ and run northerly for a distance
of 99.0 feet, more or less, along a line parallel to
and 0.5 feet east of the east property line of
Terry Road; thence turn right around a curve
with a radius of 49.5 feet for a distance of 69.23
feet, more or less, to a point; thence run easterly
for a distance of 92.0 feet, more or less, along a
line parallel to and 0.5 feet south of the south
property line of McDowell Road; thence run
northerly for a distance of 0.5 feet to a point on
the south line of McDowell Road; thence run
westerly and along the south property line of
McDowell Road for a distance of 132.8 feet to
the point of beginning.



Leake County

(S/8 1001-
618)
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Beginning at the Southeast corner of the Carthage
Cemetery, which point of beginning is on the East line
of the El% of the NW14 of Section 12, Township 10
North, Range 7 East; Thence South 14 degrees 20
minutes East along a fence row 134.5 feet to the North
line of Highway Number 16; Thence South 62 degrees
30 minutes West along the North line of said Highway
87.3 feel; Thence North 72 degrees West along said
Highway 128 fect to the East edge of a concrete side-
walk ; Thence North 14 degrees 20 minutes West along
the East cdge of said concrete sidewalk 78.8 feet to
the Southwest corner of said Carthage Cemetery;
Thence North 73 degrees 40 minutes East along the
South line of said cemetery 194 feet to the point of

beginning.
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(BP 641) Commencing at a point where the center line of the

G. M. & O. Railroad crosses the section line between
Section 31, Township 9 S, Range 6 East and Section
6, Township 10 S., Range 6 East, and run South 7
degrees and 35 minutes West for 1197.3 feet along the
center line of said railroad; thence South 79 degrees
and 47 minutes West for 543.45 feet; thence South 16
degrees and 05 minutes West for 850 feet to the center
of the power line right-of-way ; thence North 80 degrees
and 26 minutes West for 400 feet along the center of
the power line right of way to a point 30 feet from
the center of Old U. S. Highway No. 45; thence South
12 degrees and 20 minutes West parallel to said high-
way for 608.5 feet for a beginning point ; thence South
12 degrees and 20 minutes West for 112 feet; thence
South 80 degrees and 26 minutes East for 837.42 feet
to the West right-of-way line of the G. M. & O. Rail-
road switch track for the Day-Brite plant ; thence North
35 degrees and 44 minutes West parallel to said switch
track for 159.07 feet; thence North 80 degrees and 26
minutes West for 719.03 feet to the beginning point.
Being two (2) acres more or less in the East 14 of
Section 6, Township 10 S., Range 6 East, Lee County,
Mississippi.
Axp ExcEPT FOR:
Commencing at a point where the center line of
the G. M. & O. Railroad crosses the section line
between Section 31, Township 9 South, Range 6
East and Section 6, Township 10 South, Range 6
East, and run south 7 degrees and 35 minutes
‘West for 1197.3 feet along the center line of said
railroad ; thence south 79 degrees and 47 minutes
west for 543.45 feet; thence south 16 degrees and
05 minutes west for 850 feet to the center of the
power line right-of-way; thence north 80 degrees
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and 26 minutes west for 400 feet along the center
of the power line right-of-way to a point 30 feet
from the center of Old U.S. Highway No. 45;
thence south 12 degrees and 20 minutes west, par-
allel to said highway for 608.5 feet to the point of
beginning of the property hereby conveyed, which
point was the northwest corner of the property
conveyed to Lion Oil Company by The Peoples
Bank & Trust Company of Tupelo, Mississippi,
by Deed dated October 18, 1947, which is recorded
in Book 356 at Page 451 in the Office of the Chan-
cery Clerk of Lee County, Mississippi; thence
south 12 degrees and 20 minutes west for 92.0
feet; thence south 80 degrces and 26 minutes east
for 424.0 feet; thence north 12 degrees and 20
minutes east for 92.0 feet ; thence north 86 degrees
and 26 minutes west for 424.0 feet to the point of
beginning. Being 0.89 of an acre more or less in
the east 15 of Section 6, Township 10 South, Range
6 East.

(VS) Commencing at the Northeast corner of Section 35,
TIN, R5E, Tupelo, Lee County, Mississippi, thence
South 108.75’ in the East line of Section 35 to the point
of beginning of land herein described, thence South
100.0’ in the HEast line of said Section 35, thence west
150.0’, thence North 100.0/, thence East 150.0’ to the
East line of said Section 35, being the point of begin-
ning, being a part of the NE14 of Section 35, TIN,
R5E, Tupelo, Lee County, Mississippi.
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(RCD 795) That certain tract or parcel of land in said City of

Greenwood, Leflore County, Mississippi, described as
follows: Beginning at the southwest corner of Block
Three of the Howard Part of the City of Greenwood,
in Leflore County, Mississippi, said Southwest corner
being the intersection of the north line of Market Street
with the east line of Fulton Street; running thence
eastwardly with the north line of Market Street fifty
feet to the eastern boundary line of Lot Ten in said
Block Three; running thence Northwardly along the
east boundary line of said lot Ten thirty-six feet;
thence westwardly and parallel with the northline of
Market Street, fifty feet to a point in the east line of
Fulton Street; thence south along the east line of Ful-
ton Street thirly-six feet to the point of beginning;
also that certain tract or parcel of land in Block Three
of the Howard Part of the City of Greenwood, de-
scribed as beginning at a point in the east line of Fulton
Street thirty-six feet north of the north line of Market
Street, running thence eastwardly and parallel with
the north line of Market Street fifty fcet to a point in
the eastern boundary line of Lot Ten in said Block
Three; running thence northwardly parallel with the
east linc of Fulton Street fifty-four feet to a point in
the south linc of a fen foot alley; thence westwardly
with said south line fifty feet to a point in the east line
of Fulton Street ; thence South with said east line fifty-
four feet to the point of beginning; also the south half
of all that part of said above mentioned alley which
lies north of the above described tract of land; said
last described tract of land having been conveyed to
Seven Eleven Oil Company by deed executed by W. V.
Tarver on June 1st, 1927, said deed appearing of rec-
ord in Book 60, page 324, of land deed records in the
County of Leflore, State of Mississippi.
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A tract or parcel of land lying and being situated in
block 11 of the Moore Addition to the City of Green-
wood, as shown on map recorded in Decd Book 12,
Page 580, of the records of Leflore County, in lot 8 of
section 10, township 19 north, range 1 east, in Leflore
County, Mississippi, more particularly described as
being that part of lot 66 described as follows: Begin-
ning at the northeast corner of said lot 66; run thence
south along the east boundary of said lot 99 feet;
thence northwesiwardly 88 feet to the northwest bound-
ary of said lot; running thence northcastwardly along
the northwest boundary of said lot 85 feet to the north-
west corner of said lot; running thence eastwardly
along the north boundary of said lot 25 feet to the point
of beginning, containing 0.09 acre, more or less, as
shown on Exhibit A attached hereto and made a part
hercof,

All of that certain 150 feet off of the north end of Lot
65 in Block 11 of the Moore Addition to the said City
of Greenwood, being the same property as was con-
veyed to W. V. Tarver by W. M. Hamner, by deed
dated March 10th, 1927, and recorded in Book 60, page
106, of the land deed recorded in the County of Leflore,
State of Mississippi; said property having been by said
W. V. Tarver conveyed to the Seven Eleven Oil Com-
pany by deed dated July 6th, 1927, which said deed is
recorded in Book 60, page 326 of said Land Dced
records.

ExcEPT FOR:

A tract or parcel of land lying and being situated
in block 11 of the Moore Addition to the City of
Greenwood, as shown on map recorded in Deed
Book 12, Page 580, of the records of Leflore County,
in lot 8 of section 10, township 19 north, range 1
east, in Leflore County, Mississippi, more particu-
larly described as being the south 51 feet of even
width of the north 150 feet of even width of the
west 48 feet of even width of lot 65, of said block
11, containing 0.06 acre. more or less.
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A part of Lot 206, according to the plat of the City of
Holly Springs, Marshall County, Mississippi, and par-
ticularly described as follows:

Beginning at the intersection of the south right of way
line of Van Dorn Street (now known as U. S. Highway
#78), and the west right of way line of Maury Street;
run thence West along the south right of way line of
said Van Dorn Street 56 feet, more or less, to a point
which is 24.4 feet east of the east wall of a white frame
house owned by T. J. Quiggins and located on the ad-
joining property, extended northerly to Van Dorn
Street; run thence south and parallel to the west right
of way line of Maury Street, a distance of 100 feet; run
thence east and parallel to the south line of Van Dorn
Street to the west right of way line of Maury Street;
thence north along the west right of way line of Maury
Street to the point of beginning.
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Beginning at the Northwest Corner of Block 85 in
that part of the City of Aberdeen, Monroe County,
Mississippi, known as ‘‘New Aberdeen’’, thence run
East a distance of 121.7 fcet; thence run South a dis-
tance of 100 feet; thence West a distance of 121.7
feet; thence run North a distance of 100 feet to the
point of beginning, said land being within Block 85
in that part of the City of Aberdeen, Monroe County,
Mississippi, known as ‘‘New Aberdeen’’.

Beginning at a point at the intersection of the North
line of 10th Avenue North with the East line of Mis-
sissippi State Highway Nos. 6 and 25 and which point
is 30 feet North of the center line of 10th Avenue
North and 40 feet East of the center line of Missis-
sippi State Highway Nos. 6 and 25, and running
thence Northwardly along the East line of said high-
way 140 feet to an iron pipe, thence Eastwardly and
parallel with 10th Avenue North 160 feet to an iron
pipe, thence Southwardly parallel with said highway
Nos. 6 and 25 140 feet to an iron pipe in the North
line of 10th Avenue North, thence Westwardly with
the North line of 10th Avenue North 160 feet to the
point of beginning.
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Montgomery County

(RCD 765) Part of residence lot 230 as shown on the Mercer map
of the Town of Winona, Mississippi, which map is
recorded in Book 26, page 459 of the deed records of
Montgomery County, Mississippi and more particu-
larly described as follows: Beginning at an iron pipe
in the west right-of-way line of the U. S.-Miss. High-
way No. 51, which point is 100 ft. northerly of the
intersection of the South line of said lot 230 with said
right-of-way line: running thence West 100 feet to an
iron pipe; thence N, 1°36” W. 100 ft. to an iron pipe;
thence East 100 ft. to an iron pipe in the west line of
said right-of-way; thence with said right-of-way line
S. 1°37’ E. 100 ft. to the beginning.
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Neshoba County

(BP 618) Lots 5, 6, 7, 8,9, and 10 of block 92 of Herrods Survey
of the City of Philadelphia, Mississippi.
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(BP 659/ The following described property situated in the City

S/8 1000-659)

of Starkville, Oktibbeha County, State of Mississippi,
and more particularly desecribed as follows, to-wit:

Commence at the intersection of the North right-of-way
line of Mississippi Highway No. 12 with the West boun-
dary of South Jackson Street and thence run North
along the West boundary of South Jackson Street a
distance of 144 feet to the South side of Lot 25-A of
Block 39-C; thence run West along the South side of
Lot 23-A a distance of 130 feet; thence run South 149
feet to the North right-of-way line of Mississippi High-
way 12; thence run in a Northeasterly direction along
the North right-of-way of Mississippi Highway 12 a
distance of 130 feet to the point of beginning; together
with all improvements situated thereon.

Said lot is further described as being all of Lots 24-A
and 24-B and the East 30 feet from the entire East side
of Lot 24-C all being in the J. H. Wellborn Subdivision
of the City of Starkville as shown by map or plat re-
corded in Deed Book 243 at Page 54-A of the records
of Oktibbeha County, Mississippi, and as shown on the
Arthur Goodman official map of the City of Starkville,
Mississippi, 1951 edition.
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(RCD 715) Part of the SE14 of the SE1 of Section 30, Township

4 North, Range 2 East, Rankin County, Mississippi,
described as follows:

Commence at the SE corner Section 30, T4N, R2E;
run thence North along the East line of Sec. 30 for
445 to the centerline of the I.C.R.R.; run thence N
46°08’ W along the centerline of the R.R. for 536’ to
the Southeasterly R.O.W. of the Brandon-Byram Road ;
run thence N 69°30’ E for 55’ to the intersection of
Northeasterly R.O.W. of the L.C.R.R. and the South-
easterly R.O.W,, of the Brandon-Byram Road and the
point of beginning; continue thence N 69°30’ E and
along. the southeasterly right of way of the Brandon-
Byram Road for a distance of 215.8” to southwesterly
R.O.W. of old Hwy. 49, (75 from centerline) run thence
southeasterly along the southwesterly R.O.W. of Hwy.
49 for 150’, run thence S 69°30” W for 212.5’ more or
less to the R.R. R.O.W.,, run thence N 46°08’ W for 150
feet to POB.
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Stone County

(S/S 1000- Beginning at a point 169 feet South of the Northeast
606) corner of Block 4 in Batson’s Second Addition to the
Town of Wiggins, run thence West 76 feet, thence
South 100 fcet, thence East 76 feet, thence North 100
feet to the point of beginning; being located in the
NE1, of the SE14 of Section 24, Township 2 South,
Range 12 West.
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Sunflower County

(S/8 1004- Lots 13 through 22 of Block 11 of the original Town of
613) Moorhead, duplicate map of said original Town being
of record in Plat Book No. 1 of the records in the office
of the Chancery Clerk of said County, and said prop-
erty being more particularly described as follows:

Beginning at the intersection of the east line of Olive
Street with the north line of Washington Street and
running thence northwardly with the east line of Olive
Street 175 feet to the south line of a 15 ft. alley; thence
eastwardly with the south line of said alley and paral-
lel with Washington Street 300 feet to the northwest
corner of Lot 23; thence southwardly with the west line
of Lot 23 and parallel with Olive Street 175 feet to a
point in the north line of Washington Street; thence
westwardly with the north line of Washington Street
300 fect to the point of beginning.

TocerrEr wite all right, title and interest in and to
the 15 foot alleyway lying North of the above described
property
Less axp Excepr:
Lots 18, 19, 20, 21 and 22, Block 11, of the original
Town of Moorhead, Sunflower County, Mississippi,
according to duplicate map of said original town,
being recorded in Plat Book 1 of the records in

the Office of the Chancery Clerk of said County
and State, more particularly described as follows:

Beginning at the intersection of the East line of
Olive Street with the North line of Washington
Street and run thence Eastwardly with the North
line of Washington Street to the Southwest Corner
of Lot 18 for the point of beginning; thence con-
tinuing in an Easterly direction with the North
line of Washington Street 150 feet to the South-
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east corner of Lot 22; thence Northwardly along
the East line of Lot 22, 175 feet to the Northeast
Corner of Lot 22; thence Westwardly along the
North lines of Lots 22, 21, 20, 19 and 18 and paral-
lel with the North line of Washington Street 150
feet to the Northwest Corner of Lot 18; thence
Southwardly along the West line of Lot 18, 175
feet to the point of beginning.
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Sunflower County

(BP 619) Commence at the Northwest Corner of Block No. 1 of
Finley’s Addition to the Town of Ruleville, Miss., run
thence East along the North corporate line of the Town
of Ruleville to the East Boundary line of the right of
way of the Y. & M. V. Railroad and the point of begin-
ning; run thence in a Northeasterly direction along the
Eastern boundary line of the right of way of the Yazoo
& Mississippi Valley Railroad a distance of 780 feet
to a point where said boundary line intersects the West-
ern Boundary line of the right of way of the concrete
road running North towards Drew, Mississippi, thence
in a Southerly direction along the Western boundary
line of the said right of way of said concrete road a
distance of 744 feet to the North eorporate limit of the
said Town of Ruleville; thence West along the North
corporate line of said Town of Ruleville a distance of
203 feet to the point of beginning, said parcel of land
being further described as being located in the North-
west Quarter of Section 31, Township 22 North, Range
3 West.
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Adams County

1. Outlet #RCD 893
Date of Lease 6/8/70
Lessor Agnes P. Zuccaro

Lessee Monsanto Company
Location U. S. Hwys. 61-84-89 & Morgantown Rd., Natchez, Miss.

Recording Data Oil & Gas Book No. 144, Page 291

2. Outlet #RCD 893
Date of Lease 6/8/70
Lessor Arthur Hammett & his wife, Mamie Smith Hammett

Lessee Monsanto Co.
Location U. S. Hwys. 61-84-89 & Morgantown Rd., Natchez, Miss.

Recording Data Deed Book No. 11-N, Page 454
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Alcorn County

1. Outlet #RCD 796
Date of Lease 8/1/69
Lessor Monoil Realty Co., Inc.
. Lessee Monsanto Co.
Description of Land

. Lying and being in the Southeast Quarter (SE1}) of Section
12, Township 2, Range 7 East in the City of Corinth, Alcorn
County, Mississippi, and more particularly described as
follows:

Commencing at the Northwest corner of the Southeast

Quarter (SEY%) of said Section 12 and run thence
. South 833 feet along the West right-of-way line of
Crater Street; run thence East 119.8 feet; run thence
South 262.09 feet to the North right-of-way line of U. S.
Highway 72; run thence South 58°08’ East along the
North right-of-way line of U. S. Highway 72 for 458 feet
to an iron pin at the point of true beginning; run thence
North 9°23’ East for 138.1 feet to an iron stake on the
South right-of-way line of the TVA easement; run
thence South 84°00 East along the South right-of-way
line of the TVA easement for 157.8 feet to an iron
stake; run thence South 9°23’ West for 212.2 feet to an
iron stake on the North right-of-way line of Highway
72; run thence North 58°08’ West along the North right-
of-way line of Highway 72 for 170 feet to the point of
true beginning.

2. Outlet #RCD 885
Date of Lease 12/3/71
- Lessor Paul Murrah
Lessee Monsanto Co.
Description of Land

Lots 1, 2, 3, 4 and 16 Block 50, according to Mitchell and
: Masks survey of the City of Corinth, Mississippi. Said
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property being 125 feet North and South by 100 feet East
and West, in the southwest corner of Block 50, in the City of
Corinth, Mississippi, and situated in Section 1, Township 2
South, Range 7 East, Alcorn County, Mississippi.
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Attala County
1. Outlet #RCD 741
Date of Lease 6/18/64
Lessor J. W. Eades, Jr. & Stelloise Watts Eades
Lessce Monsanto Company
Location Love and Natchez Sts., Kosciusko, Miss.

Recording Data Land Book No. 224, Page 441
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Carroll County

1. Outlet # RCD 785
Date of Lease 5/17/68
Lessor L. K. Moore, Jr. and H. Carl Hammond
Lessee Monsanto Company
Location St. Hwy. 35, Vaiden, Miss.

Recording Data Book No. 2-B, Page 186
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DeSoto County

1. Outlet #RCD 669
Date of Lease 1/1/64
Lessor Monoil Realty Co., Inc.
Lessee Monsanto Chemical Co.
Description of Land

Beginning at a point on the East right of way of Mississippi
U. S. Highway No. 51, at highway station 643 plus 50 and
running thence North 78 degrees and 15 minutes East 74.6
feet; thence North 88 degrees and 37 minutes East 53.5
feet; thence North 141.35 feet; thence South 89 degrees
and 51 minutes West 133.19 fect to the East right of way
of said Highway 51; thence South along said right of way
11.29 feet; thence South along said right of way and along
a curve to the right of radius 5779.65 fcet for a distance of
96.03 feet; thence West radial to said curve 10 feet; thence
South along said right-of-way and along a curve to the
right of radius 5769.65 feet for a distance of 50 feet to the
point of beginning, said tract of land being part of Lots
301 and 302 and a part of Old Temple Street in the Town
Hernando, Mississippi.

Being part of the land conveyed to Monsanto Chemical
Company by Jessee Magee Gabbert d/b/a Gabbert Oil Co.,
by deed of date June 1, 1961, of record in Book 49, Page 466
of the deed records of DeSoto County, Mississippi and in-
cluded in that certain plat of survey of Marcus D. Williams,
C.E. of date, May 22, 1961, of record in Book 1, Page 46 of
the plat records of DeSoto County, Mississippi.
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Harrison County
1. Outlet #RCD 687
Date of Lease 1/5/56
Lessor E. C. Milner
Lessee Monsanto Chemical Co.
Location Caillavet & Division Sts., Biloxi, Miss.

Recording Data Record of Deeds No. 404, Pages 45-7

2. Outlet #RCD 689

Date of Lease 6/15/60

Lessor Mildred Louise Milner, Sarah Phyllis Milner & Mrs.
Mildred A. Milner, individually and as Attorney in Faect for
E. C. Milner, Jr.

Lessee Monsanto Chemical Co.

Location U. S. Hwy. 49th & 34th St.,

Gulfport, Miss.

Recording Data Record of Deeds No. 466, Pages 30-33

3. Outlet #RCD 690
Date of Lease 7/6/60
Lessor Sam Owen and Genevieve Owen

Lessee Monsanto Chemical Co.
Location 44th Ave. & 15th St., Gulfport, Miss.

Recording Data Record of Deeds No. 466, Pages 330-2

4, Outlet #RCD 773
Date of Lease 8/1/68
Lessor Boretoe Corp.
Lessee Monsanto Company
Description of Land

Lots 1 and 2 in Block 4, and all of Lots 1 and 2 in Block 3,
Excepring therefrom 100 feet off the North end of said
Lots 1 and 2 in Block 3, All according to the Map or Plat of
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said Buena Vista, an Addition to the City of Gulfport,
Mississippi, as shown by the official map or plat thereof on
file and of record in the office of the Chancery Clerk of
Harrison County, Mississippi, in Plat Book 6 at page 15
thereof. Together with all improvements situated thereon
and all appurtenances thereunto belonging or in anywise
appertaining.

5. Outlet #£RCD 691
Date of Lease 10/1/63
Lessor Monoil Realty Co., Ine.
Lessee Monsanto Chemical Co.
Description of Land

That certain lot of land situated and bheing in the SE14 of
Section 27 in Township 7 South Range 10 West, in Harri-
son County, Mississippi, more particularly described as
follows:

Begin on the West side of Dahlgren Avenue at the
intersection of the South side of Pass Christian Road;
thence South along the West Margin of Dahlgren Ave-
nue a distance of 150 feet; thence Westerly a distance
of 125 feet, to a point which is 141.9 feet South of the
South side of the Pass Christian Road; thence North a
distance of 141.9 feet to the South margin of the Pass
Christian Road; thence East along the South margin
of Pass Christian Road a distance of 125 feet to the
point of beginning.
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Hinds County

1. Outlet #RCD 704
Date of Lease 3/1/61
Lessor W. P. Bridges, Jr. and W. D. Reimers
Lessee Monsanto Chemical Co.
Location Old Canton Rd. & Canton Mart Rd., Jackson, Miss.

Recording Data Book No. 1280, Page 571

2. Outlet #RCD 742
Date of Lease 6/1/61
Lessor John C. McLaurin and R. S. McLaurin, Jr.
Lessee Monsanto Chemical Co.
Location U. S. Hwy. 80 No. & Ross Barnett Dr., 4 Mi. E. of Jack-
son, Miss.

Recording Data Book 180, Page 645

3. Outflet #RCD 764
Date of Lease 2/23/61
Lessor W. E. Brent
Lessee Monsanto Chemical Co.
Location Main St. & Town Square, Raymond, Miss.

Recording Data Book No. 184, Page 161

4. Outlet #RCD 680
Date of Lease 7/16/62
Lessor W. P. Bridges, Jr. & Peyton Alexander
Lessec Monsanto Chemical Co.
Location Raymond Rd. (St. Hwy. 18) & Springdale Dr., Jackson,
Miss.

Recording Data Book No. 1384, Page 453
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5. Outlet #District Office and Bulk Plant 631
Date of Lease 1/1/66
Lessor Monoil Realty Co., Inc.
Lessee Monsanto Co.
Description of Land

A parcel of land situated in the SW14 of Section 6, T5N,
R1E, Hinds County, Mississippi; said parcel being a part of
Lot 12, Jackson College Community Farms as recorded in
Plat Book ‘‘B’’, Page 95, in the office of the Chancery
Clerk, Hinds County, at Jackson, Mississippi, described as
follows:

As the Point of Beginning begin at an iron pin marking
the Northwest corner of Lot 12, Jackson College Com-
munity Farms, as mentioned above, said iron pin also
being the intersection of the East line of McLean Street
and the South line of Burch Street, as both are now laid
out and in use; thence run Easterly along the South line
of Burch Street 455.50 feet to an iron pin; thence turn
right through an angle of 89°45 and run Southerly 205.0
feet to an iron pin; thence turn right through an angle
of 90°15’ and run Westerly 455.50 feet to an iron pin
located on the East line of McLean Street; thence turn
right through an angle of 89°45’ and run Northerly along
the East line of McLean Street 205.0 feet to the Point of
Beginning.

6. Outlet #RCD 703
Date of Lease 6/1/67
Lessor Monoil Realty Co., Inc.
Lessee Monsanto Co.
Description of Land

A parcel of land lying and being situated in the NW14 of
Section 25, Township 5 North, Range 1 West, Hinds County,
Mississippi and being more particularly described as follows:

Beginning at the point of intersection of the southerly
right-of-way of Cooper Road with the westerly right-of-
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way of Rainey Road, thence South 0°30’ West, 100 feet
along the westerly right-of-way of Rainey Road, thence
South 82°59’ West, 185.95 feet; thence North 0°38
East, 100 feet to the southerly right-of-way of Cooper
Road, thence North 82°58’ East, 185.70 feet along the
Southerly right-of-way of Cooper Road to the point of
beginning.

7. Outlet #RCD 744
Date of Lease 8/1/68
Lessor Boretoc Corp.
Lessee Monsanto Company
Description of Land

A certain parcel of land being a part of Lots 1 & 2, Sq. ¢‘A”’,
Hart’s Subdivision and also lying and being situated in See-
tion 34, Township 6 North, Range 1 East, Hinds County,
Mississippi:

Beginning at the intersection of the West line of North-
west Street and the North line of Fortification Street as
now laid out and in use in the City of Jackson at the time
of this survey, January 23, 1968; thence run westerly
along the said North line of Fortification Street 90.0 feet
to a point; thence turn right 85 degrees 50 minutes and
run northerly 160.18 feet to a point; thence turn right
94 degrees 10 minutes and run easterly 90.00 feet to a
point on the West line of said Northwest Street; thence
turn right 85 degrees 50 minutes and run southerly along
said West line 160.18 feet to the point of beginning.

8. Outlet #RCD 791
Date of Lease 3/1/69
Lessor Monoil Realty Co., Inc.
Lessee Monsanto Company
Description of Land

A parcel of land lying and being situated in the SE14 of
Section 10 and in the NE14 of Section 15, Township 6 North,
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Range 1 East, Hinds County, Mississippi, and being more
particularly described as follows: Commencing at the south-
west corner of Lot 11, Hanging Moss Survey, Part C, accord-
ing fo the map or plat thereof on file in the office of the
Chancery Clerk of Jackson, Hinds County, Mississippi. in
Plat Book 11 at Page 11; run thence southerly 160.60 ft.
along the easterly line of Hanging Moss Road to the point
of beginning; turn thence left 87°25” and run easterly 125 ft.;
turn thence right 88°54’ and run southerly 107.34 ft.; turn
thence right 76°18’ and run westerly 125 ft. to the easterly
line of Hanging Moss Road; turn thence right 102°13’ and
run northerly 139.40 ft. along the easterly line of Hanging
Moss Road to the point of beginning. Containing 0.349 acres
more or less.

9. Outlet #RCD 890
Date of Lease 3/1/69
Lessor Monoil Realty Co., Inc.
Lessee Monsanto Co.
Description of Land

A parcel of land lying and being situated in the SE14 of the
Sk14 ol Section 30, Township 5 North, Range 1 East, First
Judicial District of Hinds County, Mississippi, more particu-
larly described as follows: Beginning at the point of inter-
section of the northerly right-of-way of Savanna Street and
the easterly right-of-way of Terry Road in the City of Jack-
son, Mississippi; run thence North 24°15’ East and along the
easterly right-of-way of Terry Road for a distance of 145";
turn thence to the right through an angle of 90° and run
S 65°49” East for a distance of 93.37”; thence to the right
through an angle of 63°28’ and run S 2°17” East for a dis-
tance of 87.28 to the northerly right-of-way of Savanna
Street; turn thence to the right through an angle of 90° and
run S 87°43 West along the northerly line of Savanna Street
for a distance of 150’ to the point of beginning.
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Jackson County

1. Outlet #RCD 743
Date of Lease 9/15/67
Lessor Thomas H. Anderson et al
Lessee Monsanto Company
Location Communy Ave. & Market Sts., Pascagoula, Miss.
Recording Data Land Deed Book No. 321, Pages 23-25

2. Outlet #RCD 772
Date of Lease 8/1/68
Lessor Boretoe Corporation
Lessee Monsanto Company
Description of Land

Starting at the intersection of the west margin of North
Magnolia Street and the North margin of E. Live Oak Ave-
nue and measuring North 12 degrees 14’ East along the West
margin of N. Magnolia Street a distance of 389.5 feet to the
point of beginning and the property of R. E. Perkins (which
point is also 11.6 feet South of the Northeast corner of Lot
24 of the Rene Krebs Estate, as shown in Deed Book 3, page
236 of the Jackson County Land Deed Records, and also the
North margin of U. S. Route #90 right of way through
Pascagoula, Mississippi); and thence continue North 12
degrees 14’ East along the West margin of North Magnolia
Street a distance of 123.5 feet; thence North 77 degrees 30’
West a distance of 135.0 feet; thence South 13 degrees 05
West a distance of 146.0 feet to the North margin of U. S.
Route #90 highway right of way; thence South 89 degrees
21’ East along the North margin of U. S. Route #90 right of
way a distance of 77.5 feet; thence South 75 degrees 33’ East
along said North margin of U. S. Route #90 right of way a
distance of 24 feet and thence South 88 degrees 31’ East
along said North margin of U. S. Route #90 a distance of 38
feet to the point of beginning and the West margin of North
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Magnolia Street. THis pESCRIPTION REPRESENTS the Bast 135
feet of Lot 25 of the Rene Krebs Estate, the East 135 feet of
the South 11.9 feet of Lot 26 of the Rene Krebg Estate and
the East 135 feet of the North portion of Lot 24 of the Rene
Krebs Estate, which remains North of the right of way of
U. S. Route #90, as per plat of record in Deed Book 3, page
236 of Jackson County, Mississippi Land Deed Records. The
land is located in the North section of the Rene Krebs Pri-
vate Claim Section 7, Township 8 South, Range 6 West and
borders on the North margin of U. S. Highway Route #90
and the West margin of North Magnolia Street in the City
of Pascagoula, Jackson County, Mississippi.
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Jones County
1. Qutlet #RCD 730

Date of Lease 5/25/71

Lessor Ann Flora Rahaim

Lessee Monsanto Company

Location St. Hwy. 15 & Cotton Bowl Dr., Laurel, Miss.

Recording Data Deed Record 373, Pages 493495

2. Outlet #RCD 731

Date of Lease 11/6/63

Lessor James H. Brownlee

Lessee Monsanto Chemical Co.

Location St. Hwy. 11 & Oak St., Sandersville, Miss.

Recording Data Deed Record 264, Page 379

3. Outlet #RCD 786

Date of Lease 6/1/68

Lessor E. L. Blackmon and his wife, Mary Ina Blackmon
Lessee Monsanto Company

Location 16th Ave. & 5th St., Laurel, Miss.

Recording Data Deed Record 331, Pages, 104-07

4. Outlet #RCD 732

Date of Lease 4/3/72

Lessor Troy E. McAlpin & his wife, Geraldine Henderson MeAlpin
Lessee Monsanto Company

Desecription of Land

Beginning at the NW corner of the SW4 of the NE14 run
South 170 feet, thence run East 480.17 feet to the West right-
of-way of Highway 15, thence run South 26°33’ East 109 feet
for a point of beginning, thence run South 26°3% East 100
feet, thence run South 56°40 West 100 feet, thence run North
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26°33’ West 100 ft., thence run North 60° East 100 ft. to the
point of beginning, all being in the SW14 of the NE14, Sec-
tion 11, Township 9, Range 12, Jones County, Mississippi.

5. Outlet #RCD 718 and Bulk Plant 665
Date of Lease 5/1/64
Lessor Monoil Realty Co., Inc.
Lessee Monsanto Co.
Description of Land

Commencing at the Southeast corner of the Southwest Quar-
ter of Northwest Quarter, Section 5, Township 8 North,
Range 11 West, in the City of Laurel, Second Judicial Dis-
trict of Jones County, Mississippi; run thence West a dis-
tance of 1,122.22 feet; run thence North 34 degrees 00 min-
utes East a distance of 753.98 feet to the point of beginning;
run thence South 56 degrees 00 minutes Kast a distance of
136.0 feet; run thence North 34 degrees 00 minutes East a
distance of 151.0 feet; run thence South 56 degrees 00 min-
utes East a distance of 12.75 feet; run thence North 34
degrees 00 minutes East a distance of 10.25 feet; run thence
South 56 degrees 00 minutes Hast a distance of 22.25 feet;
run thence North 34 degrces 00 minutes East a distance of
16.75 feet; run thence North 56 degrees 00 minutes West a
distance of 171.0 feet; run thence South 34 degrees 00 min-
utes West a distance of 178.0 feet to the point of beginning.

6. Outlet #RCD 682
Date of Lease 5/1/64
Lessor Monoil Realty Co., Inec.
Lessee Monsanto Company

The South 71 feet of Lots 5 and 6, Block 11 of Pecttibone
Addition to the City of Laurel, as per plat now on file in the
office of the Chancery Clerk of the Second Judicial Distriet
of Jones County, Mississippi.

Also being deseribed according to survey as follows:

Commence at a concrete monument at the SW/Corner
of SW of SEY of Section 32, Township 9 North,
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Range 11 West, Second District, Jones County, Missis-
sippi; thence East a distance of 367.0 feet; thence North
a distance of 342.5 feet to the point of beginning at the
SW/Corner of the property to be conveyed; thence
North a distance of 71.0 feet; thence East a distance of
146.0 feet; thence South a distance of 71.0 feet; thence
West a distance of 146.0 feet to the point of beginning.
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Lauderdale County

1. Outlet #RCD 692
Date of Lease 5/1/64
Lessor Monoil Realty Co., Inc.
Lessee Monsanto Co.
Description of Land

Lots 5 and 6 of Brookshire, Dillehay & Wetherbee’s Sub-
division of Block 35 of Dearman’s Survey of the City of
Meridian, Lauderdale County, Mississippi, according to the
map of said subdivision recorded in Map Book 1 at page 15
of the records of said county, together with all and singular
the appurtenances and improvements thereon and thereunto
belonging.

2. Outlet #RCD 685
Date of Lease 10/1/63
Lessor Monoil Realty Co., Inc.
Lessee Monsanto Chemical Co.
Description of Land

Beginning at a point 288 feet west of a point 566.1 feet north
of the center of Section 12, Township 6 North, Range 15
East of the said County and State: run thence west 220 feet;
thence north 27°, 21 minutes east 178.3 feet; thence south
62°, 43 minutes east 155.13 feet ; thence south 86.9 feet to the
point of beginning, being in the City of Meridian.

3. Outlet £RCD 707
Date of Lease 11/1/64
Lessor Monoil Realty Co., Inc.
Lessee Monsanto Company
Description of Land

Commence at the Southwest corner of Lot 51 of E. P. Hous-
ton’s Survey of the City of Meridian, Lauderdale County,
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Mississippi, as per map in Map Book 2, at Page 38, of the
Lauderdale County, Mississippi, land records, run thence
Northeasterly 32 feet in the South lot line of Lot 51 to the
point of beginning of the property hercin described; run
thence North 38°05” Kast 32.75 fcet, run thence North 16°0
West 97.76 feet to the South lot line of Lot 49 of said E. P.
Houston’s Survey, run thence North 74°05 Joast in the said
South lot line 90 feet to the West right-of-way of Poplar
Springs Drive, run thence in a Southeasterly direction in
the said West right-of-way line 134 feet, more or less, to the
North right-of-way line of College Road, run thence South
79°37’ West 145.58 feet in the said right-of-way line to the
point of beginning, being a part of Lots 50 and 51 of the
said E. P. Houston’s Survey of the City of Meridian, Lauder-
dale County, Mississippi, together with all and singular
the improvements thereon and appurtenances thereunto
belonging.

Anp A1iso a perpetual and unrestricted easement for un-
obstructed ingress and egress over, along and across the
following described property in said Lot 49 of E. P. Hous-
ton’s Survey, together with the right to construet and
maintain suitable surface for such ingress and egress, such
land being described as follows, to-wit:

Begin at the Southeast corner of Lot 49 of E. P. Houston’s
Survey, as per map in Map Book 2 at Page 38 among the
Lauderdale County, Mississippi, land records, run thence
South 74°05 West 12.5 feet, more or less, to the West edge
of asphalt, Northeasterly 21.1 feet, more or less, in the West
edge of asphalt to the West linc of Poplar Springs Drive,
run thence Southeasterly in said West line 17.3 feet, more
or less, to the point of beginning, being a part of Lot 49,
E. P. Houston’s Survey, Meridian, Lauderdale County,
Mississippl.
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4, OQutlet #RCD 736
Date of Lease 12/14/62
Lessor Monoil Realty Co., Inc.
Lessee Monsanto Chemical Co.
Description of Land

Beginning at the SW corner of Lot 9, Block 46, Ragsdale
Survey, thence North 85.0, thence East 125.0’, thence South
11.62’ to the North Line of 6th Street, thence South 54°
West 124.84’, thence West 23.5" to point of beginning, being
a part of Lots 9, 10, 11 and 12 of Block 46, Ragsdale Survey,
Meridian, Mississippi.
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1. Outlet #641-2005
Date of Lease 5/17/72
Lessor F. C. Leslie
Lessee Monsanto Company
Location Hwy. 371 & Rich-Plant Rd., Tupelo, Miss.

Recording Data Book No. 905, Page 149

2. Outlet #RCD 714
Date of Lease 1/1/68
Lessor Boretoc Corp.
Lessee Monsanto Co.
Deseription of Land

Commencing at the Northwest Corner Quarter of Section 30,
Township 9 South, Range 6 East, Lee County, Mississippi,
and run thence South 890 feet; thence East 594 feet; thence
South 1 degree 48 minutes Kast 563.3 feet to a point on the
East side of North Green Street; thence along the East
side of North Green Street as follows: South 2 degrees 20
minutes West 29.85 feet South 6 degrees 50 minutes West
84.60 fcet, South 11 degrees 25 minutes West 346.09 feet,
South 15 degrees 27 minutes West 231.75 feet, South 25
degrees 28 minutes East 50 feet for a point of beginning;
thence North 69 degrees 37 minutes East 146.55 feet to the
East line of the Green property; thence South 2 degrees 14
minutes West along said line 211.2 feet to the North right
of way line of the new U. S. Highway #78 by-pass; thence
South 64 degrees 32 minutes West along the North right-
of-way line of said new U. S. Highway #78 by-pass 48.11
feet to the East right-of-way line of the new North Green
Street ; thence North 25 degrees 28 minutes West along the
East right-of-way line of new North Green St. 200 feet to the
point of beginning. Lying and being in the Northeast
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Quarter, Section 30, Township 9 South, Range 6 East, City
of Tupelo, Lee County, Mississippi.

Sussecr T0: (1) Perpetual right-of-way and easement 20
feet in width to City of Tupelo, Mississippi for construec-
tion, operation and maintenance of water and sewer pipe
lines over and through said land as set forth in instrument
dated November 9, 1961, of record in Book 593 at Page 07
in the office of the Chancery Clerk of Lee County,
Mississippi.

(2) Right-of-way grant and easement 20 feet in width to
Mississippi Valley Gas Company for construction, operation
and maintenance of gas pipelines over and through said
land as set forth in instrument dated November 9, 1961, of
record in Book 593 at Page 09 in the office of the Chancery
Clerk of Lee County, Mississippi.

3. Outlet #RCD 740
Date of Lease 5/1/64
Lessor Monoil Realty Co., Inc.
Lessee Monsanto Co.
Description of Land

A parcel of land located and situated in the NE14 of Section
35, Township 9 South, Range 5 East, City of Tupelo, Lee
County, Mississippi, further described as follows:

Commencing at the NE corner of Section 35, Township
9 South, Range 5 East and run West along the South
line of Jackson Street 150 feet; thence run South
108.75 feet; thence run East 150 feet to the West line
of Lumpkin Avenue; thence run North along the West
line of Lumpkin Avenue 108.75 feet to the point of
beginning.
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1. Outlet #RCD 681
Date of Lease 6/1/66
Lessor Monoil Realty Co., Inc.
Lessee Monsanto Company
Description of Land

That certain tract or parcel of land containing 0.62 acres,
more or less, sitnated in the E14 of the E14 of sectional
Lot 12, Section 9, Township 19 North, Range 1 East, Leflore
County, Mississippi, deseribed by metes and bounds as
follows, to-wit:

Commence at an iron stake marking the northeast corner
of said sectional Lot 12, said point being at the north-
east corner of the said El4 of the El4 of said sectional
Lot 12, and run thence south and along the eastern
boundary line of said sectional Lot 12, being also along
the eastern boundary line of the said El% of the K14
of sectional Lot 12, for the distance of 1234.0 feet to
the point of beginning of the tract or parcel of land
herein described; from the point of beginning continue
thence south and along the said eastern boundary line
of said sectiona]l Lot 12 for the distance of 109.8 feet
to a point on the northern boundary line of the levee
right of way of the United States of America; thence
along the boundary line of the right of way for levee
of the United States of America as follows, North 80
degrees 14 minutes West for the distance of 21.6 feet,
South 9 degrees 46 minutes West for the distance of
50.0 feet, North 80 degrees 14 minutes West for the
distance of 60.0 fcet, North 9 degrees 46 minutes HKast
for the distance of 25.0 feet, North 80 degrees 14 min-
utes West for the distance of 50.0 feet, South 9 degrees
46 minutes West for the distance of 25.0 feet, and
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North 80 degrees 14 minutes West for the distance of
69.5 feet to a point on the eastern boundary line of the
right of way of the State of Mississippi of that certain
highway designated as Highway 49-E and 82; run
thence North 0 degrees 08 minutes West and along the
eastern boundary line of said Highway right of way
for the distance of 125.0 feet; run thence due East for
the distance of 206.9 feet to the point of beginning.
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Lowndes County

1. Outlet #Bulk Plant 611
Date of Lease 6/25/63
Lessor Monoil Realty Co., Inec.
Lessee Monsanto Chemical Co.
Description of Land

Begin at the southeast corner of Lot 7 of Block 11 of Inter-
state City Addition, a subdivision of Lowndes County, Miss-
issippi, as shown by plat of record in Plat Book 1 at page 53
of the land records of Lowndes County, Mississippi; run
thence north 23 degrees east along the east boundary of said
Lot 7, which is also the west boundary line of the Frisco Rail-
road right of way, a distance of 131.5 feet to the initial point
of beginning of the description of the lot here deseribed ; run
thence south 86 degrees 45 minutes west a distance of 313.3
feet to a point on the western boundary line of said Lot 7,
which is the eastern boundary line of Industrial Street; run
thence north 33 degrees 20 minutes east along the western
boundary line of said Lot 7, a distance of 293 feet to the
northwest corner of said Lot 7; run thence south 55 degrees
05 minutes east a distance of 233.3 feet along the northern
boundary line of said Lot 7 to the northeast corner of said
Lot 7, which corner being a point on the western right of way
line of the Frisco Railroad; run thence south 23 degrees 00
minutes west long the eastern boundary line of said Lot 7
which is also the western right of way line of the Frisco Rail-
road, a distance of 102 feet to the point of beginning of the
description of the lot here described; all bearings used are
magnetic; said property is a portion of Lot No. 7 of Block
11 of Interstate City Addition, a subdivision of Lowndes
County, Mississippi, as shown by plat of record in Plat Book
1 at page 53 of said land records of Lowndes County,
Mississippi.
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2. Outlet #RCD 667
Date of Lease 1/1/64
Lessor Monoil Realty Co., Inc.
Lessee Monsanto Chemical Co.
Description of Land

Beginning at a point where the Eastern boundary line of
Woolbright Street, as shown by Plat of Bright Haven Sub-
division of record in Plat Book 1 at page 18 of the land reec-
ords of Lowndes County, Mississippi, intersects the south
boundary line of U. S. Highway 82; thence South 77 degrees
33 minutes East along the South Boundary line of said U. S.
Highway 82 a distance of 120.81 fcet to a point; thence South
parallel to the East right-of-way line of said Woolbright
Street a distance of 178.46 feet; thence North 89 degrees 31
minutes West a distance of 118.0 feet to the East right-of-
way line of said Woolbright Street; thence North 203.51 feet
along the East right-of-way line of said Woolbright Street
to the point of beginning; being in the Southwest Quarter
(SW14) of Southwest Quarter (SW14) of Section 18, Town-
ship 18 South, Range 18 West, in Lowndes County, Mis-
sissippi.

3. Outlet #RCD 766
Date of Lease 1/1/67
Lessor Monoil Realty Co., Inec.
Lessee Monsanto Company
Description of Land

A lot fronting 130 feet on the North side of 14th Avenue
North, extending back 194 feet on 24th Street North and
195.7 feet on Puckett Road, located in the Southeast Quarter
(SE14) of Section 10, Township 18 South, Range 18 West in
Lowndes County, Mississippi, more particularly described
as follows:

Beginning at the intersection of the North right-of-way
line of 14th Avenue North in the City of Columbus,
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Lowndes County, Mississippi, with the West boundary
line of the Southeast Quarter (SE14) of Section 10,
Township 18 South, Range 18 West; running thence
East along the North right-of-way line of said 14th
Avenue North a distance of 15 feet to the initial point
of the lot being deseribed; thence North parallel to the
‘West boundary line of the Southeast Quarter (SE14) of
said Section 10 for a distance of 194 feet; running thence
South 86 degrees 47 minutes east for a distance of 184.5
feet to a point on the West boundary line of Puckett
Road; running thence South 12 degrees 17 minutes west
along the West boundary line of Puckett Road for a
distance of 168.7 feet; running thence South 36 degrecs
22 minutes west for a distance of 27 feet to a point on the
North right-of-way line of 14th Avenue North; running
thence West along the North right-of-way line of said
14th Avenue North for a distance of 130 feet to the
initial point of the lot herein described.
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STATE OF MISSISSIPPI

Oktibbeha County
1. Outlet #659-2000
Date of Lease 2/18/67
Lessor W. R. Thompson and George T. Thompson

Lessee Monsanto Company
Location Washington Ave. & Hwy. 82, Starkville, Miss.

Recording Data Book No. 404, Pages 298-300
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Pearl River County

1. Outlet #£RCD 710
Date of Lease 6/1/67
Lessor Monoil Realty Co., Inec.
Lessee Monsanto Company
Description of Land

Commencing at the common section corner of Sections 14,
15, 22 and 23, in township 6 South, Range 17 West, Pearl
River County, Mississippi; thence North 89 degrees 06 min-
utes 06 seconds West a distance of 379.09 feet to an iron pipe
on the West right-of-way of Highway U.S. #11 at the North-
east corner of the Gulf Refining Company property, said
iron pipe being the place of beginning; thence run North 12
degrees 53 minutes 54 seconds East a distance of 150.00 feet
along the West right-of-way of Highway U.S. #11; thence
run North 89 degrees 06 minutes 06 seconds West a distance
of 95.80 feet to the East right-of-way of the N.O. & N.E. Rail-
road; thence South 12 degrees West along said right-of-way
of the N.O. & N.E. Railroad a distance of 149.52 feet to the
South boundary of Section 15; thence South 89 degrees 06
minutes 06 seconds East a distance of 93.40 feet to the place
of beginning, and being a part of the SE14 of SEl4 of Sec-
tion 15, Township 6 South, Range 17 West, in Pearl River
County, Mississippi.

2. Outlet #RCD 716
Date of Lease 11/1/64
Lessor Monoil Realty Co., Inc.
Lessee Monsanto Company
Description of Land

Commencing at a 14" iron pipe in the Center of Section 30,
Township 2 South, Range 15 West, Pearl River County,
Mississippi; thence South 75 degrees 45 minutes West a dis-
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tance of 56.7 feet to a point on the West line of Main Street
in Poplarville, Mississippi; thence South 14 degrees 15 min-
utes Bast along the West line of Main Street a distance of
597.7 feet to the point of beginning; thence South 14 degrees
15 minutes East a distance of 121.0 feet to the Southeast
Corner of Block 6, West of Main Street, Original Plat, Town
of Poplarville; thence South 75 degrees 45 minutes West
along the North line of Cumberland Strecet a distance of
100.0 feet; thence North 14 degrees 15 minutes West a dis-
tance of 121.0 feet; thence North 75 degrees 45 minutes East
a distance of 100 feet to the point of beginning.
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Prentiss County

1. Outlet #RCD 794
Date of Lease 1/1/67
Lessor Monoil Realty Company, Inec.
Lessee Monsanto Company
Description of Land

Beginning at the Northwest corner of Block 19, as shown by
the Town Map of Baldwyn, said Town Map of Baldwyn is
recorded in the Chancery Clerk’s Office of Prentiss and Lee
Counties, Mississippi, and run thence South 67 degrees 55
minutes east along and with the South line of Clayton Street
for 150 feet to iron stake; thence South 22 degrees 05 min-
utes West for 91.3 feet to iron stake ; thence North 67 degrees
55 minutes West for 94.7 feet to iron stake; thence North 22
degrees 05 minutes East for 43.3 feet to iron stake; thence
North 67 degrees 55 minutes West for 55.3 feet to iron stake
on the East line of Third Street; thence North 22 degrees 05
minutes West along and with the East line of said Third
Street for 48 fcet to the point of beginning. BErixc a part of
Lot 19 of the Town of Baldwyn, lying and being in the SE14
of Section 35, Township 6 South, Range 6 Hast, Town of
Baldwyn, Prentiss County, Mississippi.
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Stone County

1. Outlet #B.P. 606—Vacant Lot
Date of Lease 7/27/65
Lessor Carl J. Peck
Lessee Monsanto Co.
Location U. S. Hwy. 49, Wiggins, Miss.

Recording Data Land Deeds, Vol. 39, Pages 211-212
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Tate County

1. Outlet #Bulk Plant 660
Date of Lease 12/14/62
Lessor Monoil Realty Co., Inec.
Lessee Monsanto Chemical Co.
Description of Land

Beginning at the intersection of the West right of way of the
L.C. Railroad (50 feet from the center) and the North right
of way of College Street in the City of Senatobia, Missis-
sippi; and running thence North 12 degrees and 15 minutes
West along said West Railroad right of way for a distance
of 280 feet; thence South 80 degrees and 25 minutes West
for a distance of 120 feet; thence South 11 degrces and 8
minutes East for a distance of 148.6 feet; thence North 84
degrees and 15 minutes East for a distance of 17 feet; thence
South 11 degrees and 8 minutes East for a distance of 122.7
feet to the North line (sidewalk) of College Street; thence
North 84 degrees and 15 minutes East along the North right
of way of College Street for a distance of 109 feet to the
point of beginning; same being located in the Southeast
corner of Lot 1, Block G according to the map of Senatobia,
Mississippi.

2. Outlet #RCD 894
Date of Lease 12/14/62
Lessor Monoil Realty Co., Inec.
Lessee Monsanto Chemical Co.
Description of Land

Beginning at a point on the North right of way of East Main
Strcet in the City of Senatobia, Mississippi, that is 283.4
feet East of the center line of the Illinois Central Railroad
track, (main track, distance as measured along the North
right of way of East Main Street); and running thence
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North 77 degrees and 50 minutes East for a distance of 150
feet to the West line of Robinson Street; thence North 12
degrees and 30 minutes West along the West line of Robin-
son Street for a distance of 59 feel; thence South 77 degrecs
and 50 minutes West for a distance of 92.5 feet; thence
North 12 degrees and 30 minutes West for a distance of 91
feet; thence South 77 degrees and 50 minutes West for a
distance of 57.5 feet; themce South 12 degrees and 30
minutes East for a distance of 150 feet to the point of
beginning; said tract of land being a part of Block 6 of the
the City of Senatobia, as shown by the official map of said
city on file at the office of the Chancery Clerk at Senatobia,
Mississippi.

Together with all of the Grantor’s right, title and interest
in and to the Service Station equipment on said property.

3. Outlet #RCD 790
Date of Lease 12/14/62
Lessor Monoil Realty Co., Inc.
Lessee Monsanto Chemical Co.
Description of Land
The Eastern part of Lot No. 17 in the SE Quarter of Section
30, Township 5, Range 7 West, located in Senatobia, Tate
County, Mississippi, more particularly described as follows:
Beginning at the intersection of the North right of way
of Mississippi Highway No. 4 and the West right of
way of U. S. Highway No. 51, Panola Street in the City
of Senatobia, Mississippi, and running thence South
88 degrees 30 minutes West for a distance of 125 feet;
thence due North for a distance of 166.2 feet; thence
North 89 degrees 30 minutes East for a distance of 125
feet to the West curb of said Highway No. 51; thence
South along said curb for a distance of 164 feet to the
point of beginning, said tract of land being located in
the City of Senatobia, Mississippi, and containing 0.474
acres.
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Tishamingo County

1. Outlet #642-2013
Date of Lease 9/16/71
Lessor Woodrow McManus
Lessee Monsanto Company
Description of Land

Part of the Southwest Quarter in Section 24, Township 3,
Range 10, described as beginning at a point on East right-
of-way line of Highway No. 25 where the South line of said
quarter intersects said right-of-way, run thence North along
said right-of-way 346 feet, this being the point of beginning,
run thence East parallel with South line 136 feet, thence North
paralle]l to East line 136 feet, thence West parallel with first
line 136 feet, more or less, to East right-of-way to said High-
way 25, thence South along said East right-of-way line 136
feet to Point of Beginning, containing 1% acre, more or less.
The above lands are no part of the homestead of the lessor.
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STATE OF MISSISSIPPI

Wayne County

1. Outlet #RCD 684
Date of Lease 2/14/69
Lessor James S. Cochran
Lessee Monsanto Company
Location U. S. Hwys. 84 & 63, Waynesboro, Miss,

Recording Data Land Deed Book 404, Pages 484-486
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STATE OF TENNESSEE

County of Davidson:

All those certain tracts, pieces, or parcels of land situate, lying, and
being in the County of Davidson, State of Tennessee, described as

follows:

(BP—623)

Nashville River Terminal
Tract1:

Being parts of Lots Nos. 132, 133 and 134 and the
southwest corner of Lot No. 135 on the Plan of the
Subdivision of the MeGavock City Park Property, as
of record in Book 57, page 101, Register’s Office of
Davidson County, Tennessee, described as follows:

Beginning at the southeast corner of Lot 132 in the
MecGavock City Park Property ; thence north along the
eastern margin of Lot No. 132 to right-of-way of the
Nashville Terminal Company, which right-of-way was
conveyed to said Terminal Company by deed dated
September 19, 1904, and is recorded in Book 303, page
99, of the Register’s Office for said County; thence
along said right-of-way in a northerly dircction to a
point in the margin of the cast side of First Avenue
North; thence southwardly and along the eastern
margin of First Avenue North to the southwest corner
of Lot No. 132; thence east along the southern mar-
gin of Lot No. 132 to the point of beginning.

Tract 11:

Being Lots Nos. 136 to 141 inclusive, 146 to 152
inclusive, and parts of Lots Nos. 133, 134, 135, 144
and 145 on the Plan of the Subdivision of the Me-
Gavock City Park Property as of record in Book 57,
page 101, Register’s Office for said County, and de-
scribed as follows:

Beginning on the southwesterly margin of Adams
Street at the southeasterly corner of Lot No. 152 on
said plan; thence with the southeasterly line of said
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lot 174.8 feet; thence with said line extended 16 feet
across an alley; thence with the southeasterly line of
Lot No. 133 on said plan to the right-of-way of a spur
track of the Nashville Terminal Company; thence
westerly with the northerly margin of said spur
track to the point where the same intersects with
First Avenue North, being approximately the south-
west corner of I.ot No. 136 on said plan; thence
northwestwardly 300 feet, more or less, to the north-
west corner of Lot No. 141 on said plan; thence
northeasterly 174.8 feet with the northwesterly line of
said Lot No. 141; thence with said line extended
across an alley 16 feet; thence with the northwesterly
line of Lot No. 144, 163.5 feet to the corner of Lot No.
144, and continuing in the same direction 11.3 feet to
the margin of Adams Streel; thence southwardly 50
feet to the northeast corner of Lot No. 145; thence
southeastwardly 400 feet, more or less, with the
southwesterly margin of Adams Street to the point of
beginning, containing 3.439 acres.

Being part of the property conveyed to Iion Oil
Refining Company, by name changed to Lion Oil Com-
pany, merged into Monsanto Chemical Company, by
name changed to Monsanto Company, by Rye & Co.,
Ine. by deed dated April 23, 1940, of record in Book
1149, page 210, said Register s Office.

ToceTHer WiTH that certain right-of-way for a pipe
line across property other than that included in this
conveyance, originally owned by W. G. Bush & Co.,
which right-of-way is expressly conveyed by W. G.
Bush & Co. to Apex Oil Corporation by its deed of
record in Book 999, page 156, said Register’s Office,
and conveyed by Apex Oil Corporation to W. M.
Fuqua by deed of record in Book 1066, page 680, said
Register’s Office, and by W. M. Fuqua to River Term-
inal Company by deed of record in Book 1129, page
138, said Register’s Office, and by River Terminal
Company to Rye & Co., Inc. by deed of record in Book
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1118, page 484, said Register’s Office, and by Rye &
Co., Inc. to Lion Oil Refining Company, by name
changed to Lion Oil Company, merged into Monsanto
Chemical Company, by name changed to Monsanto
Company, by deed of record in Book 1149, page 210,
said Register’s Office, across Lots 23, 24, 25, 37, 38,
39, 10 and 11 in the said MeGavock City Park Plan
to the Cumberland River, and for a like period T. H.
F. wharfage privileges on the banks of the Cumber-
land River at a point where said proposed pipe line
terminates, at a rental of $25.00 per month, said wharf-
age privilege and the said right-of-way for said pipe
line to continue, however, only so long as Tosco-Lion,
Inc,, its successors and assigns, shall pay said rental
of $25.00 per month, as provided in the deed dated
September 29, 1972 from Monsanto Company to
Tosco-Lion, Inc., by name changed to Lion Oil Com-
pany, of record in Book 4688, page 429, said Register’s
Office.

Said easement having been amended by document en-
titled ‘“Amended Easement’’ from W. G. Bush &
Company to Monsanto Chemical Company, by name
changed to Monsanto Company, dated November 1,
1956, of record in Book 2601, page 613, Register’s
Office, Davidson County, Tennessee.

Tract II1:

Being parts of Lots Nos. 132, 133, 134, 135, 136, 152
and 153 on the plan of the Subdivision of the Me-
Gavock City Park Property as of record in Book 57,
page 101, Register’s Office for said County, described
as follows:

Beginning at a point on the northerly side of Van
Buren Street 1214 feet from and at right angles to the
center of the Tennessee Central Railway; and running
thence westerly parallel to and 1215 feet from said
center line a distance of 371 feet, more or less, to a
point on the easterly side of First Avenue North,
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formerly Front Street; thenece northerly with the
easterly side of First Avenue North 55 feet, more
or less, to a point; thence easterly parallel with and
1214 feet from said Tennessee Central Railway Com-
pany’s center line a distance of 446 feet to a point
on the westerly side of Adams Street; thence souther-
ly with the westerly side of Adams Street to the in-
tersection of said Westerly side of Adams Street with
the northerly side of Van Buren Street; and thence
westerly, with the northerly side of Van Buren Street
50 feet, more or less, to the beginning.

Being part of the property conveyed to Lion Oil Re-
fining Company, by name changed to Lion Oil Com-
pany, merged into Monsanto Chemical Company, by
name changed to Monsanto Company, by deed from
Rye & Co., Inc. dated April 23, 1940, of record in
Book 1149, page 210, said Register’s Office.

Being Lot No. 153 on the Plan of the Subdivision of
the McGavock City Park Lots, as of Record in Book
57, page 101, Register’s Office for Davidson County,
Tennessee. Said Lot No. 153 fronts 50 feet on the
Westerly side of Adams, formerly Cumberland
Street, and runs back between parallel lines with the
Northerly margin of Van Buren Street, formerly
MecGavock Street, 174.8 feet to an alley, and is the
same property conveyed to Lion Oil Company,
merged info Monsanto Chemical Company, by name
changed to Monsanto Company, by Jordan Stokes III
and wife, Mabel Ogden Stokes, by deed dated October
13, 1947, of Record in Book 1536, page 43, Register’s
Office of Davidson County, Tennessee.

Susseor To a right-of-way conveyed to W. G. Bush &
Company, its successors or assigns, for a road in and
over and across the following described property, to
wit:
Land in Davidson County, Tennessee, being the
Rasterly part of Lots Nos. 144 to 153 inclusive
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on the plan of the subdivision of the McGavock
City Park Property, as of record in Book 57,

page 101, Register’s Office for said County, de-
scribed together as follows:

Beginning at the Northwest corner of Adams and
Van Buren Streets; thence with the Northerly
margin of Van Buren Street, Westwardly 30 feet;
thence Northwardly 500 feet to the line between
Lots Nos. 143 and 144; thence with the line be-
tween said two lots, Eastwardly, 18.7 feet to the
corner of lot No. 144 and continuing in the same
direction 11.3 feet to the Westerly margin of
Adams Street; thence with said street, South-
wardly 500 feet to the beginning. Being part of
the property conveyed to Lion Oil Refining Com-
pany, by two deeds, one from Rye and Company,
Inc., of record in Book 1149, page 210, and the
other from Jordan Stokes, III, and wife, of
record in Book 1536, page 43, said Register’s
Office.

Said right-of-way having been granted on Sep-
tember 18, 1950, and being recorded in Book 1883,
page 10, in the Register’s Office, Davidson
County, Tennessee.
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NASHVILLE RIVER TERMINAL MACHINERY AND EQUIPMENT

located near Nashville, Davidson County, Tenncssee on that certain
parcel of land commonly known as Lion Oil Company s ‘‘ Nashville River
Terminal’’ and more particularly described in the foregoing pages of
this Schedule F, Part I; quantity: one, except as otherwise indicated:

2 storage tanks, each having a capacity of 850,000 barrels and
having ‘‘conservation valves’’ (flame arresters)

storage tank having a capacity of 650,000 barrels and having
‘‘conservation valves’’ (flame arresters)

storage tank having a capacity of 500,000 barrels and having
‘‘conservation valves’’ (flame arresters)

storage tank having a capacity of 400,000 barrels and having
‘“‘conservation valves’’ (flame arresters)

storage tank having a capacity of 300,000 barrels and having
‘“‘conservation valves’’ (flame arresters)

storage tank having a capacity of 100,000 barrels and having
‘‘conservation valves’’ (flame arresters)

6 1ianks of various sizes up to 19,500 barrels and having ‘‘con-
servation valves’ (flame arresters)

river dock and hoist system

yard piping and transfer system
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STATE OF TENNESSEE

All those certain tracts, pieces, or parcels of land situate, lying,
and being in the County of Shelby, State of Tennessee, described as

follows:

(BP 617)

(BP 617)

Memphis River Terminal
Tract 1:

Part of Lots 138 and 139 of the John Trigg Sub-
division as per plat of record in Plat Book 1, page
112, and part of the H. Fitzgerald 6.21 acres of the
Trigg land as conveyed to him by Chancery Decree of
record in Book 50, page 358, Register’s Office of
Shelby County, Tennessee.—Beginning at the inter-
section of the South line of Wisconsin Avenue with
the west line of Riverside Street; runs thence west
with South line of Wisconsin Avenue 477.44 feet to an
iron stake ; thence south 18 degrees west 354.61 feet to
a point in the northerly right-of-way line of the Spring-
field and Memphis Railroad Company, (now St. Louis-
San Francisco Railway) said point being 669.24 feet
westwardly from the west line of Riverside Street as
measured along the northerly line of said railroad
right-of-way ; thence southeastwardly along said right-
of-way line 577.20 feet to a point in the south line of
Lot 138 John Trigg Subdivision, said point being 92.04
feet westwardly from the west line of Riverside Street
as measured along the northerly right-of-way line
before mentioned, and 80.71 feet from the west line of
Riverside Street, as measured along the southline of
Lot 138 of the John Trigg Subdivision; thence east
with south line of Lot 138 Trigg Subdivision 80.71
feet to a point in the west line of Riverside Street;
thence north with the west line of Riverside Street
613.8 feet to the point of beginning.

Tract I11:

Part of Lot 139 of John Trigg Subdivision, more par-
ticularly described as follows: Beginning at a point in
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the South line of said Lot 139 at the south east corner
of a tract of 1.24 Acres conveyed to United States of
America by Decree recorded in Book 961, page 361 of
the Register’s Office of Shelby County, Tennessee;
running thence with said line North 48° East, 135.3
fect to a point; thence North 74° Ilast to a point in
southerly right-of-way line of Springfield and Mem-
phis Railroad Company, (now St. Louis-San Francisco
Raiiway; thence southeastwardly with said right-of-
way line to a point in the South line of Lot 139 of Trigg
Subdivision thence west with said South line to the
point of beginning and being a triangular part of Lot
139, lying South of said railroad right-of-way line.

Being the same land conveyed to Lion Oil Refining
Company, by name changed to Lion Oil Company,
merged into Monsanto Chemical Company, by name
changed to Monsanto Company, by Jennie W. Daurice
and Esther Daurice Green, by deed dated May 31,
1940, of record in Book 1621, page 316, in the Regis-
ter’s Office, Shelby County, Tennessee.

Excrer For a strip of land conveyed to the St.
Louis-San Francisco Railway Company on September
11, 1952, by Lion Oil Company, merged into Monsanto
Chemical Company, by name changed to Monsanto
Company, said conveyance being Svesecr To a right-
of revertor in favor of the grantors, its succes-
sors and assigns, of record in Book 2997, page 39, in
the Register’s Office for Shelby County, Tennessee,
to-wit:

Commencing at a point on the west line of River-
side Boulevard in the City of Memphis, Shelby
County, Tennessee, one hundred (100) feet per-
pendicularly distant in a southwesterly direction
from the center line of old incline track of St.
Louis-San Francisco Railway Company; thence
northwesterly parallel with said center line four
hundred forty-six (446.0) feet for a point of be-
ginning; thence continuing northwesterly on last
described course sixty-two and five tenths (62.5)
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feet; thence westerly making an angle of eighteen
degrees thirty-nine minutes (18°39’) to left of last
described course ninety-one (91.0) feet; thence
sountherly at right angles to last described course
twenty (20.0) feet: thence easterly at right angles
one hundred fifty (150) feet to point of beginning;
containing two thousand four hundred ten (2,410)
square feet.

Tract 111 :

Beginning at a point in the west line of Riverside
Boulevarde (Old Livermore) 613.8 ft. south of the
S. W. corner of Wisconsin Avenue and Riverside
Boulevarde, which is the S. E. corner of the property
of the Lion Oil Refining Company; thence 44.5 ft.
more or less south with the west line of said Boule-
varde, to the north line of the right of way of the St.
Louis & San Francisco (originally Springfield &
Memphis Railroad); thence westerwardly with the
said north line of said right of way for a distance of
93.05 more or less, to intersection with the south line
of the property of the Lion Oil Refining Company;
thence eastwardly with the south line of said Lion Oil
Refining Company’s property, to the point of begin-
ning; said triangular parcel or tract of land being
bounded north by the property of the Lion Oil Refin-
ing Company; east by the west line of Riverside
Boulevarde; and south and west by the north right of
way line of the St. Louis & San Francisco Railroad
Company; containing in all, some 1800 square feet,
more or less.

Being the same land conveyed to Lion Oil Refining
Company by name changed to Lion Oil Company,
merged into Monsanto Chemical Company, by name
changed to Monsanto Company, by Jennie M. Astor
(widow), by deed dated October 31, 1940, of record in
Book 1647, page 323, in the Register’s Office, Shelby
County, Tennessee.
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MEMPHIS RIVER TERMINAL MACHINERY AND EQUIPMENT

locaied near Memphis, Shelby County, Tennessee on that certain parcel
of land commonly known as Lion Oil Company’s ‘‘Memphis River Ter-
minal’’ and more particularly described in the foregoing pages of this
Schedule F, Part I1; quantity: one, except as otherwise indicated:

storage tank having a capacity of 30,000 barrels and having
“‘conscrvation valves’’ (flame arresters)

storage tank having a capacity of 20,000 barrels and having
‘‘conservation valves’’ (flame arresters)

storage tank having a capacity of 15,000 barrels and having
‘“‘conservation valves’’ (flame arresters)

5 storage tanks, cach having a capacity of 10,000 barrels and
having ‘‘conservation valves’’ (flame arresters)

2 storage tanks, each having a capacity of 5,000 barrels and having
‘“‘conservation valves’’ (flame arresters)

yard piping and transfer system

river dock and hoist system
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STATE OF TENNESSEE

(BP 657) A lot or parcel of land located in the Town of Camden,

5th Civil District of Benton County, Tennessee, about
%ths of a mile South of Camden Court Square, more
particularly described as follows:

BrainNing at a 17 iron pipe 672 N 83° W of an iron
pPipe in concrete in the southwest corner of Wyly C.
Lockhart’s Esso distributing plant, this point being
in the centerline of side ditch—30’ North of centerline
of Highway #69, being the southeast corner of the
herein described property, running thence N 83° 0 W
along the centerline of said side ditch 110’ to a 1” iron
pipe, thence N 3° W 200 to a 1” iron pipe; thence S
83° E 110’ to a 1” iron pipe thence S 3° E 200’ to the
point of beginning, containing 22,000 sq. ff.

Said lot is presently bounded on fhe north, east and
west by lands of Hicks Construction and Supply Co.,
Inc., and on the south by the old right-of-way of the
N. C. and St. L. Ry., over which State Highway 69 is
now routed.

Being the same lot conveyed to Monsanto Chemical
Company, by name changed to Monsanto Company,
by deed of Benton Farmers Cooperative, dated July
19, 1956, of record in Vol. 50, page 551, Register’s
Office for Benton County, Tennessee.
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STATE OF TENNESSEE

A certain tract or parcel of land in the 13th Civil Dis-
trict of Coffee County, State of Tennessee, bounded
and described as follows, to-wit:

Lying and being in the City of Tullahoma and being a
part of Lot 3 of Section 55 according to the original
Town Plan of Tullahoma, and BecinNine at the North-
casl corner of the intersection of North Jackson and
West Grizzard Streets; thence N 50° 45" E, with the
Northerly side of said Grizzard Street, 150 feet to an
iron pipe; thence N 39° 15 W, 110 feet to an iron pipe;
thence S 50° 45 W 150 feet to an iron pipe in the
Easterly side of said Jackson Street; thence S 39° 15
E, with said Jackson Street, 110 feet to Grizzard Street,
the place of beginning ; being a parallelogram fronting
110 feet on the Easterly side of North Jackson Street
and running back in uniform width, with Grizzard
Street, 150 feet.

Being the same property hercetofore conveyed by Ethel
Brinkley Davis and B. J. Layne and Annie Layne, on
March 24, 1955, to Lion Oil Company, merged into
Mousanto Chemical Company, by name changed to
Monsanto Company, as of record in Deed Book 79, page
109, Register’s Office, Coffee County, Tennessee.
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STATE OF TENNESSEE

Being Lots Nos. 5 and 6 on the Plan of a subdivision of
Lots 8 and 9 in the W. L. B. Lawrence Plan, as of record
in Plan Book 2, page 124, Chancery Court at Nashville.

Said Lots Nos. 5 and 6 front 50 feet each on the west-
erly side of Twelfth Avenue South, formerly Kayne
Avenue, and run back between parallel lines 140 feet
to an alley, Lot No. 6 running back with the southerly
margin of Sweetbrier Avenue.

Being part of the property conveyed to Lion Oil Refin-
ing Company, by name changed to Lion Oil Company,
merged into Monsanto Chemical Company, by name
changed to Monsanto Company, by deed from Apex Oil
Corporation, dated April 22, 1940, of record in Book
1117, page 444, Register’s Office of Davidson County,
Tennessee.

Being Lots Nos. 1, 2 and the easterly part of Lot No. 3
of Block 2 on the Plan of the Charlotte Park Com-
pany’s Second Addition to Nashville, as of record in
Book 57, pages 160 and 161, Register’s Office for said
County, described as follows:

Beginning at the southwest corner of Charlotte Ave-
nue, formerly Charlotte Pike or Cedar Street extended,
and Woodfin Street, supposed to be 35th Avenue North,
being the northeast corner of said Lot No. 1; thence
with the southerly margin of said Charlotte Avenue
westwardly 102 fecet, more or less, to the line between
old J. E. R. Ray tract of land and the old F. M.
MecGregor tract of land; thence with said line south-
wardly 150 feet, more or less, to the northerly margin
of an alley; thence with the northerly margin of said
alley eastwardly 120 feet, more or less, to the westerly
margin of Woodfin Street; thence with the westerly
margin of said Street northwardly 150 feet to the
beginning.
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Being part of the property conveyed to Lion Oil Refin-
ing Company, by name changed to Lion Oil Company,
merged into Monsanto Chemical Company, by name
changed to Monstanto Company, by deed from Apex
Oil Corporation, dated April 22, 1940, of record in
Book 1117, page 444, said Register’s Office.

Part of Lot No. 7 of the plan of the Martha Hartin
lands, as said plan is recorded in Book 161, at page 101
of the Register’s Office of Davidson County, Tennessee,
more particularly described as follows:

Beginning at the most Westerly corner of said Lot No.
7, which is at the intersection of Gallatin Road and
Sharpe Avenue, run thence in a Northeasterly direc-
tion and parallel with Gallatin Road, 125 feet; thence
in a Southeasterly direction and parallel with Sharpe
Avenue, 100 feet; thence in a Southwesterly direction
and parallel with Gallatin Road, 125 feet; thence in a
Northwesterly direction and parallel with Sharpe
Avenue, 100 feet to the point of beginning.

Being the same property conveyed to Lion Oil Refining
Company by name changed to Lion Oil Company,
merged into Monsanto Chemical Company, by name
changed to Monsanto Company, hy Joe Eaton and Eva
M. IEaton, his wife, on June 19, 1945, recorded in Book
59, page 172, Register’s Office for Davidson County,
Tennessee,

BecinninG at a point in the intersection of the centers
of Nolensville Pike and Edmonson Pike or Owen
Winstead Pike. Thence with the center of said Ed-
monson Pike South 60 degrees West 175.9 feet to a
point. Thence South 29 degrees 23’ East 149.05 feet
to an iron pin in the Northerly Line of the property
conveyed to Maxwell by deed of record in Book 1760,
page 250, Register’s Office for Davidson County, Ten-
nessee. Thence along the said Maxwell’s Northerly
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boundary North 60 degrees 43’ East 138.6 feet to a
point in the center of said Nolensville Pike. Thence
with the center of Nolensville Pike North 15 degrees
32’ West 155.72 feet to point of beginning, and being
the same property conveyed to Monsanto Chemical
Company, by name changed to Monsanto Company, by
Joseph T. Crabtree and wife, Anna May Crabtree, on
July 26, 1956, as of record in Book 2548, page 75,
Register’s Office for Davidson County, Tennessee.

Being Lot 1, on the Plan of Cross Roads Market, as of
record in Book 3842, page 106, Register’s Office for
said County, and described according to a survey
made by Southern Land Surveying Co., Inc., dated
July 13, 1967, as follows:

BecinNING at a concrete monument located in the
northeast corner of said property and being the north-
west corner of the Tom Jackson property; thence
South 00° 05’ East 176.75 feet to a concrete monument,
said monument being the southeast corner of described
property; thence North 88° 23 West 175.00 feet to a
concrete monument, said monument being on the east-
erly right of way of Brick Church Pike; and also the
northwest corner of the Ervin Pilberton property;
thence North 00° 05’ West 151.00 feet along the east-
erly right of way of Brick Church Pike to a concrete
monument; thence easterly 40.01 feet around a curve
at the southeast corner of Brick Church Pike and
Ewing Drive to the southerly right of way of Ewing
Drive ; thence South 88.00° 23’ East 149.25 feet along
the southerly right of way of Ewing Drive to the point
of beginning, containing 0.71 acre.

Being the same property conveyed to Monsanto Com-
pany by deed from Robert L. Savage and wife, Avo
Jones Savage, on October 4, 1967, as of record in Book
4177, page 836, Register’s Office, Davidson County,
Tennessee.
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(RCD 851- Lots 1, 2, and 3, on the Subdivision of Julia A. Joiner
623) Lot, as of record in Plan Book 2, page 122, Chancery
Court at Nashville, and is located on the Easterly side
of the Nolensville Pike in Davidson County, Tennessee,
near Nashville, being the same property conveyed to
the Lion Oil Company, merged into Monsanto Chemical
Company, by name changed to Monsanto Company, by
E. C. Armistead in Book 2021, page 622, by W. N.
Forkum in Book 2021, page 619 and by C. Vance Hicker-
son in Book 2021, page 627.
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A tract of land situated in the Fifth Civil District of
Dickson County, Tennessee, lying in the Southeast
corner of the intersection of West College Street (U.S.
Highway No. 70) and Walker Avenue, as follows:

Begin at the intersection of the Southerly boundary of
West College Street (U. S. Highway No. 70) and the
Easterly boundary of Walker Avenue for a point of
beginning; run thence along the Southerly boundary
of West College Street south 46 deg. 35" east 100 feet
io a point on the westerly property line of Mrs. Rosa
Dodd ; thence south 45 deg. 30’ west along the property
line of Mrs. Rosa Dodd 80 feet ; thence north 46 deg. 35
west parallel to West College Street a distance of 100
feet to a point on the Easterly boundary of Walker
Avenue; thence north 45 deg. 30’ east along the East-
erly boundary of Walker Avenue to the point of begin-
ning.

Being the same property conveyed to Lion Oil Com-
pany, merged into Monsanto Chemical Company,
by name changed to Monsanto Company, by W. E.
Erranton and Ina Erranton, his wife, by deed dated
March 13, 1952, as of record in Book 78, page 391,
Register’s Office for Dickson County, Tennessee.
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(BP 601 Lying and being situated in the Fourth Civil District

RCD 830-601)

(RCD 870)

of Dyer County, Tennessee, and being on the east side
of Main Street within the corporate limits of the City
of Dyersburg and being lots numbered nineteen (19)
eighty six (86) and eighty five (85) on the old town
plat and bounded on the west by Main Street, on the
south by the old corporation line, on the east by lot
cighteen and the former Phoenix Cotton Oil Company
property and on the north by lot eighteen and lot
twenty and including and excluding that real estate
conveyed unto F. W, Latta, Mayor and H. F. Norton,
Recorder by deed recorded in Deed Book 55, page 549-
50 in the Registers Office for Dyer County, Tennessee,
and shown at page 21 of this abstract, and including
and excluding any and all streets, ways, highways, and
alleys and the railro&d right-of-way which runs through
said real estate.

Said real estate was conveyed by Lion Oil Company
to Monsanto Chemical Company, by name changed to
Monsanto Company, by deed dated June 2, 1956, and
duly recorded in Deed Book 89, page 86 in the Regis-
ters Office for Dyer County, Tennessee.

Lying and being situated in the 15th Civil District of
Dyer County, Tennessce, and beginning at a stake in
the cast margin of the Jefferson Davis Highway where
the south margin of Mitchell Avenue, of Trimble, Ten-
nessec, interseets with said highway, and runs thence
cast with the south margin of Mitchell Avenue to a
stake in the west margin of Hendrick’s Street; thence
south with the west margin of Hendrick’s Street 11
poles to a stake; thence west bounded south by Pierce,
17 poles to a stake in the east margin of the Jefferson
Davis Highway ; thence northwardly . __ poles with the
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east margin of said highway to the beginning corner.

Said real estate was conveyed by Lion Oil Company
to Monsanto Chemical Company, by name changed to
Monsanto Company, by deed dated June 2, 1956, and
duly recorded in Deed Book 89, page 86 in the Regis-
ters Office for Dyer County, Tennessee.
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Beginning at a point, a check-mark in the concrete slab
on the Westerly side of the entrance to the Consumers
0Oil Company property, which point is 17 feet distant
and South 49 deg. 23 min. West from the bisecting
point of a certain existing fence line, if produced North-
erly and on the same course as the fence which is now
in position, on which basis this portion of the survey
is entirely based, running thence North 49 deg. 23 min.
East a distance of 67 feet to a point, thence South 34
deg. 26 min. East 79.1 feet to a point, the Southwesterly
corner of a lot now owned by the City of Winchester,
which point is common to the Northerly boundary line
of the Hill property, thence South 54 deg. 56 min. West,
common to the Hill Northerly boundary line, a distance
of 51 feet to a corner fence post, the Northwesterly
corner of the said Hill property; thence common to the
Westerly line of the said Hill property South 32 deg.
48 min. East a distance of 114 fect to the Southwesterly
corner of the same, the Northwesterly corner of the
Grammar lot, thence South 42 deg. 12 min. East 69.8
feet to a corner fence post, the Southwesterly corner of
the said Grammar property; thence South 31 deg. 45
min., East, common to the Westerly boundary lines of
the Edd Garner, Jr. property and of the cold storage
plant property a distance of 130.8 feet to a metal corner,
common to the property of th N. C. & St. L. Railroad ;
thence South 60 deg. 08 min. West a distance of 154 feet
to a railroad iron; thence North 50 deg. 07 min. West,
common to the margin line of a strip of land reserved
by Huffman for drainage purposes, a distance of 291.2
feet to a metal corner; thence North 32 deg. 29 min.
East a distance of 236.5 feet to the place of beginning.

Being the same property conveyed to Lion Oil Com-
pany, merged into Monsanto Chemical Company, by
name changed to Monsanto Company, by Consumers
0il Company by deed dated May 10, 1955, recorded in
Deed Book 90, page 513, of the Register’s Office of
Franklin County, Tennessee.
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Beginning at a point on the R.0.W. margin of Highway
No. 45, 58 feet south 26 degrees east of the projected
center line of Dell Street; this being the true point of
beginning, thence north 88 degrees 45 minutes west
300 feet to a stake; thence north 26 degrees west 200
feet to a stake; thence south 88 degrees 45 minutes east
300 feet to a stake; thence south 26 degrees east 200
feet parallel to said highway to the point of beginning,
and containing 1.38 acres more or less.

Prus:

A perpetual right and easement in, under, over and
across a strip of land ten (10) feet wide, the South
line of said ten (10) feet strip of land beginning at
the southwest corner of the lands hereinabove conveyed
and said strip extending north eighty-eight (88) de-
grees, forty-five (45) minutes west and along the pro-
jection of the south line of the property of First Parties
to the easterly right of way line of the Illinois Central
Railroad, the purpose of said easement being to afford
to Second Parties, their successors and assigns the
perpetual right of ingress and egress over the land of
First Parties, so as to reach the said Illinois Central
Railroad right of way.

Being the same property conveyed to Monsanto Chem-
ical Company, by name changed to Monsanto Company,
by James T. Powell and wife, Ruth Vaughn Powell, and
John W. Powell and wife, Nancy Whitwell Powell, by
deed dated February 23, 1956, of record in Book 122,
Page 587, in the Register’s Office of Gibson County,
Tennessee.

Beginning at the intersection of the west line of 22nd
Avenue and the south line of Maple Street in said City
of Humboldt, runs thence in a southerly direction
along the west line of 22nd Avenue a distance of 120
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feet (one hundred and twenty feet) ; thence in a west-
ernly direction and parallel with the south line of Maple
Strecet, a distance of 150 feet (one hundred and fifty
feet) ; thence in a northernly direction and parallel with
the west line of 22nd Avenue a distance of 120 feet (one
hundred and twenty feet) to the south line of Maple
Stireet; thence in an easternly direction along the south
line of Maple Street, a distance of 150 fcet (one hun-
dred and fifty feet) to the point of beginning.

Prus:

A perpetual non-exclusive easement for purposes
of ingress and egress and laying and maintaining one
sewer pipe line, over and across the following described
parcel of real estate west of and adjoining the above
described lot or parcel of real estate, situated in the
City of Humboldt, 3rd civil distriet of Gibson County,
Tennessee, to-wit :—

Commencing at the intersection of the west line of 22nd
Avenue and the south line of Maple Street in said city,
runs thence in a westernly direction along the south
line of Maple Street a distance of one hundred and fifty
(150) feet to the point of beginning, thence in a south-
ernly direction and parallel with the west line of 22nd
Avenue a distance of one hundred twenty (120) feet;
thence in a westernly direction and parallel with the
south line of Maple Street, a distance of twenty (20)
feet; thence in a northernly direction and parallel with
the west line of 22nd Avenue, a distance of onc hundred
twenty (120) feet to the south line of Maple Streect;
thence in an easternly direction along the south line of
Maple Street, a distance of twenty (20) feet to the point
of beginning.

Being the same property conveyed to Lion Oil Com-
pany, merged into Monsanto Chemical Company, by
name changed to Monsanto Company by George D.
Dodson, Sr., and wife, Rebecca E. Dodson, by deed
dated March 13, 1947, of record in Deed Book 103,
page 406, in the Register’s Office of Gibson County,
Tennessee.
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(RCD 873) Situated in the 2nd Ward of the City of Milan, 13th
Civil District of Gibson County, Tennessee and more
particularly described as follows, to-wit:

Beginning at a stake on west side of First Street, same
being 117 feet South of the intersection of First Street
and Van Hook Street; runs thence in a westerly direc-
tion at right angles to First Street 208 feet to a stake;
thence in a southerly direction 68 feet to a stake ; thence
in an easterly direction 208 feet to a stake on First
Street ; thence in a northerly direction with First Street
68 feet to the point of beginning, less a strip of land
27 feet in width fronting on First Street conveyed to the
State of Tennessee. Being the same property conveyed
to Monsanto Chemical Company, by name changed to
Monsanto Company, by J. M. Jones and wife, Ruth
Jones, by warranty deed dated August 17, 1956, as
recorded in Deed Book 124, page 117, in Register’s
Office, Gibson County, Tennessee.

Beginning at an iron pin at back edge of curb, but be-
ginning in face of six inch curb, at a point South 46
degrees and 25 minutes West 87 feet from the intersec-
tion of Vanhook Street and First Street, and at Mrs.
Eltrym O. Threadgill’s Northwest corner; and runs
thence with said curb line South 46 degrees and 25
minutes West 75 feet to Nancy Browning’s Northeast
corner (pin back of curb); runs thence South 44 de-
grees East with Nancy Browning’s line 117 feet to an
iron pin on A. B. Hammonds’ line; runs thence North
46 degrees and 25 minufes East with Hammonds’ line
75 feet to an iron pin, a corner of the Threadgill prop-
erty; and runs thence North 44 degrees West with the
line of Mrs. Eltrym O. Threadgill’s lot 117 feet to the
point of beginning.

It being the lot conveyed to Lion Qil Company, merged
into Monsanto Chemical Company, by name changed to
Monsanto Company, by R. D. Barger and wife, Vir-
ginia P. Barger, by deed dated October 15, 1947, which
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is recorded in Deed Book 104, page 565, in the Regis-
ter’s Office of Gibson County, Tennessee.

Beginning at a point, said point being the intersection
of the curb lines (face of curbs) of Vanhook Street and
First Street; runs thence South 46 degrees and 25
minutes West with said curb line 87 feet to an iron pin
(back of curb) ; runs thence South 44 degrees East 117
feet with the line of R. D. Barger lot to an iron pin;
runs thence North 46 degrees and 25 minutes East with
A, B. Hammonds’ line 87 feet to an iron pin at curb
line (face of curb) of First Street; and thence North
44 degrees West with said curb line 117 feet to the point
of beginning.

It being the same property conveyed to Lion Oil Com-
pany, merged into Monsanto Chemical Company, by
name changed to Monsanto Company, by Mrs. Eltrym
O. Threadgill by deed dated October 17, 1947, which
deed is recorded in Deed Book 104, page 564, in the Re-
gister’s Office of Gibson County, Tennessee.
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(VS) In the City of Savannah, Fourth Civil Distriet of Har-

din County, Tennessee.

Beginning at a 1 inch iron pipe in the east margin
of Fairground Street and the south margin of Main
Street, said pipe being the northwest corner of the
Perry Long Subdivision as recorded in the Register’s
Office of Hardin County, Tennessee, in Deed Book No.
28 pages 414 and 415, said pipe being located 20 ft. south
of the centerline of Main Street and 20 ft. east of the
center line of Fairground Street and being the north-
west corner of the property herein described, thence
with the east boundary line of the Hamilton Park Sub-
division south 10 deg. west 230 ft. to a 1 inch iron pipe,
the southwest corner of the property herein described
and a northwest corner of the Perry property, thence
south 79 deg. 07 min. east with the north boundary line
of the said Perry property 150.00 ft. to a 1 inch iron
pipe, a southeast corner of the property herein de-
seribed, thence north 10 deg. east with the west boun-
dary line of the said Perry property 130.00 ft. to a 1
inch iron pipe, same being another northwest corner
of said Perry property, thence south 79 deg. 07 min.
east passing the northwest corner of the Sharpe prop-
erty at 75 ft. and the northwest corner of the Johnson
property at 150 ft. in all 225 feet. to a 1 inch iron pipe,
a southeast corner of the property herein described, a
northeast corner of the said Johnson property, a north
west corner of the Perry lot and the southwest corner
of the First Pentecostal Church Parsonage lot, thence
with the west boundary line of the First Pentecostal
Church Parsonage Lot North 10 deg. east 100.00 ft. to a
1 inch iron pipe in the south margin of Main Street,
thence with the south margin of Main Street north 79
deg. 07 min. west 375.00 ft. to the point of beginning.
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Being the same property conveyed to Monsanto Chemi-
cal Company, by name changed to Monsanto Company,
by Edd Long and wife, Lucille Long, by deed dated
August 10, 1956, of record in Book 39, page 418, in the
Register’s Office for Hardin County, Tennessee.

Beginning at an iron stake in the Southwest Corner
of the property described herein and in the North
boundary line of the Hassell Lumber Company property
at the Southeast Corner of the W. P. Riddell property;
thence with Riddell’s East boundary line North 144.63
feet to an iron pin, the Southwest Corner of the Yeiser
property; thence North 87°56” East 138.93 feet to an
iron pin, same being in the East boundary line of the
tract of which this is a part and the Northeast Corner
of traet herein described ; thence South 144.0 feet with
the East boundary line of this tract to an iron pin, the
Southeast Corner of the original tract and in Hassell’s
North boundary line; thence North 88°12” West 138.92
feet to the point of beginning.

Being a portion of the property conveyed to Monsanto
Chemical Company, by name changed to Monsanto
Company, by D. G. White and Letha White, his wife,
by deed dated May 29, 1956, of record in Deed Book
39, page 281 and 282, in the Register’s Office of Hardin,
County, Tennessee.

AND ALSO

A right-of-way and easement for the purposes of in-
gress and cgress for its employees, agents, invitees,
customers and all other persons having business with
it, on, over and across the following described land:

Commence at a one inch steel pipe in the Southwest
corner of the lot conveyed to Monsanto Chemical
Company by D. G. White and Letha White by Deed
dated May 29, 1956, recorded in Deed Book No. 39
at Pages 281-282, Register’s Office, Hardin County,
Tennessee, run thence South 88 degrees 12 minutes




(385)

SCHEDULE F
Pare 111

3

East along the South line of said lot, which is also
the North line of the Hassell Lumber Company lot
138.92 feet to a one inch steel pipe in the Southeast
corner of the Monsanto Chemical Company lot, thence
North along the East line of the Monsanto Chemical
Company lot 110.0 feet to a point in the center of a
20 foot road right-of-way, and the point of beginning
of the easement herein conveyed, thence with the center
line of said road right-of-way and 10 feet on each side
of said center line, North 69 degrees 38 minutes East
69.0 feet to the point of curvature of a curve of a
delta angle 69 degrees 38 minutes which tangent
length is 60.0 feet, which length of curve is 104.52
feet which radius is 86.0 feet and the degree of curve
is 66 degrees 38 minutes to the point of tangency;
thence North 90.0 feet to a point in the South line of
U. 8. Highway #64 and Tennessee State Highway
#15 as widened, said point of the center line of the
road right-of-way at this point being 10.0 feet westerly
from the Northeast corner of the tract of land in which
the easement herein conveyed is located and also being
the Northeast corner of the lot or tract of land con-
veyed to the grantor by Warranty Deed from Ocie
Gant dated November 21, 1962, recorded in Deed Book
No. 50, Page No. 203-204, Register’s Office, Hardin
County, Tennessee.
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Henderson County

(RCD 814- Beginning at a spike in the northwestern margin of
655) Tennessee State Highway No. 22 known as Broad
Street, said spike being at the southeast corner of a
60 ft. lot conveyed to L. W. Scott by deed of record in
Deed Book 76, page 226, in the Register’s Office of Hen-
derson County, Tennessee, and runs thence with the
northwestern margin of Broad Street North 49 degrees
31 minutes east 93.08 feet to a cross in the sonthwestern
margin of Tennessee State Highway No. 20 known as
Church Street, said point being at the existing old curb
along said Highway No. 20, and being approximately
16 feet from the center line of said Highway; thence
with said existing old curb along said margin of High-
way north 41 degrees west 120 feet to a spike in asphalt
pavement ; thence south 49 degrees 31 minutes west 94
feet to an iron pipe in the northeast line of aforesaid
60 ft. lot belonging to L. W. Scott; thence with said
Scott’s line south 41 degrees 27 minutes east 120 fect

to the beginning.

Being the same property conveyed to Monsanto Chemi-
cal Company, by name changed to Monsanto Company,
by L. W. Scott and wife, Ruth Scott, by deed dated
April 23, 1956, of record in Deed Book 77, page 471,
in the Register’s Office for Henderson County, Ten-
nessee.
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(VS) Tract 1: SrruaTtep, Lyine and Bring in the Fmsr Civil

District of Knox County, Tennessee, and within the
14th Ward of the City of Kunoxville, Tennessee, and
being known and designated as all of Lots Nos. 1, 2, 3,
4, 5, and 6 in Block ‘00’ in what is known as the CoLp
Serines Apprrioxw to the City of Knoxville, Tennessee,
as shown by Map of said Addition of record in Map
Book 3 at Page 107 in the Regisier’s Office of Knox
County, Tennessee, said Lots being more particularly
bounded and described as follows, to-wit:

BrcixNING at an iron pin marking the point of inter-
section of the Eastern line of McCalla Avenue with the
Northern line of Harrison Street ; thence North 18 deg.
21 min. East along the Eastern line of McCalla Avenue
284.61 feet to an iron pin in the Southern line of an
unopened alley; thence with said line of said alley
South 58 deg. 34 min. East 119.8 feet to an iron pin in
the Western line of said alley; thence with said line of
said alley South 13 deg. 40 min. West 331 feet to an
iron pin in the Northern line of Harrison Street ; thence
with said line of said Street North 44 deg. 54 min. West
160.9 feet to an iron pin, the place of BrecinNiNg, as
shown by survey of G. T. Trotter, Jr. Surveyor, Knox-
ville, Tennessee, bearing date November 18, 1964 and
Revised December 16, 1964,

Tract 2: SiruaTeEp, LviNg and Being in the Frsr Civil
District of Knox County, Tennessee, and within the
14th Ward of the City of Knoxville, Tennessee, and
being known and designated as all of Lots Nos. 12, 13,
14,15 & 16 in Block *“O0’’ in what is known as the Cowp
Serines Avprrrow to the City of Knoxville, Tennessee,
as shown by Map of said Addition of record in Map
Book 3, at Page 107 in the Register’s Office of Knox
County, Tennessee, said Lots being more particularly
bounded and described as follows, to-wit:
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BroinniNG at an iron pin marking the point of inter-
section of the Northern line of Harrison Street with
the Western line of Louise Avenue; thence with said
line of Harrison Street North 44 deg. 54 min. West
128.92 feet to an iron pin in the Eastern line of an
unopened alley; thence with said line of said alley
North 13 deg. 40 min. East 196.49 feet to an iron pin
marking the Southwest corner of Lot 17; thence South
75 deg. 05 min. East along the common dividing line
between Lots 16 and 17, 110 feet to an iron pin in the
‘Western line of Louise Avenue; thence with said line
of said Avenue South 13 deg. 40 min. West 261.3 feet
to an iron pin, the place of BrciNning, as shown by
survey of G. T. Trotter, Jr.,, Surveyor, Knoxville,
Tennessee, bearing date November 18,1964 and Revised
December 16, 1964, and

Both of said tracts being the same property conveyed
to Monsanto Company by Sarbeec Corporation by
Warranty Deed dated the 28th day of December, 1964,
of record in Book of Deeds 1274 at page 184 in the
Register’s Office of Knox County, Tennessee.

Except for

Lots 1, 2, 3 and 4 of Traor 1 above ; and being more
particularly described as:

BrcINNING on an iron pin at the point of inter-
section of the northeast line of Harrison Street
with the southeast line of MeCalla Avenue ; thence
with the southeast line of McCalla Avenue, North
19 degrees 09 minutes East, 175 feet to an iron pin
at the common corner of Lots 4 and 5; thence with
the dividing line between Lots 4 and 5, South 70
degrees 51 minutes Hast, 124.17 feet to an iron pin
the northwest line of an alley; thence with the
northwest line of said alley South 14 degrees 30
minutes West, 247.81 feet to an iron pin in the
northeast line of Harrison Street; thence with the
northeast line of Harrison Street, North 44 degrees
21 minutes West, 161.25 feet to an iron pin, the
point of beginning.
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Lauderdaie County

(RCD 838- Real estate in the town of Halls, in the 12th Civil Dis-
601) trict of Lauderdale County, Tennessee, to-wit:

Commencing at the NW corner of the intersection of
U.S. Highway No. 51 (Church Street) and Tennessee
State Highway No. 88 (Tigrett Street) for a point of
beginning; run thence West along the North line of
said Highway No. 88 90 feet; Thence run North and
Parallel to the West line of said Highway No. 51 90
feet; thence run East and parallel to the North line
of said Highway No. 88, 90 feet; thence run South
along the West line of said Highway No. 51, 90 feet to
the point of beginning.

Beginning at a point at the southwest corner of a 90’
x 90 tract of land located at the intersection of Tigrett
Street and Jeff Davis U.S. Highway 51, said point also
being in the north line of Tigrett Street (being 25 feet
wide) ; thence running westwardly along said north
line of Tigrett Street 85 feet to an iron pipe; thence
northwardly parallel with U.S. Highway 51 also known
as Church Street 148 feet to an iron pipe; thence east-
wardly parallel with Tigrett Street 175 feet to an iron
pipe in the west line of U.S. Highway 51 (said Highway
being 40 feet wide) ; thence in a southwardly direction
along the west line of U.S. Highway 51, 58 feet to a
point, said point being the northeast corner of the 90/
x 90’ tract hereinabove referred to; thence westwardly
along the north line of said 90’ x 90 tract and parallel
with Tigrett Street 90 feet to a point in the northwest
corner of said 90’ x 90’ tract; thence southwardly along
the west boundary of said 90’ x 90’ tract and parallel
with U.S. Highway 51, 90 feet to the point of beginning.

Being the same property conveyed to Lion Oil Com-
pany, merged into Monsanto Chemical Company, by
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name changed to Monsanto Company, by Isaac A. Nunn
and wife, Mary H. Nunn, by deed dated December 27,
1950, of record in Deed Book S-4, Page 281-2, in the
Register’s Office for Lauderdale County, Tennessee.

Excepr a right of way deeded to the State of Tennes-
see for a strip of land, 1214 feet in width and 175 feet
in length, being more particularly deseribed as follows:

Commencing at the NW Corner of the intersection
of U. 8. Highway No. 51 (Church Street) and
Tennessee State Highway No. 88 (Tigrett Street)
for a point of beginning; thence run north along
the west curb line of said U. S. Highway No. 51 a
distance of 1214, feet; thence west to a point on
the west boundary of land owned by Lion Oil Com-
pany, which is 1214 feet north of the SW corner
of said Lion Oil Company land; thence south a
distance of 1214 feet; thence east and parallel to
the center line of the said Tennessee State High-
way No. 88 to the point of beginning.
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All that certain lot or parcel of land of triangular
shape, within the corporate limits of the City of
Lawrenceburg, in the 8th Civil Distriet of Lawrence
County, Tennessce, such triangular parcel of land
formerly being just outside and East of the Eastern
corporate line of the City of Lawrenceburg as it ex-
isted prior to its most recent exitension Eastwardly,
with said municipal corporate line being the West
line of the triangular parcel of land, and described in
terms of metes and bounds as follows: BEcinyinG at a
point in the top of an iron stake, being the intersection
of U. S. Highway 64, R. O. W. and the former Eastern
corporate limits of the City of Lawrenceburg, said
point also being the Northwest corner of triangular
parcel of land and the Northeast corner of the Charles
Brewer property, thence S. 1 degree 52’ W. for 194.33
feet to a point in the iop of an iron stake, being the
Southwest corner of the triangular parcel of land and
the Southeast corner of the W. M. (allaher property,
said point also being in the North margin of the
R. O. W. of Pulaski Street; thence No. 62 degrees—
42’ B, for 375.73 feet to a point in the top of an iron
stake, being the intersection of the South margin of
U. S. Highway 64 R. O. W. and the North margin of
Pulaski Street R. O. W.; thence N. 86 degrees—11’ W.
along the South margin of U. S. Highway 64 R. 0. W.
for 328.21 feet to the original point of beginning.
Latter bearing reading is as found in the records of
Tennessee State Highway Department for U. S. High-
way 64 R. O. W.

Lzss axp Excepr
A certain parcel of land within the corporate
limits of the City of Lawrenceburg, 8th Civil Dis-
triect of Lawrence County, Tennessee, and being
a part of that certain triangular tract of land
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conveyed by warranty deed dated March 22, 1956,
by E. N. Parkes and wife, Bessic Dunn Parkes,
to Monsanto Chemical Company, recorded in Deed
Book 107, page 443, Register’s Office for Lawrence
County, Tennessee. The parcel of land in particu-
lar described by metes and bounds as follows:

Begin at a point in the top of an iron stake, being
the intersection of the South right of way line of
U. S. Highway #£64 and the former Eastern cor-
porate limits line of the City of Lawrenceburg,
said point also being the northwest corner of the
triangular tract of land referred to, and the north-
east corner of the Charles Brewer property;
thence south 86 degrees, 11 minutes East along
the south margin of U. 8. highway #64 for 90
feet; thence south 1 degree, 52 minutes West to
the North margin of Pulaski Street; thence South
62 degrecs 41 minutes West along the North mar-
gin of Pulaski Street to a point in the top of an
iron stake, being the southwest corner of the tri-
angular tract of land referred to and the southeast
corner of the W. M. Gallaher property; thence
North 1 degree 52 minutes East for a distance of
194.33 fect to point of beginning.

The above described {riangular shaped lot is the
same property acquired by Monsanto Chemical
Company, by name changed to Monsanto Com-
pany, from E. N. Parkes and wife, Bessie Dunn
Parkes by deed dated March 22, 1956, recorded
in Book 107, page 443 in the Register’s Office of
Lawrence County, Tennessee.
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(BP 651) Beginning at a 2” spike driven in the ground on the

South side of the old M. T. & A. Branch; (at one time
known as the D. C. & N. O. Railroad or Branch) of the
Nashville, Chattanooga & St. Louis Railway, on the
East edge of a street near the Northwest corner of
frame building; being used as an oil warehouse and
offices, which spike is 144 ft. from center of said rail-
road track; and running thence South 3614 deg. East
99 feet to a stake near water’s edge of Norris Creek;
thence North 461 deg. East 105 feet to a stake at
water’s edge on same side of creek; thence North 44
deg. West 99 ft. to a fencepost in the ground, 1414 feet
from the center of said railroad track; thence South
4514 deg. West 93 ft. to the place of beginning, con-
taining by survey made by E. L. Parks, Surveyor,
May 7, 1925, 22/100 of an acre.

Beginning at the Southeast corner of the lot herein-
above deseribed, and upon which is situated its storage
tanks, warehouse and bulk station oil plant as above
referrcd to, which point is at the water’s edge of said
Norris Creek; and running thence North 44 deg. West
with the line of said lot and above described as first
lot herein, 831 ft. to an iron stake driven in the rail-
way, formerly the D. C. & H. O. Railroad which point
is also in the South Boundary line of said railroad
right-of-way ; and running thence North 4514 deg. East
with the South edge of the right-of-way of said side
track of said N. C. & St. I.. Railway, and at all points
30 ft. from the center thereof, 50 ft. to a stake; thence
South 44 deg. East 8314 ft. to a stake at the water’s
edge of Norris Creek, this call being parallel with the
first line of the description of this lot herein given;
thence down said Norris Creek with the water’s edge
thereof 50 ft. to the place of beginning, and being the
same lot or parcel of land conveyed unto Lion Oil
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Company by deed of Elk Oil Company dated May 11,
1955, recorded Deed Book U-6, page 300, Lincoln
County, Tennessee. Lion Oil Company was merged
into Monsanto Chemical Company which subsequently
changed its name to Monsanto Company, the grantor
herein.

Prus:

BecinNiING at an iron pin, the point of interseection of
the West edge of Norris Street and the North edge of
the N. C. & St. L. Railroad right of way, same being
the Southeast corner of lot herein described ; this point
being 30 ft. North of the center line of said rail-
road track; thence along the North edge of the above
mentioned N. C. & St. L. Railroad right-of-way, South
43-1% deg. West 77 ft. to a stake in North edge of said
railroad right-of-way, same being Southwest corner
of lot herein described, this point being 30 ft. North of
the center line of railroad track; thence, leaving the
railroad right-of-way North 42-14 deg. West 72 feet
to a stake, same being the Northwest corner of lot here-
in described ; thence North 41-1 deg. East 32-14 ft. to
the Southeast corner of a coal house; thence with the
East edge of said Coal house, North 2934° West 8
feet to a stake; thence North 54-15 deg. East 46-14 ft.
to an iron pin in the west edge of Norris Street same
being Northeast corner of lot herein described, also
Luther Locke’s southeast corner; thence along the
west edge of the above-mentioned Norris Street, south
3814° Kast 83 feet to the beginning, as per survey made
by J. A. Stewart, Jr., surveyor, on February 22, 1955.

And heing the same identical real estate heretofore
conveyed unto the Elk Oil Co., Inc. by deed of Luther
M. Locke and wife Lorence C. Locke executed on Feb-
ruary 20, 1943, and recorded in Register’s Office of
Lincoln County, Tennessee, in Deed Book “Y-5’’, pp.
154 et seq. to which said deed reference is here had for
all particulars.

And likewise by quitclaim deed of said Locke and wife
dated Mch. 5, 1955 and recorded R.0.L.C. Tennessee
in Deed Book ‘U-6"’ pg. 156.
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Beginning at a point in the south line of U.S. Highway
No. 70, said highway right-of-way being 60 feet wide,
a measured distance westwardly along said south line
of said U. S. Highway No. 70 from the center line of
the main track of the @ M & O Railroad of 885.5 feet;
turning thence southwardly at an angle of 93 degrees
25 minutes as measured from west to south and run-
ning a measured distance of 174.35 feet to a point in
the north line of Wilson Avenue, said Wilson Avenue
being 30 feet wide; thence westwardly at an angle of 89
degrees 5 minutes as measured from north to west 140
feet along the north line of Wilson Avenue to the south-
east corner of Lot 19 of Wilson Subdivision; thence
northwardly at an angle of 90 degrees 50 minutes as
measured from east to north, a measured distance of
181.18 feet with the east line of the said Lot 19 to a
point in the south line of U.S. Highway No. 70; thence
eastwardly at an angle of 86 degrees 40 minutes as
measured south to east 140 feet with the south line
of U.S. Highway No. 70 to the point of beginning.

There is included in the foregoing description but ex-
cluded from this conveyance a strip of land 10 feet wide
extending from the east line of said lot to the west line
thereof and immediately south of the right of way of
U.S. Highway No. 70, said strip of ground having been
heretofore conveyed to the State of Tennessee for
highway purposes.

The foregoing is the real estate conveyed to Lion Oil
Company, merged into Monsanto Chemical Company,
by name changed to Monsanto Company, by G. P. Gard-
ner, Sr. and wife, Helen K. Gardner, by deed dated
July 9, 1948, and appearing in Deed Book 1521, page
347, in the Register’s Office of Madison County Ten-
nessee.
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(VS) Beginning at an iron pin in the intersection of the

South margin of U. S. 31 Highway and the North mar-
gin of 8th Ave., said point being the Southwest corner
of the herein described tract ; thence with South margin
of U. S. Highway 31 North 51 deg. 11 min. East 308.60
feet to an iron pin; thence leaving highway and with
Columbia Water System property South 80 deg., 34
min. East 58.50 feet to an iron pin; thence with same
South 88 deg. 57 min. East 118.00 feet to an iron pin,
the Northwest corner of Lot 23 Block ‘“C’’ Columbia
Heights Subdivision; thence with West line of Lot 23
South 4 deg. 25 min. East 132.55 feet to an iron pin
in North margin of 8th Ave.; thence with 8th Ave.,
North 86 deg. 36 min. West 25.90 feet to an iron pin;
thence with same South 84 deg., 52 min. West 200 feet
to an iron pin; thence with same South 80 deg. 38 min.
West 203.95 feet to point of beginning, containing by
survey 1.0 acres.

Being a portion of the same land conveyed to Mon-
santo Chemical Company, by name changed to Mon-
santo Company, by W. Curtis Walters and wife, Jessie
May Walters, by deed dated December 27, 1956, of re-
cord in Book 325, page 285, of the Register’s Office of
Maury County, Tennessee.

With the exception that on the rear or East side of
said property there is a 50 foot right of way reserved
for an unopened street, known as Grace Street, and all
right, title and interest of Grantor in and to this strip
of land is conveyed to Grantee, without warranty of
title.

Axp ExcepT For:
That certain tract being part of W. C. Walters
tract of land situated approximately 6,200 feet
North of Court House, City of Columbia, Maury
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County, Tennessee, commencing at the intersection
of Northerly right of way line of 8th Avenue and
the Southerly right of way line of U. S. Hwy. #31
at an iron stake marking the West corner of said
tract;

Run thence N. 51 degrees 11 minutes E. along
South right of way line of U. S. Hwy. #31 for the
distance of 228.60 feet to the point of beginning;

Thence N. 51 degrees 11 minutes E. along South
right of way line of U. S. Hwy. #31 a distance of
80.0 feet to an iron pin; thence S. 80 degrees 34
minutes E. a distance of 58.50 feet to an iron pin;
thence S. 88 degrees 57 minutes E. a distance of
118.0 feet to an iron pin; thence S. 4 degrees 25
minutes E. a distance of 132.55 feet to an iron pin;
thence N. 86 degrees 36 minutes W. along North
right of way line of 8th Avenue, a distance of 25.90
feet to an iron pin ; thence S. 84 degrees 52 minutes
W. a distance of 138.71 feet to a point; thence N.
38 degrees 49 minutes W. a distance of 134.26 feet
to the point of beginning,

‘‘Beginning in the center of Mt. Pleasant Pike about
one and one-half miles west from Columbia, Tennessce,
at the northwest corner of a lot owned by Mrs. Eva
Hagey and running thence with line of said lot S. 31
deg. 14’ E. 475 feet 6 inches to the center of the N. F. &
S. Railroad track; thence S. 77 deg. 15* W. 374 feet 2
inches to stake in the center of said railroad track;
thence N. 37 deg. W. 324 fect 3 inches to center of Mt.
Pleasant Pike, Neeld’s N. E. corner, thence with center
of said pike N. 53 deg. 15’ E. 353 feet to the beginning
containing 3.356 acres, and being the same property
conveyed to G. P. Brownlow by O. C. Wade et ux by
deed dated September 19, 1925, and recorded in Book
171, page 179, Register’s Office, Maury County, Tennes-
see, except that there is specifically excluded from the
above description and not conveyed hereby all of that
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part of the above described lot conveyed by Girard
Brownlow et ux to the Gulf Refining Company of
Louisiana by deed dated October 6, 1925, and recorded
in Book 171, page 180, which excluded part is fully
described as: Beginning at an iron pin on the south
side of the Jackson (Columbia—Mt. Pleasant) High-
way, Mrs. Eva Hagey’s corner, thence with Hagey and
leaving the highway south 32 deg. E. 423 feet to an iron
pin, in the right of way of the N. F. & 8. Railroad (a
branch of the L. & N. R. R.) thence with said right of
way S. 7614 deg. W. 200 feet to an iron pin, thence N.
35 deg. W. 338 feet to an iron pin on the south edge of
the said highway, thence N. 51 deg. E. with same 200
feet to the beginning, containing by survey 1.67 acres.

Being the same property conveyed to Monsanto Chem-
ical Company, by name changed to Monsanto Company,
by Julian L. Mays and Francis E. Whitaker on May 17,
1956, as evidenced by deed of record in Book 319, page
203, Register’s Office of Maury County, Tennessee.

Axp

All of Grantor’s right, title and interest in and to the
following described tract:

‘‘Beginning at an iron pin in the south margin of U. S.
No. 43 (Columbia—Mt. Pleasant Pike), Gulf Refining
Co. northwest corner, thence with Gulf and leaving the
highway south 35 deg. east, 361.01 feet to a point in the
center on the L & N Railroad, thence with the center of
the railroad south 73 deg. 48 west, 174.88 feet to a point
in the center of the track, the southeast corner of A. J.
McKee tract, thence leaving the railroad and with
McKee’s east line north 36 degrees 34’ west 292.85 feet
to an iron pin in the south margin of the highway,
MecKee’s northeast corner, thence with the margin of
the highway north 51 deg. east, 174 feet to the begin-
ning. Containing by survey 1.2 acres according to sur-
vey by John J. Harris, November 17, 1955, but subject
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to easement for railroad right of way, 100 feet north-
wardly from the center of the main track.”’

Being the same property conveyed to Monsanto Chem-
ical Company, by name changed to Monsanto Company,
by Julian L. Mays and Francis K. Whitaker on May 17,
1956, as evidenced by deed of record in Book 319, page
203, Register’s Office of Maury County, Tennessee.
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Montgomery County

(BP 638) A certain lot or parcel of land in the Ninth Ward of
the City of Clarksville, within the Twelfth Civil Dis-
trict of said County, bounded on the mnorth by the
property of Redmond which is known as Lot No. 72,
in the plat of the Grattan Grove property; on the east
by a street or alley and the Clarksville and Russell-
ville Turnpike; on the south by said turnpike and on
the west by the right-of-way of the Louisville & Nash-
ville Railroad, containing 4 acres, more or less, and
being Lots Nos. 62, 63 and 64 in the Plat of the Grattan
Grove Property, sold in the Chancery Court of Mont-
gomery County in the cause of Reynolds versus Brand-
on, et al, which plat is No. 78 in Plat Book No. 1,
in the office of the Clerk & Master of said court; being
part of the same property conveyed to Lion Oil Re-
fining Company, by name changed to Lion Oil Com-
pany, merged into Monsanto Chemical Company, by
name changed to Monsanto Company, by Apex Oil
Corporation as Tract #1 of deed of date April 22,
1940, of record in Deed Book 86, page 69, in the Regis-
ter’s Office of Montgomery County, Tennessee.

Included in the foregoing description and excluded
from this conveyance is a certain parcel of said real
estate, to-wit :

Beginning at an iron pin in the north edge of the
Clarksville and Russellville turnpike (Franklin Street
cxtended) located about 25 feet northeast from the
Louisville & Nashville Railroad signal block and 37l
feet eastwardly from the center of the main track of
said railroad, running thence on an angle of 116°,17,
northeastwardly along the north edge of said pike,
327 feet to an iron pin in the edge of said pike; thence
again northeastwardly with the edge of the pike on
an angle of 191°52’, 123 feet to an iron pin in the edge
of same; thence on a new line westwardly on an angle
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of 42°49/, 285 feet to an iron pin, 21 feet eastwardly
from the center line of the said railroad’s main track;
thence on an angle of 90°38’ southwardly 361 feet to
an iron pin located at a point 13 feet eastwardly
from the center of the main track of said railroad;
thence in an easterly course on an angle of 96°45’, 24
feet to the point of beginning, containing 2 acres, more
or less, being the same property conveyed to Gulf
Refining Company of Louisiana by Mrs. Violet Hutton
Hudson and husband, W. D. Hudson, on February 25,
1924, as shown by deed of record in Deed Book No. 66,
at page 451, Register’s Office of Montgomery County,
Tennessce.
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(RCD 727-617) Real estate situated and being in Shelby County,

(RCD 815-617)

Tennessee, being part of Lot ¢‘G’’ of the Jane R. Dead-
rick tract and being more particularly described as
follows:

Beginning at a lead plug at the southeast corner of
Park Avenue and Pendleton Road, which plug is lo-
cated 1 foot north of the south edge of the sidewalk
on the south side of Park Avenue, and running east-
wardly with the present south line of Park Avenue
100 feet to a lead plug likewise located 1 foot north
of the south line of the sidewalk located on the south
side of Park Avenue, thence southwardly parallel with
Pendleton Road 175 feet; thence westwardly parallel
to Park Avenue 100 feet to a point in the present east
line of Pendleton Road; thence northwardly with the
said east line of Pendleton Road 175 feet to the point
of beginning, being the property conveyed to Lion
0Oil Company, merged into Monsanto Chemical Com-
pany, by name changed to Monsanto Company, by
Thompson Prothro, Frank L. Longinotti and Edward
F. Barry, by warranty deed dated October 13, 1947,
and recorded in Book 1952, at page 548 in the Regis-
ter’s Office of Shelby County, Tennessee, and being
the same as that property shown on a survey dated
October 7, 1947, made by Pickering Engineering Com-
pany of Memphis, Tennessee.

The north part of Lots 19 and 20 of the Overton Park
Heights Subdivision in the City of Memphis, as re-
corded in plat book 8, page 04, in the Shelby County
Registrar’s office and further described as follows:

Beginning at the intersection of the present south line
of Jackson Avenue with the west line of Morton Street
and running thence south 82.7 feet along the west line
of Morton Street; thence west 102.5 feet; thence north
71.0 feet to the south line of Jackson Avenue and thence
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northeastwardly 103.2 feet along the south line of
Jackson Avenue to the point of beginning.

Being the same property conveyed to Lion Oil Refining
Company, by name changed to Lion Qil Company,
merged into Monsanto Chemical Company, by name
changed to Monsanto Company, by Dr. Louis F. Boyd
and wife, Ione B. Boyd, by warranty deed dated No-
vember 30, 1944, of record in Deed Book 1806, Page
568, in the Register’s Office of Shelby County, Ten-
nessee.

““Part of Lot 24 of Stratton & Thomas’ Greenland
Place Subdivision, plats 2-78 and 104, said parcel
hereby conveyed being described as follows: Beginning
at the intersection of the south line of Madison Avenue
with the west line of Diana Street; thence westwardly
with the south line of Madison Avenue 136 feet to the
east line of Lot 9 of said subdivision; thence south-
wardly with said east line and parallel with Diana
Street 72 feet; thence eastwardly parallel with Madi-
son Avenue 6/10 of a foot; thence southwardly 46 feet
to a point 5 feet north of the south line of Lot 24;
thence eastwardly 135.4 feet to the west line of Diana
Street, being 3 feet north of the south line of Lot 24;
thence northwardly with the west line of Diana Street,
118.8 feet to Madison Avenue, the point of beginning,’’
being the same property conveyed to Lion Oil Com-
pany, merged into Monsanto Chemical Company, by
name changed to Monsanto Company, by Louis Miller
and wife, Hannah Miller, by deed dated Jan. 11, 1946,
of record in Book 1875 page 394, in the Officc of the
Register of Shelby County, Tennessee.

Part of Lot 1 of the Edward Bradshaw Subdivision in
the Bradshaw and Pillow Four Hundred Acre Survey,
and being more particularly described as follows:

Beginning at an iron pin at the north east corner of
the intersection of U. S. Ilighway No. 51 (Bellevue
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extended) and Quinn Avenue and running eastwardly
along the north line of Quinn Avenue 150.20 feet to an
iron pin; thence northwardly at right angles, along the
west line of that lot or parcel of land conveyed by
Thomas D. Snowden and Russ A. Pritchard to Ernest
Bell and wife, Margueritte L. Bell, by warranty deed
dated October 7, 1941, and recorded October 24, 1941,
in Book 1721, page 253, in the Register’s Office of
Shelby County, Tennessee, 115.00 feet to an iron pin;
thence westwardly at right angles and parallel with
Quinn Avenue 174.38 feet to an iron pin at the east
line of U. S. Highway No. 51; thence southwardly at
an angle of 78° 08’ 30” in the south east quadrant and
running with the east line of U. S. Highway No. 51
117.54 feet to the point of beginning. This is the same
lot as that shown in the Pickering Engineering Com-
pany Survey of November 16, 1946.

Being the same property conveyed to Lion Oil Com-
pany, merged into Monsanto Chemical Company, by
name changed to Monsanto Company, by Russ A.
Pritchard and Thomas D. Snowden, by deed dated
January 27, 1947, of record in Deed Book 1951, page

. 539, in the Register’s Office of Shelby County, Ten-

nessee.

Being survey of Lot No. 1 and the North 67.1 feet of
Lot 36—Block A of the Beaty and Stanley Home Site
Subdivision in the City of Memphis, and more particu-
larly described as follows:

Beginning at the intersection of the east line of Till-
man Street as widened with the south line of Crystal
Avenue and running thence eastwardly along the south
line of Crystal Avenue 97 feet to the northwest corner
of Lot 2; thence southwardly along the west line of
Lots 2 and 35 and parallel with Tillman Street 184.2
feet to a point; thence westwardly parallel with Crys-
tal Avenue 97 feet to a point in the east line of Till-
man Street as widened; thence northwardly along said
east line of Tillman Street 184.2 feet to the beginning.
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Being the same property conveyed to Lion Oil Com-
pany, merged into Monsanto Chemical Company, by
name changed to Monsanto Company, by Ricco E.
Gaia, Jr., Trustee, and Ricco E. Gaia, Sr.,, by deed
dated May 16, 1955, of record in Deed Book 3479, page
552, in the Register’s Office of Shelby County, Ten-
nessee.

Lgss anp Excepr:

Commence at the intersection of the East line of
Tillman Street as widened with the South line of
Crystal Avenue and run thence Southwardly along
the East line of Tillman Street 184.2 feet to point
of beginning; run thence in an Easterly direction
parallel to the South line of Crystal Avenue 97
feet; run thence in a Northerly direction, parallel
to the East line of Tillman Street, 15 feet; run
thence Westerly parallel to the South line of Crys-
tal Avenue 97 feet to the East line of Tillman
Street; run thence Southerly along the East line
of Tillman Street 15 feet to point of beginning.

Axnp LEess axp ExcEepT:

A part of Lot 36—Block A of the Beaty and
Stanley Home Site subdivision in the City of
Memphis, Shelby County, Tennessee, and more
particularly desecribed as follows: Commencing at
the intersection of the East line of Tillman Street
as widened with the South line of Crystal Avenue
and running thence Southwardly along the East
line of Tillman Street 169.2 feet to the point of
beginning : run thence Eastwardly parallel to the
South line of Crystal Avenue 97.0 feet; run thence
Northwardly parallel to the East line of Tillman
Street 23.5 feet; run thence Westwardly parallel
to the South line of Crystal Avenue 97.0 feet to
the East line of Tillman Street; thence South-
wardly along the East line of Tillman Street 23.5
feet to the point of beginning.
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(RCD 819- ¢‘The north 24.75 feet of Lot 112 of the Greenlaw Addi-
617) tion to the City of Memphis, in Country Lot No. 526.
Beginning at a point in the east line of North Third
Street 123.75 feet north of the north line of the first
alley north of Keel Avenue, and running thence north
said east line of North Third Street 24.75 feet; thence
east parallel with said alley 148.5 feet to another alley;
thence south with said last mentioned alley and parallel
with Third Street 24.75 feet; thence west 148.5 feet
to the point of beginning; heing the same property con-
veyed to Lion Oil Company, merged into Monsanto
Chemical Company, by name changed to Monsanto
Company, by Edgar Tucker Sigler and wife, Dovie
Sigler, by Warranty Deed dated January 9, 1946, re-
corded in Book 1875, page 393 in the Office of the Reg-

ister of Shelby County, Tennessee.

The south 24.75 feet of the north 49.5 feet of Lot 112 of
the Greenlaw et al addition to Memphis, and being
more particularly described as follows, to-wit;

Beginning in the east line of North Third Street 99
feet north of its intersection with the north line of the
first alley north of Keel, said point being the north-
west corner of the lot belonging to Miss Annie E.
Carroll, and running thence east parallel with the line
dividing Lots 111 and 112 in said subdivision 148.5 ft.
to an alley; thence north with said alley 24.75 ft. to the
south line of the property set aside to the heirs of John
B. Oberle in the suit of Chittim et al vs. Oberle et al,
in the Probate Court of Shelby County, Tennessee;
thence west with the south line of said Oberle property
148.5 ft. to a point in the east line of North Third
Street; thence south with said east line 24.75 ft. to the
point of beginning, being the same property conveyed
to Lion Oil Company, merged into Monsanto Chemiecal
Company, by name changed to Monsanto Company, by
Virginia Holt and husband, Ralph Holt, by warranty
deed dated April 11, 1947, of record in Book 1951, page
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596, of the Register’s Office of Shelby County, Ten-
nessee.

“Part of Country Lot 526, 23.22/60.42 x 156.34/148.5
feet on the Kast side of Norih Third Street, South-cast
Corner of Chelsea Avenue (as widened.)

Beginning on the South line of Chelsea Avenue, at the
point where the cast line of North Third Street inter-
sects the South line of Chelsea Avenue, running thence
eastwardly with the South linc of Chelsea Avcnue
156.34 feet to an alley; thence southwardly on the West
line of said alley 60.42 fcet; thence westwardly 148.5
feet to the East line of North Third Street; thence
northwardly 23.22 feet, to the point of beginning, being
the same property conveyed by Warranty Deed te Lion
Oil Company, merged into Monsanto Chemieal Com-
pany, by name changed to Monsanto Company, by
W. P. Shea, on January 10, 1946, recorded in Book
1876, page 405, in the Register’s Office in Shelby
County, Tennessee.

Part of the Lura E. Flynn Tract, located at Frayser,
Shelby County, Teunessee, and more particularly de-
seribed as follows, to-wit:

Beginning at a point in the south line of Old Millington
Road a distance of 461.32 feet southwestwardly as
measured along the south line of Old Millington Road
from its point of intersection with the west line of
Highway 51 North and running thence southwardly by
an angle of 64 degrees 22 minutes in the southwest
quadrant a distance of 200 feet to an iron pipe; thence
southwestwardly by an angle of 111 degrees 15 minutes
in the northwest quadrant 13.46 feet to an iron pipe
in the east line of Joanna Road; thence northwest-
wardly along the east line of Joanna Road and by a
curve to the left whose radius is 223.14 feet a distance
of 199.14 feet as measured along the are of said ecurve
to an iron pipe in the south line of Old Millington Road;
thence northeastwardly along the south line of Old
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Millington Road 169.94 feet to the beginning; being
the same property conveyed to Monsanto Chemical
Company, by name changed to Monsanto Company, by
N. H. Schnell and Mary C. Schnell, by deed dated Feb.
13, 1956, of record in Deed Book 3629, pages 547-48, in
the Register’s Office for Shelby County, Tennessee.

Sussect 1o a right-of-way, granted to the City of
Memphis by Monsanto Company on October 18, 1962,
without warranty of title, cither express or implied,
for the widening and improving of Whitney Avenue
from Harvester Strcet to Thomas Street, over and
across a certain tract of lands, situated and being in
the County of Shelby, State of Tennessee, more par-
ticularly described as follows, to wit:

Part of that property as described in Deed of
record in Book 3629, Page 547 in the Office of the
Register of Shelby County, Tennessee, being more
particularly described as follows: Becinying at
the interseclion of the present south line of Whit-
ney Avenue with the present northeasterly line
of Norihgate Street; running thence east-
wardly along the present south line of Whiiney
Avenue 44 feet, more or less, to a point; thence
on a curve to the left having a radius of 20 feetl
a distance of 43 feet, more or less, to a point in
the northeasterly line of Northgate Street; thence
northwestwardly along the present northeasterly
line of Northgate Strcet on a curve to the left hav-
ing a radius of 223.14 feet a distance of 41 feet,
more or less, to the point of beginning.

Part of Lot 3 of Frank M. and Jean Weathersby’s
Commercial Subdivision as shown by Plat of record
in the Register’s Office of Shelby County, Tennessce,
in Plat Book 21, page 35 more particularly described
as follows:

BrcinNIxG at a point where the easterly boundary of
Pendleton Street in the City of Memphis, Tennessee,
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intersects the northerly boundary of Byrd Avenue,
thence in a northerly direction along the easterly
boundary of Pendleton Street 110 feet for a point of
beginning of this tract of land; thence northeasterly
along the east boundary of Pendleton Street, and along
a curve to the right whose radius is 313.81 feet, 125
feet to a point, thence east and parallel with the north-
erly line of said Byrd Street, 62.26 feet to a point;
thence south 64 degrees, 32 minutes 30 seconds east
40.66 feet; thence south 3 degrees, 22 minutes 20 sec-
onds west 100.64 feet to a point in the division line
between Lots numbered 2 and 3 in said Subdivision;
thence westerly along the said division line and par-
allel with the North line of Byrd Avenue, to the point
of beginning.

SuBJsrcT TO

an easement in favor of the City of Memphis of
record in the Register’s Office of Shelby County,
Tennessee, in Book 2660, page 511.

Being the same property conveyed to Monsanto
Chemical Company, by name changed to Mon-
santo Company, by Gene Tapp and wife, Katie
M. Tapp, by deed dated June 5, 1959, of record
in Deed Book 4144, Page 364, in Register’s Office
for Shelby County, Tennessee.

Phase 1 of the Final Plan of Scottsdale SC-1 Shopping
Center as shown on plat of record in Plat Book 30, Page
37, Shelby County Register’s Office, and more particu-
larly described as follows : BecINNING at an iron pipe in
the west line of Mendenhall Road at the southeast
corner of said Phase 1, said iron pipe being located
230.93 feet south of the intersection of the existing
center line of Mt. Moriah with the center line tangent
of Mendenhall Road (said center line tangent of Men-
denhall Road being the east line of the J. D. Scott
Mendenhall Road, and 63.05 feet west of the center line
Tract) as measured along the center line tangent of
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tangent of Mendenhall Road as measured perpendicu-
lar thereto ; and running thence West 150 feet to an iron
pipe; thence North 21 degrees 31 minutes West, 109.22
feet to an iron pipe ; thence North 33 degrees 57 minutes
East, 150 feet to an iron pipe in the southwest line of Mt.
Moriah Road; thence southeastwardly with the south-
west line of Mt. Moriah-Mendenhall Road by a curve to
the right whose radius is 519.96 feet a distance of 252.23
feet as measured along the are of said curve to the point
of beginning; being the same property conveyed to
Monsanto Company by Phillips Petroleum Co., by deed
dated December 8, 1971, and of record in Deed Book (-6,
Page 9132, in Register’s Office for Shelby County,
Tennessee.

Beginning at the northeasterly intersection of U.S.
Highway No. 51 and Easley Street in the City of Mill-
ington, Shelby County, Tennessee and running thence
north 84 degrees 20 minutes east along the northerly
boundary of Easley Street 183.34 feet to an iron pipe;
thence north 34 degrees 33 minutes east a distance of
84.01 feet to an iron pipe at the south corner of Lot 13;
thence north 55 degrees 27 minutes west along the south-
west line of Lot 13 a distance of 140 feet to an iron pipe
in the southeast boundary of U.S. Highway No. 51;
thence south 34 degrees 33 minutes west along the south-
east boundary of U.S. Highway No. 51 a distance of
202.39 feet to the beginning.

Less axp Excepr:

Part of Lot 15 of Wood Brothers Subdivision of
Isaac L. Bolton Estate, First Civil District, Mill-
ington, Shelby County, Tennessee, described par-
ticularly as follows: Beginning at the northeast-
erly intersection of U.S. Hwy 51 and Easley Street
in the City of Millington, Shelby County, Ten-
nessee; run thence North 84 degrees 20 minutes
East along the northerly boundary of KEasley
Street 35.0 feet; thence North 54 degrees West
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26 feet more or less to a point in the easterly line
of U.S. Hwy 51; thence South 34 degrees 33 min-
utes West along the easterly line of U.S. Hwy 51,
21.4 feet to point of beginning. Being a part of
the property conveyed by Leonard C. and Deloris
M. Dunavant to Lion Oil Company, merged into
Monsanto Chemical Company, by name changed
to Monsanto Company, by deed recorded in Record
Book 3242, Page 67, Register’s Office for Shelby
County Tennessce.

Beginning at a point in the west line of Horn Lake
Road (40 feet from center line) 77.2 fect southwardly
from the intersection of said west line with the south
line of Mitchell Road (40 fect from center line) and
running thence southwardly with the west line of Horn
Lake Road 72.8 feet to a point; thence westwardly
parallel with Mitchell Road 125 fect to a point; thence
northwardly parallel with Horn Lake Road 150 feet
to a point in the south line of Mitchell Road; thence
eastwardly with the south line of Mitchell Road 47.8
feet to the beginning of a curve; thence southeast-
wardly by a curve to the right, the radius of which is
75 feet, a distance of 119.97 feet as measured along
the are of said curve to the beginning, being the same
property conveyed to Lion Oil Company, merged into
Monsanto Chemical Company, by name changed to
Monsanto Company, by warranty deed of June 28,
1955, and recorded in Book 3510, page 317, in the
Register’s Office of Shelby County, Tennessee.

Being a part of the north 5.98 acres of the south 30.2
acres of the west 92.375 acres of the Talbot 365 acres
in Frayser, Shelby County, Tennessee and more par-
ticularly described as follows:

Beginning at an iron pipe in the east line of Hindman
Ferry Road 808 feet northwardly from the northwest
corner of the Ida Hansler Tract and running thence
northwardly with the east line of Hindman Ferry Road
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125 feet to an iron pipe; thence eastwardly with the
south line of Hall’s Thrift Farm Subdivision 150 feet
to an iron pipe; thence southwardly parallel with the
east line of Hindman Ferry Road 125 feet to an iron
pipe; thence westwardly 150 feet to the beginning.

ExcEPT FOR:

Part of the property described in Deed of record
in Book 3750, Page 114 in the office of the Register
of Shelby County, Tennessee, being more particu-
larly deseribed as follows:

Beginning at a point in the present east line of
North Watking Street (Hindman Ferry Road) 808
feet northwardly from the northwest corner of the
Ida Hansler tract; thence northwardly along the
present east line of North Watkins Street (Hind-
man Ferry Road) a distance of 125 feet, more
or less, to a point in the south line of Lot 12,
Hall’s Thrift Farms Subdivision; thence east-
wardly along said south line a distance of 20
feet to a point in the proposed east line of
North Watkins Street; thence southwardly along
said proposed east line a distance of 125 feet,
more or less, to a point; thence westwardly
a distance of 20 feet to the point of beginning,
being part of the same property conveyed fo Mon-
santo Chemical Company, by name changed to
Monsanto Company, herein by Warranty Deed
dated December 20, 1956, from Wolf Weiss and
wife, Lillie K. Weiss, of record in Book 3750, Page
114 in the Register’s Office of Shelby County,
Tennessee.

Parcel I: Lot 2 and the East 35 feet of Lot 3 of Block
61 of Fort Pickering Subdivision, more particularly
described as follows:

Beginning at a chisel mark cut in the concrete side-
walk in the present south line of E. H. Crump Blvd.
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(formerly Iowa Avenue) 45.6 feet westwardly from the
west line of Kentucky Avenue; thence westwardly 81.2
feet to a point in said present south line of E. H. Crump
Blvd. ; thence south 165.5 feet to the north line of Bean
Alley; thence east 81.2 feet to an iron stake in the
west line of Lot 1; thence north 165.5 feet to the point
of beginning.

Being the same land conveyed to Monsanto Company
by Lion Oil, Ine., by deed dated August 18, 1972, on
Instrument No. H 28796, in the Registers Office, Shelby
County, Tennessee.
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(VS) Becmwnine at an iron pin in the southerly right-of-way

of Gallatin Road, said point being 50.00 feet from the
center line of said street, said point further being de-
sceribed as being 193.34 feet from the center line of
Free Hill Road; thence along the southerly right-of-
way of Gallatin Road, South 80° 52’ East a distance of
50.00 feet to an existing iron pin; thence leaving the
right-of-way of Gallatin Road, South 9° 16 West a
distance of 150.18 feet to an existing iron pin; thence
North 80° 45" West a distance of 50.00 feet to an iron
pin; thence North 9° 16’ East a distance of 149.97 feet
to the point of beginning.

Being part of the property conveyed to Monsanto Com-
pany, by deed from Valley Construction Company
dated June 29, 1965, and of record in Book 222, page
306, Register’s Office for said County. Also by Cor-
rection Deed of record in Deed Book 226, page 103, in
said Register’s Office.
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Williamson County

(RCD 866- Beginning at a spike in the east side of the pavement
626) of First Ave. So. (said spike being 127.5’ from the
center line of Franklin-Nashville Highway and being
the northwest corner of the Lillie Mill Property);
thence N 34° 15 W 86’ to a spike in the pavement;
thence N 33° 15’ E 127’ to a stake, said stake being
400 cast of the centerline of the Franklin-Nashville
Highway; thence N 17° 45’ E 54’ to a stake; thence S
76° 30 E 99’ to a stake; thence S 33° 00/ W 247’ to the
point of beginning, containing 0.40 acres more or less.

Being a part of the same property conveyed to Mon-
santo Chemical Company, by name changed to Mon-
santo Company, by deed of H. L. Skelley and Trula
T. Skelley, his wife, dated April 9, 1959, of record in
Deed Book 111, page 262, Register’s Office for William-
son County, Tennessee.
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Benton County

1. Outlet #RCD 871
Date of Lease 9/27/61
Lessor William A. Ward and Virginia W. Ward
Lessee Monsanto Chemical Company '
Location Forest & Lake Streets, Camden, Tennessee

Recording Data Trust Deed Book No. 54, Page 68
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Cheatham County

1. Outlet #RCD 864
Date of Lease 5/6/65
Lessor Joe Martin and Wife, Norma Martin
Lessee Monsanto Company
Location Main & Elm Streets, Ashland City, Tennessee

Recording Data Lease Book 5, Page 139
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Coffee County
1, Outlet #RCD 654
Date of Lease October 12, 1972
Lessor Floyd Don Davis and Joe Patterson
Lessee Lion Oil Company
Location 1I-24 and U. S. Hwy. 41, Manchester, Tennessee

Recording Data Notebook P, Page 312
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Davidson County

1. Outlet #RCD 840
Date of Lease: October 25, 1971
Lessor: Mrs. G. C. English
Lessee: Monsanto Company
Location: U. S. Highway 7C & Leake Avenue, Nashville,
Tennessee

Recording Data: Book 4551, Page 340

2. Outlet #RCD 841
Date of Lease: December 3, 1962
Lessor: Herbert D. Gentry and Agnes C. Gentry
Lessee: Monsanto Chemical Company
Location: Donelson Pike & McCampbell Avenue, Nashville,
Tennessee

Recording Data: Book 3521, Page 440

3. Outlet #RCD 842
Date of Lease: December 21, 1962
Lessor: Robert P. Ausbrooks, Sr. and Wife, Roberta W.
Ausbrooks
Lessee: Monsanto Chemical Company
Location: Porter Road and Greenwood Avenue, Nashville,
Tennessee

Recording Data : Book 3528, Page 98

4. Outlet #RCD 845
Date of Lease: September 25, 1970
Lessor: Charles J. Sanders Company
Lessee: Monsanto Company
Location: 801 17th Avenue North, Nashville, Tennessee

Recording Data: Book 4453, Page 344
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Outlet #RCD 846

Date of Lease: September 25, 1970

Lessor: Charles J. Sanders Company

Lessee: Monsanto Company

Location: Lebanon Road & Tyler Drive, Nashville, Tennessee
Recording Data: Book 4453, Page 336

Outlet #RCD 855

Date of Lease: September 25, 1970

Lessor: Charles J. Sanders Company

Lessee: Monsanto Company

Location: 902 Thompson Lane, Nashville, Tennessee

Recording Data: Book 4453, Page 356

utlet #RCD 856

Date of Lease: September 25, 1970

Lessor: Charles J. Sanders Company

Lessee: Monsanto Company

Location: 1005 North First Street, Nashville, Tennessee
Recording Data: Book 4453, Page 352

Outlet #RCD 857

Date of Lease: September 25, 1970

Lessor: Charles J. Sanders Company

Lessee: Monsanto Company

Location: MecGavock Pike & Riverside Drive, Nashville,
Tennessee

Recording Data: Book 4453, Page 348

Outlet #RCD 858

Date of Lease: September 25, 1970

Lessor: Charles J. Sanders Company

Lessee: Monsanto Company

Location: 336 Trinity Lane, Nashville, Tennessee
Recording Data : Book 4453, Page 340
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10. Outlet #RCD 859
Date of Lease: September 25, 1970
Lessor: Charles J. Sanders Company
Lessee: Monsanto Company
Location: 2723 Jefferson Nashville, Tennessee

Recording Data: Book 4453, Page 361

11. Outlet #628-2040
Date of Lease: Aungust 1, 1963
Lessor: V. B. Mosley, Jr. and Ouita Jane Mosley
Lessee: Monsanto Chemical Company
Location: Riverside Drive @ Rosebank Avenue
Nashville, Tennessee

Recording Data: Book 3607, Page 626

12, Outlet #RCD 844
Date of Lease: June 1, 1966
Lessor: Monoil Realty Company, Inec.
Lessee : Monsanto Company
Description of Land

Beginning at an iron pin in the westerly right-of-way of
Foster Avenue, said iron pin described as being 25.50 feet
from the center line of said Avenue; and further described
as being 165.50 feet from the right-of-way of Glenrose Ave-
nue; thence leaving the westerly right-of-way of Foster Ave-
nue North 88° 16 West a distance of 150.00 feet to an iron
pin in the easterly right-of-way of an alley; thence with the
easterly right-of-way of the alley North 2°30’ East a dis-
tance of 100.0 feet to an iron pin; thence North 2°25’ East a
distance of 48.7 feet to a point in the sontherly right-of-way
of Glenrose Avenue; thence leaving the alley and with the
southerly right-of-way of Glenrose Avenue South 89°21’
East a distance of 130.00 feet to a point in the southerly right-
of-way of Glenrose Avenue; thence in a southeasterly direc-
tion along a curve having a radius of 20 feet, 32.1 feet to a
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point on the westerly right-of-way of Foster Avenue; thence
along the westerly right-of-way of Foster Avenue South
2°31’ West a distance of 131.5 feet to the point of begin-
ning, being a lot situated in the County of Davidson, State
of Tennessee.
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Dyer County
1. Outlet #RCD 813
Date of Lease April 9, 1969
Lessor John Waldron and wife, Lela May Waldron
Lessee Monsanto Company
Location U. 8. Highway 51, Dyersburg, Tennessee

Recording Data Lease Book No. 7, Page 13-14

2. OQutlet #RCD 829
Date of Lease October 4, 1956
Lessor J. H. Ozment, Jr. and Zaidee Cox Ozment
Lessee Monsanto Chemical Company
Location Highway #20 and Bowen Lane, Dyersburg, Tennessee

Recording Data Book No. 4, Page 437-39
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Franklin County
1. Outlet #RCD 666
Date of Lease: October 12, 1972
Lessor: Floyd Don Davis and Joe Patterson
Lessee: Lion Oil Company
Location: Highway 41A, Estill Springs, Tennessee

Recording Data: Notebook M, Page 273
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Hardin County
1. Outlet #655-2003
Date of Lease September 6, 1963
Lessor Grady Yeiser, Jr., Grady Yeiser, Sr. and Robert H. Yeiser
Lessee Monsanto Chemical Company
Location U. S. Highway #64 and Shell Street, Savannah,
Tennessee

Recording Data Contract Book No. 4, Page No. 29-34

2. Outlet #RCD 802
Date of Lease August 1, 1968
Lessor Monoil Realty Company, Inc.
Lessee Monsanto Company
Description of Land

A parcel of land in the 4th Civil District of Hardin County,
State of Tennessee, in the Town of Savannah, on the West
side of Tennessee State Hwy. #128, (South Pickwick St.),
bounded and described according to a survey made by H. E.
Williams, Engineer, dated May 17, 1967, as follows: BecIn-
NIxNag at a concrete Highway right-of-way marker in the West
margin of said Highway (50 ft. from centerline), the South-
east corner of the original tract of which this is a part, the
Northeast corner of the Hardin County Board of Education
property and the Southeast corner of the property herein
described, and running with the West margin of said High-
way N. 0°50’ W 75.00 ft. to a ‘‘PK’’ nail and continuing N.
3°25’ W 75.00 ft. to a railroad spike, the Northeast corner of
the property herein described and the most northern South-
east corner of the Jones Barker property; thence with the
said Barker’s south boundary line N 88°15 W 150.00 ft. to
an iron pin, the Northwest corner of the property herein
described and a corner of said Barker’s land; thence with
Barker’s East boundary line South 2°05’ E 149.90 ft. to an
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iron pipe in the North boundary line of the Hardin County
Board of Education property and Barker’s most southern
Southeast corner and the Southwest corner of the property
herein described ; thence with the North boundary line of the
said Board of Education property S 88°15 E 150.00 ft. to
the point of beginning. Beine property conveyed to Ralph
Barker by deed from Jones Barker and wife, dated February
19, 1957, of record in Deed Book 41, page 418, Register’s
Office of Hardin County, Tennessee.
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Humphreys County

1. Outlet #RCD 807
Date of Lease 3/20/59

¢ Lessor A. W. Lucas, Jr.
Lessee Monsanto Chemical Company
Location Broadway (Hwy. 70) & Indian Creek Drive, New John-
sonville, Tenn.
A
Recording Data Deed Book 78, Pages 571 through 576
A
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Lake County

1. Outlet #605-2000
Date of Lease 11/8/55
Lessor Fred Robertson & Wife, Davy Burnett Robertson
Lessee Monsanto Chemieal Co.
Location St. Hwy. 21 & Lake Drive, Tiptonville, Tenn.

Recording Data Record Book Release No. 1, Pages 56, 57 and 58

2. Outlet #605-2000
Date of Lease 11/8/55
Lessor W. M. Allison and Lorene Jackson Allison
Lessee Monsanto Chemical Co.
Location St. Hwy. 21 & Lake Dr., Tiptonville, Tenn.

Recording Data Record Book Release #1, Pages 58-59

3. Outlet #605-2001
Date of Lease 7/23/65
Lessor Ramon Allison and Joe Schenk
Lessee Monsanto Company
Location Church & Court Sts., Tiptonville, Tenn.

Recording Data Record Book HH, Pages 204-205
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STATE OF TENNESSEE

Madison County

1. Outlet #RCD 832
Date of Lease April 17, 1961
Lessor R. Laurent Johnson and Mavis B. Johnson, his wife
Lessee Monsanto Chemical Company
Location Hollywood Drive, Jackson, Tennessee

Recording Data Book of Trust Deed No. 284, Page 229

2. Outlet #RCD 869
Date of Lease 6/25/63
Lessor Monoil Realty Co., Inec.
Lessee Monsanto Chemical Co.
Description of Land

Beginning at the point of intersection of the south margin of
East Chester Street and the east margin of Fox Avenue and
runs thence South, with the east margin of Fox Avenue, 150
feet to a stake at the southwest corner of Lot No. 1, Block 2
of what is known as the Fox Subdivision, plat of which
appears of record in the Register’s Office of Madison County,
Tennessee, in Plat Book 1, page 198, reference to which is
here made; runs thence east, with the north line of Lot No. 6
of said Subdivision as so platted of record, 200 feet to a
stake at the southwest corner of Lot No. 5, Block 2, of said
Subdivision; runs thence north, with the boundary line
between Lots Nos. 4 and 5 of said Subdivision, 150 feet to a
point in the south margin of East Chester Street; and runs
thence west with the south margin of East Chester Street
200 feet to the point of beginning and being Lots Nos. 1, 2,
3 and 4 of Block 2 of the said Fox Subdivision.
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STATE OF TENNESSEE

Marion County
1. Outlet #RCD 664

Date of Lease October 12, 1972

Lessor Floyd Don Davis and Joe Patterson

Lessee Lion Oil Company

Location U. S. Highways 41 & 64, Monteagle, Tennessee

Recording Data Notebook 8, Page 90
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STATE OF TENNESSEE

Maury County

1. Outlet #656-2002
Date of Lease 8/1/68
Lessor Monoil Realty Company, Inec.
Lessee Monsanto Company
Description of Land

Bounded on the North by Lot 3, Block ¢“C’’ Hillview Heights
Subdivision; East by Hillview Drive; South by Hatcher
Lane, sometimes referred to as Ogilvie Lane or 17th St.;
West by Lot 2, Block ‘‘B’’ and a strip of land. The recorded
plat of Hillview Heights Subdivision shows a 40-foot strip of
land between Hatcher Lane and Lot 2, ¢¢C’’ labeled R. W.
According to deed reference in Book 323, page 20, dated
October 1956, this has been changed to read 20.0 feet in
width. The remaining 20.0 feet is included in the following
description : BEeinNING at an iron pin, the Southwest corner
of Lot 3, Block ¢‘C’’ and the Northwest corner of Lot 2, Block
¢C? Hillview Heights Subdivision ; thence with South line of
Lot 3 South 87°27” East 125.0 feet to an iron pin in the West
margin of Hillview Drive; thence with West margin of Hill-
view Drive South 1°54’ West 100 feet to an iron pin in R.W.,
future widening of Hatcher Lane; thence with R.W.,,
reserved for future widening of Hatcher Lane, North 87°27/
West 125.0 feet to an iron pin; thence leaving Hatcher Lane
with a strip of land and Lot 2, Block ‘‘B’’, North 1°54’ East
100.0 feet to point of beginning, containing by survey 0.29
acre. Being property conveyed to J. W. Goosby and wife,
Essie Stewart Goosby, by deed from J. L. Gobble, et al, of
record in Deed Book 327, page 91, Register’s Office for said
County.
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STATE OF TENNESSEE

McNairy County
1. Outlet #RCD 812
Date of Lease December 17, 1968
Lessor Nola Bigger
Lessee Monsanto Company
Location U. S. Highway 45 & 64, Selmer, Tennessee

Recording Data Lease Book No. 6, Page 100-104

2. Outlet #RCD 720
Date of Lease August 1, 1968
Lessor Monoil Realty Company, Inc.
Lessee Monsanto Company
Description of Land

A parcel of land in the 3rd, old 15th, Civil District of Mec-
Nairy County, State of Tennessee, in the Town of Adams-
ville, and described as follows, to wit: BEGINNING at a cross
(X) chiseled in the concrete pavement in the North margin
of the right-of-way of U. S. Hwy. #64, said cross (X) mark
being 40 feet from the centerline of said Hwy, and being the
SE corner of the lot herein described and in the west margin
of North Elm Street, formerly 1st Street; thence with the
‘West margin of North Elm Street N 89.50 ft. to a 1” iron
pipe, the NE corner of the lot herein described and the SE
corner of a lot owned by Joe Wilkins ; thence with the North
boundary line of the lot herein described and the south bound-
ary of the Wilkins Lot N 88°26’ W 140.00 ff. to a 1” iron pipe,
the NW corner of the lot herein described, the SW corner of
the Wilkins lot, and in Littlefield’s east boundary line ; thence
with Littlefield’s East boundary line and the West boundary
line of the lot herein described S 89.50 ft. to a 14” iron pipe
at the north side of a concrete paved sidewalk and the same
being the north margin of the said Hwy #64 and said point
being the SW corner of the lot herein described ; thence with
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the south boundary line of the lot herein described and the
North margin of Hwy #64 S 88°26’ K 140.00 ft. to the begin-
ning. BriNe property conveyed to Ralph Barker by Deed
from C. H. Duren and wife, Ruth Duren, of record in Deed
Book 52, page 239, Register’s Office of McNairy County,
Tennessee.
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STATE OF TENNESSEE

Overton County

1. Outlet #Bulk Plant #624
Date of Lease 9/19/60
Lessor William Johnie Webb
Lessee Monsanto Chemical Company
Location West Main Street, Livingston, Tennessee

Recording Data Book 21, Page 136

2. Outlet #Bulk Plant #624
Date of Lease 9/19/60
Lessor Twin Lakes Oil Company, Ine.
Lessee Monsanto Chemical Company
Location West Main Street, Livingston, Tennessee

Recording Data Book 21, Page 140

3. Outlet #624-2000
Date of Lease 6/24/60
Lessor William Johnie Webb
Lessee Monsanto Chemical Company
Location 815 West Main Street, Livingston, Tennessee

Recording Data Book 20, Page 261

4. Outlet #624-2001
Date of Lease 6/24/60
Lessor William Johnie Webb
Lessee Monsanto Chemical Company
Location Forth & North Church Streets, Livingston, Tennessee

Recording Data Book 20, Page 556
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STATE OF TENNESSEE

Putnam County

1. Outlet #Bulk Plant 603 and RCD 833
Date of Lease 1/1/66
Lessor Monoil Realty Co., Inec.
Lessee Monsanto Co.
Description of Land

Land in the Town of Cookeville, Putnam County, Tennessee,
being Lots 1, 2, 3, 4, 7, 8, 9 and 10 of the Spears Subdivision,
as same is recorded in Book 50, Page 245, Register’s Office
of Putnam County, Tennessee, and more particularly de-
scribed as follows:

BreinNinG at the intersection of the north line of State
Highway No. 42 (50 feet wide), also known as Cooke-
ville and Algood Pike, with the east line of a 30 foot
street known as Brown Avenue (Locust Road), and
running thence North 1° East with the east line of said
street 200 feet to a point, the northwest corner of Lot
7; thence North 85° East, with the north line of Lots
7, 8, 9 and 10, a distance of 100 feet to a point; thence
South 1° West, with the east line of Lots 10 and 4, 200
feet to the north line of State Highway No. 42; thence
South 85° West, along the north line of State Highway
No. 42, a distance of 100 feet to the point of beginning.

2. Outlet #RCD 835
Date of Lease 6/1/65
Lessor Monoil Realty Co., Inc.
Lessee Monsanto Co.
Description of Land

Land in the Town of Cookeville, Putnam County, Tennessee,
being Lots Nos. 1, 2, 3 and 4 in the Brown Real Estate Com-
pany’s Subdivision, a plat of which is of record in Deed Book
82, Page 251, Register’s Office, Putnam County, Tennessee,
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and described according to a survey made by James E. Paris,
Engineer, July 3, 1964, as follows:

BracinNiNg at an iron pin on the South side of Bradley
Drive four feet south of a power pole; thence South 7°
West 146.0 feet to an iron pin; thence North 83° West
148.5 feet to an iron pin on the East side of Washington
Avenue; thence North 7°30” East 100.0 feet to an iron
pin at the corner of Washington Avenue and Bradley
Drive; thence North 77°55” East 154.4 feet to the point
of beginning.

3. Outlet #RCD 836
Date of Lease 6/1/67
Lessor Monoil Realty Co., Inc.
Lessee Monsanto Co.
Description of Land

Land in the Town of Cookeville, Putnam County, Tennessee,
and described according to a survey made by James E.
Paris, Engineer, April 5, 1966, May 27, 1966, and corrected
July 19, 1966 as follows: BEcinNine at a point in the North
margin of West Broad Street South 81°10’ East 156.50 feet
east of post set for the Southeast corner of the Cookeville
Planning Mills’ lands; thence North 4°18” East 160 feet to
a 2x2-inch hub; thence South 81°1(¥ East 160 feet to a
2 x 2-inch hub on the edge of a concrete sidewalk adjacent to
North Willow Avenue; thence with the West side of said
sidewalk South 4°18’ West 127.62 feet to a point, said point
being North 4°18’ East 32.38 feet of a projected tangent
intersection point; thence in a southwestwardly direction
along an irregular arc line 48.69 feet to a marked joint in
the North edge of a concrete sidewalk adjacent to West
Broad Street, said joint being North 81°10’ West 30.75 feet
from tangent intersection point; thence North 81°10 West,
along the margin of said sidewalk, 129.25 feet to the
beginning.
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STATE OF TENNESSEE

Shelby County
1. Outlet #RCD 822

[

oW

L

(3]

Date of Lease 8/20/59

Lessor W. E. Bartlette and Elvie Mae Bartlette
Lessee Monsanto Chemical Company

Location 5181 Poplar Avenue, Memphis, Tenn.

Recording Data Record Book 56, Page 206

. Outlet #RCD 822

Date of Lease 7/6/55

Lessor W. E. Bartlette and Elvie Mae Bartlette
Lessee Lion Oil Company

Location 5181 Poplar Avenue, Memphis, Tenn.

Recording Data Record Book 42, Page 223

. Outlet #RCD 823

Date of Lease 10/10/59

Lessor Frederick Smith Enterprise Co., Inc.
Lessee Monsanto Chemical Co.

Location 1691 Poplar Ave., Memphis, Tenn.

Recording Data Record Book 57, Page 616

Outlet #RCD 725

Date of Lease 12/17/59

Lessor Emily H. Keesee and Helen H. Freeburg
Lessee Monsanto Chemical Co.

Location 3361 Poplar Ave., Memphis, Tenn.

Recording Data Record Book 58, Page 1

. Outlet #RCD 825

Date of Lease 11/5/62

Lessor Glasgow & Lazarus, Inc.

Lessee Monsanto Chemical Co.

Location 1098 Springdale St., Memphis, Tenn.

Recording Data Book 70, Page 177-181
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Outlet #RCD 811
Date of Lease 12/7/60
Lessor James F. Hyatt & Oletha P. Hyatt, his wife
Lessee Monsanto Chemical Co.
Location No. Watkins St. & Warner Dr., Memphis, Tenn.

Recording Data Record Book 62, Page 222

Outlet #RCD 801
Date of Lease 6/21/62
Lessor Glasgow & Lazarus, Ine.
Lessee Monsanto Chemical Co.
Location 587 Raines Rd., Memphis, Tenn.

Recording Data Record Book 67, Page 199

Outlet #RCD 810
Date of Lease 2/9/69
Lessor Thomas A. Flowers and wife, Etoyl W. Flowers
Lessee Monsanto Company
Location 3027 South Third St., Memphis, Tenn.

Recording Data E7-4035

Outlet #RCD 808
Date of Lease 8/27/68
Lessor R. C. Gill
Lessee Monsanto Company
Location 3395 Macon Rd., Memphis, Tenn.

Recording Data E5-0723

Outlet #RCD 852
Date of Lease 8/24/70
Lessor Ben L. Margolin, Joseph Margolin & Sam S. Margolin
Lessee Monsanto Co.
Location 1510 Cherry Rd., Memphis, Tenn.

Recording Data F6-6815

»h
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11. Outlet #RCD 824
Date of Lease 11/30/62
Lessor Glasgow & Lazarus, Inc.
Lessee Monsanto Chemical Co.
Location 1459 Wells Station Rd., Memphis, Tenn.
Recording Data Book 70, Pages 343-345

12. Outlet #RCD 828
Date of Lease 6/1/65
Lessor Monoil Realty Co., Ine.
Lessee Monsanto Co.
Description of Land

Parcel I: Lot 2 and the East 35 feet of Lot 3 of Block 61 of
Fort Pickering Subdivision, more particularly described as
follows:

Beginning at a chisel mark cut in the concrete sidewalk
in the present south line of E. H. Crump Blvd. (for-
merly Iowa Avenue) 45.6 feet westwardly from the west
line of Kentucky Avenue; thence westwardly 81.2 feet
to a point in said present south line of E. H. Crump
Blvd. ; thence south 165.5 feet to the north line of Bean
Alley; thence east 81.2 feet to an iron stake in the west
line of Lot 1; thence north 165.5 feet to the point of
beginning.

Parcel I1: The West 10 feet of Lot 3 and all of Lots 4 and 5,
(less that part taken for the widening of E. H. Crump
Blvd.) Block 61, Fort Pickering Subdivision of the City of
Memphis, more particularly described as follows:

Beginning at a point in the south line of E. H. Crump
Boulevard 126.8 feet west of the west line of Kentucky
Street; thence westwardly along the south line of E. H.
Crump Boulevard 101.2 feet to a point in the west line
of Lot 5, said subdivision; thence southwardly along
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said west line 165.5 feet to the southwest corner thereof;
thence eastwardly along the north line of the alley 101.2
feet to a point; thence northwardly 165.5 feet to a point
in the south line of E. H, Crump Boulevard, the point of
beginning.

13. Outlet #RCD 728
Date of Lease 6/1/67
Lessor Monoil Realty Co., Inc.
Lessee Monsanto Co.
Description of Land

Being part of Lot 47 of Graham Heights Subdivision (Plat
Book 6, Page 87, Shelby County Register’s Office) and more
particularly described as follows: Beginning at an iron
pipe in the South line of Frayser Boulevard (80 feet wide)
13.95 feet northeastwardly from the P.I. of the curve at the
southeast corner of Frayser Boulevard and Mountain Ter-
race Street, and running thence northeastwardly with the
south line of Frayser Boulevard by a curve to the left hav-
ing a radius of 545.38 feet a distance of 168.55 feet as
measured along the arc of said curve to an iron pipe at the
northwest corner of the lot conveyed to Thomas E. Gower
by deed of record in Book 5433, Page 81 (said corner being
described in said deed as being 199.33 feet northeastwardly
from the east line of Mountain Terrace Street); thence
southwardly along the west line of said Thomas E. Gower
lot and a projection thereof 179.7 feet to an iron pipe in the
north line of the Gerlach Subdivision (Plat Book 23, Page
75) ; thence westwardly with the north line of the Gerlach
Subdivision 153 feet to an iron pipe in the east line of
Mountain Terrace Street (50 feet wide); thence north-
wardly with the east line of Mountain Terrace Street 53.4
feet to the beginning of a curve; thence northeastwardly by
a curve to the right having a radius of 23 feet a distance of
25.08 feet as measured along the are of said curve to the
point of beginning.
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14. Outlet #RCD 726
Date of Lease 6/1/66
Lessor Monoil Realty Co., Inc.
Lessee Monsanto Co.
Description of Land

Lot #1, Son Subdivision, Shelby County, Tennessee, as
recorded in Plat Book 30, Page 60, in the Shelby County
Register’s Office and being more particularly described as
follows:

Beginning at a point in the north line of Frayser
Raleigh Road, (formerly Ridgemont Avenue), this
point being 33.94 feet westwardly from the tangent
intersection of the north line of F'rayser Raleigh Road
and the west line of Raleigh Millington Road, and run-
ning thence westwardly along the north line of Frayser
Raleigh Road 146.94 feet to a point in the east line of
Alley; thence northwardly along the east line of alley
162.93 feet to the southwest corner of Lot 2; thence
eastwardly with the south line of Lot 2, 165.81 feet to a
point in the west line of Raleigh Millington Road;
thence southwardly along the west line of Raleigh Mill-
ington Road, 125.86 feet to point of curve; thence
around a 40 foot radius curve to the right 56.28 feet to
a point in the north line of Frayser Raleigh Road and
being the point of beginning.

15. Outlet #RCD 676
Date of Lease: October 23, 1972
Lessor: Hugh B. Provine, Jr.
Lessee: Lion Oil Company
Location: 1473 Corning Street, Memphis, Tennessee

Recording Data H37778
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STATE OF TENNESSEE

Sumaner County

1. Outlet #RCD 843
Date of Lease January 1, 1966
Lessor Monoil Realty Company, Inec.
Lessee Monsanto Company
Description of Land

Beginning at an existing iron pin in the right-of-way of the
intersection of Gallatin Road and Free Hill Road, said point
being 15.40 feet from the center line of Free Hill Road, said
point further being described as being 50.00 feet from the
center line of Gallatin Road, thence along the southerly
right-of-way of Gallatin Road, South 80°52’ East a distance
of 177.89 feet to an iron pin, thence leaving the right-of-way
of Gallatin Road, South 9°16’ West a distance of 149.97 feet
to an iron pin, thence North 80°45’ West a distance of 165.50
feet to an existing iron pin in the easterly right-of-way of
Free Hill Road, thence along the easterly right-of-way of
Free Hill Road, North 4°32’ East a distance of 150.11 feet
to the point of beginning.
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STATE OF TENNESSEE

Wayne County

1. Outlet #RCD 860
Date of Lease July 3, 1970
Lessor M. L. Haggard, Paul Rich and James F. Bundrant
Lessee Monsanto Company
Liocation U. S. Highway 64, Waynesboro, Tennessee

Recording Data Book McL-2, Page 495



